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IMPROVEMENT OF THE COMPANY'S OWN CAPITAL ACCOUNTING METHODOLOGY

V crarTi po3rasHyTO 0c06AMBOCTI Opranisauii 06AiKy BAACHOrO KamiTaAy B yMOBaxX 3aKOHOAQBYMX 3MiH Ta Ipouecy
rapMoHi3anii yKpaiHChbKOro 06AiKOBOro 3aKOHOAABCTBA AO BMMOT Mi’KHAPOAHOTO. AOBEAEHO, 0 ¥ CYYaCHUX YMOBAX IrOC-
OAAPIOBAaHHS POABb 0GAIKY BAACHOIO KamiTaAy 3BOAMTHCS AO 3aGe3nedeHHsT yIPaBAiHHS BAACHICTIO B aAeKBATHUX OLjiHKaX.
PosrasHyTo 0co6AMBOCTI BUOOPY METOAMKM Ta MPOLEAYPYU OLIHKM BAACHOIO KamiTaAy, fKi BIAMBAIOTh Ha AKiCTb iHdOD-
mauii B 06AikoBil cucremi. [I[poanarizoBano pisHOMaHITHI BUAM OLiHOK BAACHOTO KamiTaAy B 06AiKy, [0 MO3KHA MOSICHUTH
HasBHICTIO BEAMKOT KiABKOCTi cymepeuAuBMX iHTepeciB KopucTyBauiB Gyxraatepcbkoi indopmanii, BHacAipOK 4oro i
3MiHIOETBCS IPiOPUTET Ti€T UM iHmMOT KOHLenuii BapTicHOT oninku. KoHuenTyaapHi miAX0AM A0 BapTicHOro BUMipy 06'€KTiB
GyXraATepChKOTO CIOCTEPEsKeHHsI IOBUHHI PO3rASAATUCS 32 A€KHO BiA IpeBaAIOBaHHS iHTepeCiB TUX UM iHIIMX TPYyN KOPUC-
TyBauiB 6yxraatepcbkoi indopmanii Ta nirei ckaapaHHI GyXraaTepchKoi 3BiTHOCTI. 3araAoM opraHizalis OLiHKM BAACHOTO
KalliTaAy € Ba’KAMBYM €TaIlOM B YMOBaX AiIABHOCTI F'OCIIOAAPCHKUX TOBAPUCTB. IcHyBaHHS pi3HOMaHITHMX BUAIB OLIiHOK Ta
MeTOAMYHMX MIAXOAIB AO ix Bu3HaueHHs 0GyMOBAeHO GaraTbma pakTOpaMu: CTaAissMyu Kpyroobiry xamitaay, opradizamin-
HO-TIIPaBOBOI0 POPMOIO, IOAOKEHHIMUM HOPMATUBHO-IIPABOBUX AOKYMEHTIB Ta iHTepecaMy Pi3HMX KOPUCTyBauiB Gyxran-
TepchKoi iHPopmanii.

The article deals with the peculiarities of the organization of accounting of own capital in the conditions of legislative
changes and the process of harmonization of the Ukrainian accounting legislation to the requirements of international.
Equity is one of the conditions for setting up and developing a business, since a start-up cannot start its business without
generating some start-up capital, which in turn corresponds to the value of the founders' assets, which were valued at the
agreed fair value of the owners. It is proved that in modern economic conditions the role of accounting for equity is
reduced to providing property management with adequate valuations. The peculiarities of the choice of methods and
procedures of equity assessment that influence the quality of information in the accounting system are considered. Various
types of equity valuations in accounting are analyzed, which can be explained by the presence of a large number of
conflicting interests of users of accounting information, which consequently changes the priority of a particular concept
of value. Conceptual approaches to the cost measurement of accounting entities should be considered in the light of the
prevailing interests of particular groups of users of accounting information and the purpose ofaccounting. The regulatory
framework for regulating accounting and analytical support for accounting for equity is characterized by various
regulatory acts of different legal force. On the one hand, such a number of legal acts is positive, and on the other — it
increases the risk of contradictions between them, but each regulatory act in its own right is important and regulates a
certain part of accounting of own capital. in the conditions of activity of business associations. The existence of various
types of valuations and methodological approaches to their determination are due to many factors: stages of the capital
cycle, organizational and legal form, provisions of regulatory documents and interests of different users of accounting
information. Equity is an integral part of the operation of the enterprise. The processes of its formation and change
(increase or decrease) are reflected in both the primary documents and the accounting records, in accordance with the
principle of double entry.

Knatouo6i caoba: 6aracrui kaniman, pesepbruti kanimanr, memoou oyinKu, 366 e3nenenns maubymmix
naamexib, pinarncoba 36immnicmey.

Key words: equity, reserve capital, valuation methods, future payment assurance, financial
statements.

MOCTAHOBKA NMPOBJIEMM XOAIB), EKOHOMIYHOIO Ta IPABOBOIO 6a3010 IKOTO
OcHOBOIO AifIABHOCTI 6YAB-AKOTO HMIATIPMEM- € BAACHMII KamiTaA. Y CBOIO 4epry, OCHOBOIO BAAC-
CTBa € IOPMAMYHA 3TOAA YYAaCHMKIB MOAO MeTM HOTO KamiTaAy € 3apeecTpoBaHuit kamitaa. Kpim
AIIABHOCTI Ta IpaBMA PO3NOAIAY TpuOYTKY (AO-  TOTO, B mpoleci AIIABHOCTI MIAIPUEMCTBA 3aAy-

IlepeanraTunit inpexc 21847 A\

N\



N

N

YalTh TAKOX KamiTaA iHIuX cy6'€KTiB rocmoaa-
proBaHHs, TOGTO 4y3KMIl I[OAO 3aCHOBHMUKIB. [leit
KamiTaA 3aAy4a€ThCs AO TOCIIOAAPIOBAHHS a60 Ha
OCHOBI mo3u4anHs 3i cToponn (KpeauTy GaHKiB,
KPEAUTOPChbKA 3a60PTOBaHICTh 3a TOBapu, po6o-
THU Ta IOCAYTH TOI0), a60 Ha OCHOBI TMMYaCOBO-
ro KopuctyBaHHs (AO MOMEHTY PO3paxyHKiB,
COAaTH) CTBOPEHUM Y mpoleci AlsapHOCTI Cy-
crniAbHMM KaniTaAom (3060B'sI3aHHSI 1O CIAATI [O-
AaTKiB, 36opiB Ta iHmMX 060B' I3KOBMX AATEXKIB,
[0 BMHMKAOTH 3TIAHO 3 YMHHMM 3aKOHOAAB-
CTBOM).

Baacuuit kamiTaa BUCTYIIa€ He AMIIE MATPYH-
TSIM CTBOPEHHS [IAIIPUEMCTBA, a 1 PaKTOPOM J10TO
crabiabHOCTI, e(eKTUBHOCTI AiSABHOCTI, KOHKY-
PEHTOCIPOMOSKHOCT] Ta iHBeCTUIIINHOI aKTUB-
HocTi. Ha choroani icuye 6e3aiu npobaem nos's-
3aHMX i3 GOpPMyBaHHAM Ta paljiOHAABHUM BUKO-
PUCTaHHAM BAACHOT'O KaliTaAy.

3a cy4acHUX yMOB TOCIIOAAPIOBAHHS POAb 006-
AlKy BAQCHOTO KammiTaAy 3BOAMTHCS AO 3abe3ie-
YeHHS yIpaBAIHHA BAACHICTIO B aA€KBAaTHUX OIiH-
kax. Bubip meToauku Ta nporeAypu OuiHKM BAAC-
HOTO KalliTaAy BIAMBA€E Ha AKicTb iHopMalil B
06AiKOBIiT cucTeMmi.

AHAJNI3 OCTAHHIX AOCNIAXEHDb
I NYBAIKALIA

Ha miacraBi mnpoBeA€HOTO KPUTHYHOTO aHaAI-
3y mpalp BiTYM3HAHUX HAYKOBLiB [1—3], cyuac-
HMIT CTaH METOAMKY OGAIKY omeparniin GopmyBaH-
Hs 3a6e3medeHb Ta pe3epBiB MOKHA OXapakTepu-
3yBaTy K He3aAOBiAbHMII Yepe3: HEAOCTATHIO PO3-
pobaenicTy y HOpMaTuBHIN 6a3i Yrkpaiuu ymos
dopmyBanHs 3abe3medeHpb (BiACYTHI Mexi
KiabkicHOT OiHKM MMOBipHOCTi morameHHS
NiATPUEMCTBOM 3060B'13aHHS, AAS 3a0e3edYeH-
HS IKOTO (POPMYETHCS pe3epB); BIiACYTHICTH Me-
TOAIB PO3paxyHKy CyM BiApaxXyBaHb Ha CTBOpEH-
HsI (IIOIIOBHEHH) 3a6e3Ie4YeHb HACTYIIHUX BUTPAT
Ha PeCTPyKTYpu3alilo, Ha BUKOHAHHS 3000B's-
3aHb U[OAO OOTSRAMBMUX KOHTPAKTIB, MaTepiaab-
HOT'O CTpaxyBaHHS NPaljiBHUKIB, AKi NiAAATAIOTH
CKOPOYEHHIO; BIACYTHICTh (DOPM e PBUHHUX AOKY-
MEHTIB AAS PO3PaxXyHKY BEAMUYMH YCiX BMAIB 3a-
6e3nevyeHb; 3aKOHOAABYY HEBPETYAbOBAHICTH i
pi3HOMaHITTS HayKOBUX HMiAXOAIB AO MOPAAKY
BipOOpaskeHHs omeparnin popmyBaHHs 3abe3me-
deHb y cucreMi OYXraATEepPChKMX PaXyHKIB MiA-
IPUEMCTB.

META POBOTU
Meroio po6oTu € cucremaTusanis, y3araib-
HEHHS TeOPeTUIHNX IUTaHb Ta HAAAHHA PAKTUY-
HUX PEKOMEHAAILiN M0AO O6AIKY BAACHOTO Kari-
TaAy Ha MiAIPUEMCTBI.

N\

BUKJNAL OCHOBHOIo
MATEPIANTY

BapTo 3BaskaTu Ha Te, [0 AAS OL[iHKM BAPTOCTI
BAACHOTO Kamitaay HeobxipHa indopmanis npo
Aauuit 06'ext. IlepeayciM OCHOBHMM AJKepeAoM
taxoiindopmanii BucTynae piHaHCcOBa 3BiTHICTD
niAIpUEMCTBA.

Oaniero 3 OI[iHOK BAACHOTO KamiTaAy TiA-
IIPUEMCTB € BCTAHOBAEHHS CIIPaBeAAMBOI BAPTOCTI
akTuBiB Ta 3060B's13aHb. BiamosiaHO A0 1.8
IT(C)BO 19 "O6'epnanus nianpueMcTs": npuabani
nokyniem iaAeHTndiKOBaHi akTHBY, 3060B'13aHHS
i HemepeaGaveHi 3060B'I3aHHS BU3HAYAIOTHCSA |
BiAOOpaskaroThCS Ha AATy 6aAaHCy 3a IX CIpaBeA-
AMBOIO BapTicTio [4].

Takosk y gpomy I1(C)BO BrasyeTscs Bu3Ha-
4eHHA CIpaBeAAMBOI BapTOCTi: cyMma, 3a AKOIO
MO3Ke 6yTu 3aiicHeHUT OOMIH aKTUBY a60 OnAaTa
3060B's13aHHS B pe3yAbTaTi onepariit Misk 06i3Ha-
HUMH, 3alliKaBA@HUMU Ta He3aAe>KHMMM CTOPOHA-
mu. BnpoBaaskeHHs y BiTUM3HAHI cTaHAApTH
"cnpaBeAAUBOI BapTOCTi" MOB'A3aHe i3 mOTpe6OIO
BiAOOpaskeHHs Y (hiHaHCOBIM 3BiTHOCTI HAGAMIKe-
HOI AO peaAbHOI BapTOCTi aKTUBIB IiAIPUEMCTBA,
X04a Cy6'€KTUBHICTh Ta HEOAHO3HAYHICT TAKOTO
NiAXOAYy He AQIOTh 3MOTM OLIiIHMTM BapTiCTh
nianpuemctsa [J ]

HactynHoo OniHKOIO BA2CHOTO KamiTaAy €
BCTaHOBAEHHs1 puHKOBOT Baprocti. Heobxiauo
3a3HAYNTH, IO [s OLjiHKA cTa€ BCe 6iapui mpiopu-
TETHUM HANPSIMOM PO3BUTKY OYXTaATEPCHKOTO
06AIKY y CbOTOAEHHI, aAe AYMKM HAYKOBIIIB 3 IIPM-
BOAY MOKAMBOCTI 3aCTOCYBAHHA IIi€1 KOHI[ENIii B
006AiRy pizusiThes, Hanpukaaa, y [1(C)BO 19 "O6-
'€AHaHHSA NIAIIPUEMCTB" IPOIOHYETHCA B OCHOBY
cnpaBepAnBOi BaprocTi 6iapmocti 06'ekTiB cTa-
BUTY X pUHKOBY BapTicTh [4].

Punkosa Bapricts akTusiB Biao6paskae uiny,
3a SIKOI0 OCTaHHI MO3KYTb OYTHM IIPOAAHI HA PUHKY
3a 3BMYAMHUX YMOB IPOAAKY. TakuM 4MHOM, pUH-
KOBa BapTiCTh BAACHOI'O KalliTaAy MiAnpueMcTBa
BM3HAYaETHCA K CyMa PMHKOBOI BAPTOCTi aKTUBiB
Ta TYABiAY 3a BUpaxyBaHHSM 30608 's13aHb. ['yABiA
€ AOCUTB crenudiYHNM HeMaTepiaAbBHUM aKTUBOM
NiATTPMEMCTBA, AOCAIBHMM ITePEKAAA IIbOTO TOHAT-
Ts1 03Ha4ae "Ao6pe im's", TO6TO MOJKHA CKa3aTH,
[0 BOHO € OIL[iHKOIO penyTanii mianpuemcTsa Ha
puHKY [6].

Oninka BAacHOTro KamiTaay 3a ¢piHaHCOBOIO
3BiTHiCTIO, CKAaAeHOMO BiamoBiano Ao HII(C)BO
1"3araapHi BUMoru Ao ¢pinancosoi 3BiTHOCTI" [7]
Ta MeTOAMYHUX peKOMeHAAIill [OAO 3allOBHEH-
HA popM Pinancosoi 3BiTHOCTI [8], npeacTaBAse
c06010 CYyMy OI[iHOK y TPOLIOBOMY BMPasKeHHI
J10TO CKAQAOBMX (3apeecTpoBaHmii KamiTaa, Kami-
TaA y AOOIiHKax, AOAATKOBUM KalliTaA, pe3epBHUI
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Buau BapTocTi akiiii (4acTok)

BCTaHOBIIOETHCSI HA MOMEHT MEPBHHHOTO BUITYCKY
(po3MireHns) akuiii. J{yst akiiiif HOMiHaIbHA BapTiCTh
sIBHA 1 00OB'SI3KOBA, JUIs1 4aCTOK — MOxJInBa. Kype
eMmicii JuIst aKIii He MOBUHEH OYTH HIKYEe HOMiHAIY.
O1iHKa pO3MIIIIEHHX aKI[iif 32 YMOBHOIO
HOMIHAJIBHOIO BapTiCTIO HE BiJOOpaskae BapTOCTi
IHBECTHLIH, OTpUMaHUX ToBapucTBOM. HomiHanbHa
BapTiCTh aKLiil Mae cyTo iHGOpPMAIIHHUI XapakTep i
MPaKTHYHO HE MA€ 3HAUCHHS JUISl TOJANIBIIOTO 00iry
aKIii Ha PUHKY LIHHUX IarepiB

Ilina, 3a sxy iHBecTOpU HaOyBalOTH Bi eMiTeHTa 200
foro anzepaiirepa KOprnopaTuBHi Ipasa mij yac ix
TIEPBUHHOTO PO3MIIIIEHHS

Bu3HayaeThCs CITiBBITHOMIEHHAM MiK €IEMEHTAMH
BJIACHOT'O KaIliTajy MiANPHEMCTBA Ta XapaKTePH3ye
BEJIMYUHY YUCTHUX aKTHUBIB TOBAPHUCTBA, SIKi
TIPUIIAIAI0Th HAa OJMHHIII0 HOMIHAIBHOT BAPTOCTI
akiii ui yacTku. OCHOBHUMH YMHHHKAMH, K1
BIUIMBAIOTh Ha BEJIMYUHY OaJIaHCOBOI BApTOCTi y
CTOPOHY 301IBIICHHS € BeINYMHA KalliTaTbHUX
pe3epBiB Ta pe3epsiB, chopMOBAHUX 32 paXyHOK
MpUOYTKY

L s| Howminansna BapTicTh |:>
> Ewmiciitna BapTicTh |:>
5| bamancosa BapTicTh E—
L PunkoBa BapricTh |:>

BusnauaeThes fi€ro puHKOBHUX (hakTOpiB 1 BiMOBinae
BapTOCTI, 3 SIKOK0 BOHH MOXXYTh KYIYBaTUCh i
NPOJaBaTHCh Ha OPTraHi30BaHOMY Ta
HEOpraHi30BaHOMY PUHKAX LIHHUX Mamepis.
PunkoBnit kypc akiiif Ha Oipski 3aI€KUTH Bif
CIIBBITHOIICHHS MOMKUTY Ta MPOIMO3UIIi] Ha TaKi aKilii

Puc. 1. Buau BapTocTi aKkuin (4acTok)

Asxepeno: po3po6aeno aBropom Ha ocHOBi [9].

KamiTan, Hepo3MmOAiAeHNIT TPUOYTOK (HEMOKPUTHIL
30MTOK), HEOTIAAYEHNII KAIlITAA T BUAYIEHNUI Ka-
miTaa).

PesyabraTu uiel ouinku 3HaxoAATh Bipo6Gpa-
skeHHs1 y po3aiai [ macusy Gyxraatepcbkoro 6a-
AQHCY, Ae PO3Mip BAaCHOI'O KamiTaAy IOKa3ye
11010 06AIKOBY, 4 HE PUHKOBY BAPTICTh IPAB BAAC-
HUKiB TOBaPYCTBA, OCKIABKY 3aA€SKNTH Bij METOAIB
ouiHKM aKTUBIB Ta 30608 '13aub. Ha npakTuni su-
KOPUCTOBYIOTHCS Pi3Hi BUAM BapTOCTI aKiiif (dac-
TOK), 5IKi 306paskKeHO HA PUCYHKY 1.

KAr040BOI0O XapakTepuCTUKOIO AASL OLIiHKU
BAQCHOTO KalliTaAy HIAIPMEMCTBA € BapTiCTh
KOPHIOPATUBHMX NPAB, AKi BU3HAYAIOTHCS depes
OLiHKY aKIiyl AASl TOBapMCTB aKIiOHEPHOTO
TUIIY Ta 4aCTOK AAS iHIIMX I'OCNOAAPCHKUX TO-
BapuCTB. AKIlisi TOBAPUCTBA € IPOIIOBUM AOKY-
MEHTOM, SAKNI Ma€ IeBHY BapTicTh y pi3Hi nmepi-
OAM iCHYBaHHS TOBapucTBa. AHAAOIIYHO Ije CTO-
CYETbCA 4YaCTOK 3aCHOBHMKIB TOCIOAAPCHRKUX
ToBapucTs [9].

Orske, opranizanis oniHKM BAaCHOTO Kali-
TaAy € Ba>KAMBMM €TANOM B YMOBaX AiIABHOCTI

rocnoaapchkux ToBapucts. O6AIK BAACHOTO Ka-
niTaAy XapakKTepu3yeThCA aAbTEePHATUBHUMMU
crnocob6amu ioro ouinku. IcHyBaHHS pi3HOMA-
HiITHMX BUAIB OIIIHOK Ta METOAUYHUX IHiAXOAIB AO
ix BU3HaYeHHs 06yMOBAeHO 6araTbma pakTOpa-
Mu: CTapissMu Kpyroo6iry kamitaay, oprauisar-
itHO-nIpaBOBOIO POPMOIO, MOAOKEHHAMMU HOP-
MaTMBHO-IIPABOBUX AOKYMEHTIB Ta iHTepecamu
pisuumx kopuctyBauiB 6yxraarepchkoi iHdop-
maiii.

KoskHe nipAnpueMcTBO npartse A0 MiABUIEHHS
eeKTUBHOCTI CBOET AiAABHOCTI, OAHAK y Cydac-
HIUX YMOBaXx IrocliopapioBaHH#A, HecTadi piHaHCO-
BUX pecypciB, macoBoro GaHKpyTcTBa Ta
AikBipanii cy6'ekTiB rocopaproBaHHs, a TAKOXK,
BPaXOBYIOYM BUCOKMI piBeHb MOPAaABHOTO M
di3nyHOrO 3HOCY OOAAAHAHHS MIAPUEMCTB, SIK
HIKOAM TOCTPO mocTa€ mpobreMa MOIWYyKY pe-
3epBiB AASL ONTMMI3a1i] BUPOGHMYMX IPOLECiB Ta
niABUIEHHS ePeKTUBHOCTI AiAABHOCTI miaATpreEM-
CTBa.

IIToao pe3epBHOrO KamiTaay, TO BiH € AOCUTb
Ba’>KAMBOIO AQHKOIO BAACHOTO KamiTaAy KOKHOT'O
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KamiTaiay

®DakTOopH, 10 BIIUBAIOTH HA () OPMYBaHHS i BUKOPHUCTAHHS KOIITIB pe3epBHOI0

=

Etan popmyBanus cymu
PE3epBHOTO KarmiTany

U

ETan BukopHcTaHHS KOIITIB
PE3epBHOIO KarliTainy

3oeniwmi paxmopu

25

Ha ioro hopMyBaHHS

HopMu 3aKOHOJAaBYMX aKTiB, 10
BM3HAUAIOTh MiHIMaJIbHY CyMYy
PE3epPBHOTO Karitainy i MiHIMalIbHY
4acTKy IPUOYTKY CIPSIMOBAHOTO

Brympiwmni paxmopu

Hopwmu ycranoBumnx
JIOKYMEHTIB TOBapUCTBa

Brympiwmni paxmopu

TTonoxeHus YCTaHOBYHX

JIOKYMEHTIB, 5IKi BioOpaxaroTh
(akTryHy HEOOXiTHY CyMy
pe3epBHOrO Kamitany i moTpiOHi
BHECKH JUIsl Horo (hopMyBaHHs

Enementun nHakasy npo
00JIIKOBY HOJITUKY <
TOBApPUCTBA

TTonoxkeHHs AUBiIEHIHOT
IUIATH TOBAPUCTBA

Piwenns 360piB
aKI[iOHEePiB TOBApHCTBA

Puc. 2. ®daktopu, Wwo BIMBalOTb Ha GOPMYBaHHA |
BUKOPUCTaHHS KOLWITIB pe3epBHOro Kanitany

Asxepeno: pospo6aeno aBropom Ha ocHOBI [1].

cy6'ekTa rocrnopaproBaHHs, 60 OT0 po3Mip y
B33a€EMO3B'A3KYy i3 iHmmMu piHaHCOBO-EKOHOMIY-
HYMM IOKa3HMKAaMI Ma€ BIAMB Ha e(PeKTUBHICTb

YIPaBAIHHA NiAIPUEMCTBOM.

MeTtoan popMyBaHHA pe3epBHOTO KamiTa-
Ay pPO3TOpTalOThCA Pi3HOMaHiTHMMM HOpMa-

TUBHO-IIPABOBUMM AOKYMEHTa-
MM i 3aaesxaThb Bip opraHi-
3aniHO-NpaBoOBOI hopMMU roc-
noapapoBanHs cy6'exra. [Tpore
ocTaHH] (32 BUKAIOYEHHAM GI0-
AKeTHUX | GaHKIBCBhRMX ycTa-
HOB) B CcBOiNl ¢iHaHCOBO-TOC-
NOAAapChKiM AlAABHOCTI cnupa-
10Thcs Ha 3akoH Ykpainu "IIpo
TOBapuCTBa 3 O6MEKEHOIO Ta
AOAATKOBOIO BiANIOBiAaABHI-
ctio", 3akoH Ykpaium "Ilpo
rocnoAapchbki ToBapucTna”,
anre axkljioHepHi ToBapuCTBa,
e NDOBMHHI AOTPUMYBATHUCSI
BuMoOraM HopM 3akoHy Vkpai-
Hu "Ilpo akmioHepni ToBapu-
crBa". B aknjionepHux ToBapu-
CTBaX pe3epBHMIN KamiTaa
CTBOPIOETHCA Y CyMi, KA BCTa-
HOBAEHA B YCTAHOBYUX AOKY-
MEeHTaX, NIPOTe He MEHIIe
25 BiACOTKiB BiA CTATyTHOTO
kanmitaay. Cyma mopivyaux
BiApaxXyBaHb AASl HOHOBAEHHSA
pe3epBHOrO KaliTaAy mepea-
6adyeHa yCTAHOBYMMMU AOKY-
MEeHTaMM Ta BUPAXOBYIOTHCH i3
4UCTOTO NPUOGYTKY i HE MOBUH-

Ha 6yTU MEHIIO 5 IIPOI[EHTIB BiA OTO 3aTaAb-
Hoi BapTocTi. Pe3epBHuit kaniraa, BopAHO4ac,
mae neBHi pakTopu (puc. 2).

MinimaapHa cyma (popMyBaHHS I[OAO pe-

3€pBHOTrO KaliTaAy TOBapUCTB 3a3HA4YeHa B
rabanuni 1.

Ta6nuuga 1. MiHimanbHa cyma pe3epBHOro Kanirany
i BigpaxyBaHb A0 HbOro 3a Pi3HOMaHITHUX OpraHi3auiiHo-nNpaBoBux GpopM rocrnopgaploBaHHs

MinimansHa
Benmuuna
N IMopsmok . 4acTKa, Ky
OpraHni3zauiitHo- MiHIMaJbHOTO ;
(dopmyBaHHS . HEeoOXiTHO
Nes/m| mnpaBoBa popma po3mipy
. pe3epBHOTO BHOCHTH 10
I AIpHEMCTBA . Ppe3epBHOTO
KariTany . o pe3epBHOro
Kamirtainy, % . o
Karitaiuy, %
l. AxuioHepHi 3a paxyHOK 15 BimcoTkiB He menme
TOBapUCTBA; pCiHBECTOBAaHMX | BiJ CTATyTHOTO |5 BiACOTKIB Bix
myOmivHi MUBiZeHIB ab0 | KamiTamy CYMH YHCTOTO
aKIiOHEepHi YHCTOTO npudyTKy
TOBAPHUCTBA; npudyTKYy TOBapUCTBA
MpHUBATHI
aKIiOHEepHi
TOBAapUCTBA
2. ToBapuctso 3 25 BiICOTKIB He menme
00MEKEHOIO BiJI CTATyTHOTO |5 BiZCOTKIB Bif
Bi/IIOBIJAIBHICTIO (CcKI1aIeHoro) CyMH YHCTOTO
Karitany TpUOYTKY
3. bBanku i 6aHKiBCBKi 25 BiJICOTKIB He menmre
YCTaHOBH PETYIATHBHOTO |5 BiJICOTKIB Bif
Karitaimy CyMH IIpUOYTKY

OaHka

Asxepeno: po3po6aeno aBropom Ha ocHosi [10; 11].

N\
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TaGnuuga 2. YMOBU HapaxyBaHHA pe3epBiB y CUCTeMi OyxrantepcbKomy 00Ky

VMoBH HapaxyBaHHS
pe3epBiB

XapaKkTepuCTHKa YMOB HapaxXyBaHHs pe3epBiB

TToroune 3000B’s13aHH,
1110 BUHHKJIO B
Ppe3yJIbTaTi MHHYITHX
noJin

MuHyni nopii, Ha SIKHX 3aCHOBaHi 3000B'sI3aHH,
BUHUKAIOTH Ta BiJOOPAXKAIOTHCS B OOIIKY
HE3aJIeKHO Bi MaiOyTHIX moziit i MaitOyTHIX
niii komnanii. Bynb-siki Hamipy opranizanif, siki
MPUIMAIOTHCS B OJTHOCTOPOHHBOMY TOPSIIKY, HE
BH3HAIOTHCS 3000B'I3aHHSAMH 1 HE BUMAaralTh
HapaxyBaHHs pe3epBiB

IcHyBaHHS MOXKJIMBOCTI
MoramieHHs
3000B’sI3aHHS
€KOHOMIYHO BHTiIHUMH
JUTSL T ITPUEMCTBA
pecypcamu

VImMoBipHiCTh BUOYTTSI €KOHOMIYHO BUT'IJHUX
JULSL T IPUEMCTBA PECYPCiB € 000B'I3KOBOIO
YMOBOIO U1l BU3HAHHS 3000B'sI3aHHS Ta
HapaxyBaHHs pe3epBy. Kosi He oueBHIHO, 110
MOTPiOHI pecypCH IS MOTalIeHHS
3000B's13aHHS, Pe3epB IiJ Take 3000B'I3aHHS He
BH3HA€EThCA. B 11bOMy BUDIa/IKy 3000B’ I3aHHS
BU3HAETHCS SIK YMOBHE

MOKIMBICTH HaTiHOT
OIIIHKH 3000B’sI3aHHS

Hapniiina oninka 3000B's13aHHS € HEOAMIHHOIO
YMOBOIO HapaxyBaHHs pe3epBy. Cyma, BU3HaHa
B SIKOCTI PE3epBY, € HAHKPAILOIO ITPH OLIHII
BUTpAT, HEOOXiJHUX JUISl OTAIICHHS IIOTOYHOTO
3000B's13aHH Ha 3BiTHY Aaty. Haiikpama orminka
— 1€ CyMa, SIKy MOXKHA CIUTATUTH JUIS
MoraneHHs 3000B's13aHHs HA 3BITHY IaTy

O00B’s13k0BE
Bi10OpaKeHHS B
00JIIKOBOI IO THIN
i IIpHEMCTBA

MeToanKY BU3HAHHS Ta HApaXyBaHHS.
BuecenHs 3MiH B 00/IIKOBY MOTITHKY

Asxepero: po3po6aeHo aBropom Ha ocHoBi [13].

Aani iz rabanui 1 BRkazyoTs Ha MaAuit po3mip
pe3epBHOTO KamiTaAy, AK QPyHKIil ynpaBAiHHA.
BpaxoByroun 1ji AaHi MOXKeMO 3aIpONOHYBATH
Ha 3aKOHHOMY pPiBHI NIAHATHU PO3Mip pe3epBHO-
ro Kamitaay A0 €KOHOMIKO OGTPYHTOBAHUX
HOpM. BoaAHO4Yac caip miakpecanTH, mo Taka mo-
AiTMKa yopaBAiHHSA KOWTaMyM pe3epBHOIO Kami-
TaAy MaTuMe K HO3UTUBHI, Tak i HeraTMBHi CcTO-
pOHM.

OG60B'A30K MiATIPUEMCTBA CTBOPIOBATH pe3ep-
BM ONMpaeThca Ha BuMorn Airounx Iloroskens
(cranpapTiB) 6yxraaTepchbkoro o6aiky. 3okpema
Ha HEOOXIAHICTh CTBOPEHHS pe3epBy BIANYCTOK
Bra3yiorh 11. 13 [1(C)BO 11 "30608'13auus" Ta n.7
IT1(C)BO 26 "Bunaatu npariBankam”.

3abe3nedeHHs CTBOPIOIOTHCSA AAS BIAIIKOAY-
BaHHS TaKyuX (MaiOyTHiIX) omeparifiHux BUTPAT Ha:
BUIIAATY BIAIlyCTOK IIpaljiBHMKaM; AOAATKOBE IIeH-
ciifHe 3a6e3meveHHs; BUKOHAHHS rapaHTIHUX 30-
60B's13aHb; PECTPYKTYPHU3aLif0, BUKOHAHHS 3000-
B'Si3aHb IPY NPUIMHEHH] AiIABPHOCTI; BUKOHAHHS
3060B's13aHb MOAO OOTSAKAMBUX KOHTPAKTIB
TOILO.

Bunaatu 3a HeBianpanpoBanuii yac, mo maadra-
I0Th HAKOIMYEHHIO, BU3HAIOTHCS 30008 'A3aHHAM de-
pe3 cTBOpeHHs 3a6e3nedeHHs y 3BiTHOMY Ttepioai [ 12].

loao aebiTopcbkoi 3a6oproBaHocTi, siKa €
dinancoBum akTMBOM (KpiM npuabanoi 3a60pro-
BaHOCTI Ta 3a60pProBaHOCTi, NpU3HAYEHOT AAS
IPOAAsKY), yci mianpuemcTa 3060B's13aHi CTBO-
proBaTV pe3epB CyMHIBHUX 6OPTiB.

VMoBu HapaxyBaHHA pe3epBiB IPeACTaBACHO
B TabAni 2.

BUCHOBKMHA

O60B'130K KOKHOTO HIAIPUEMCTBA CTBO-
proBaTu pe3epBu MaiiOyTHIX BUTPAT i mAATEXIB
BM3HAYEHNI BUMOTAMM AII0YMX HalliOHAABHUX
cTaHAapTiB 6yxraaTepchkoro o6aiky. Aiwoui
MEeTOAMYH] miAXOAM A0 POPMYBAHHA pe3epBiB
He 3a6e31meYyI0Th 3aA0BOAEHHS BCiX icHYIOUNX
noTpe6 ynpaBAIHCHKOTO mepCcOHAAy B iHDOP-
marii, 0co6AMBO B yMOBax Kpu3y, IO 3YMOB-
Aro€ HeoOxiaHicTh 1x moranbaenus. Onupato-
4} Ch Ha BUBYEHHSA YMOB HapaxXyBaHHS pe3epBiB
y cucreMi 6yxraaTepchbkoMy 0OAiKY Ta 3aBAAHb
06AIKOBO-KOHTPOABHOTO 3a6e3medeHH S AiAAD-
HOCTi MiADIpMEMCTB B yMOBAaxX KpMU3M BU3HAYeE-
HO €AeMEHTY METOAMKM GYyXIraATepPChKOTO 006-
Alky onepaniit 3 popmyBaHHs 3a6e3nedeHb Ta
YAOCKOHaAeHO KAaacudiranio 3abe3nedeHs
Mait6yTHiIX BuTpar i maaTexis.
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FORMATION AND DEVELOPMENT

OF THE CASH FLOW MANAGEMENT SYSTEM
OF THE AGRICULTURAL ENTERPRISE IN
CONDITIONS OF FINANCIAL INSTABILITY

C. M. Xaaaryp,

A. e. H., mpoecop, npodecop kadeapu pinancis, 6aHKIBCHKOT crpaBu

Ta cTpaxyBaHHS, AHIIPOBCHKMUIL AeP>KaBHMII aTpapHO-eKOHOMIYHMIT YHIBepCUTET

0. B. Ay6osny,
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IToaTaBcpKa AepsKaBHA arpapHa akajeMis,

A. O. Kononesnu,

cryapentka rp. Mr®OBCs-1-18, AninpoBcekuit AepsKaBHMII arpapHO-eKOHOMIYHMI YHIBepcuTeT

OOPMYBAHHS TA PO3BUTOK CUCTEMHU YIIPABAIHHSA TPOIIIOBUMU TOTOKAMHU
CIABCBKOT'OCITOAAPCBKOTIO ITIAITPUEMCTBA B YMOBAX ®ITHAHCOBOI
HECTABIABHOCTI

This article examines the agricultural enterprise cash flow management system, the modeling of efficiency, and the
diagnostics of the operations optimization and risk management system. The purpose of improving the cash flow
management system was to provide effective solutions to business problems of Ukrainian agricultural enterprises. The
cash flow management system is still in formation. In fact, there is no methodology for estimating the risks associated
with cash flow management, and there is a need for scientific justification for optimizing cash flows. It is also necessary
to improve the methodological support of the coordination mechanism of cash flows and use of investment and financial-
credit resources of the agricultural enterprise. Seasonality of agricultural production, which influences the formation of
cash flows of the economy, requires the creation of insurance stocks of funds and their equivalents, profitable their
temporary investment in various financial instruments, the choice of the most effective ways of financing economic
activity in the absence of own funds. A set of guidelines to increase the success rate of the agricultural enterprise cash
flow management system is substantiated. A number of optimization strategies for increasing the profitability of an
agricultural enterprise have been studied, and the economic benefits of them have been proposed. These scenarios were
based on modeling performance in specific circumstances, increasing the reliability of the study. Finally, a number of
risk management strategies aimed at improving the cash flow of an agricultural enterprise are reviewed. It is concluded
that the use of advanced technical and economic tools can have a positive impact on how the manager manages the
agricultural assets of the agricultural enterprise through the implementation of practically proven optimization and risk
management strategy. The results showed that the key factors required for an agricultural enterprise to ensure a successful
cash flow management system are: management and people; improving the structure of working capital; stakeholder
support; a functioning market; marketing system; business development; the use of innovation and access to technology.

CraTTs npeAcTaBAS€ BUBYEHHS CUCTEMM YIPaBAiHHS IPOLIOBMMM MOTOKAMM CiAbCHKOIOCIOAAPCHKOTO MIAPHEMCTBA,
MOAeAIOBaHHS edeKTUBHOCTI Ta AlarHOCTUKY CUCTeMM ONTHUMIi3alnii omepanii Ta ynpaBAiHHS pudukamu. Meta ypocKoHa-
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A€HHSI CHCTEeMM YIPaBAiHHS IPOLIOBMMM MOTOKAMM MOASITaAa B TOMY, o6 3abe3neunty edeKTUBHI pimeHHs 6izHec-mpo-
6AeM CiAbCHKOTOCIOAAPCHRUX MIANPUEMCTB YKRpainu. CucTema ynpaBAiHHS IPOMIOBMMY IOTOKAMM 3HAXOAUTHCS e Y CTaHi
dopmyBanus. Tak, GakTHYIHO BIACYTHS METOAMKA IIPOBEAEHHS OL|iHKM PU3UKIB, HOB'SI3aHNX 3 YIPABAIHHSM IPOLIOBUMM I1O-
TOKaMM, IOTPeGy€e HAYKOBOro OOrPYHTYBAaHHS ONTUMi3aLis rpomwoBux notokis. Heo6xiaAHMM TakoK € BAOCKOHAAEHHS Me-
TOAMYHOrO 3a6e3meveHHs] MeXaHi3My KOOPAMHALii TPOMIOBUX MOTOKIB i BUKOPUCTAHHS iHBeCTULiMHKMX Ta PiHAHCOBO-Kpe-
AUTHMX PeCypCiB CiAbCHKOrOCIOAapCHKOTO MANPUEMCTBA. Ce30HHICTD CiABCHKOTOCIOAaPCHKOr0 BUPOGHUITBA, O BIAU-
Ba€ Ha (OPMyBaHHS IPOIIOBUX IOTOKIB FOCIIOAAPCTBA, BUMAarae CTBOPEHHS Y FOCIIOAAPCTBi CTPAXOBUX 3amaciB KOMTIB i
iXHiX eKBiBaAeHTiB, BUIIAHOTO IXHBOTO TMMYACOBOI'O BKAAAEHHs B Pi3Hi ¢piHaHCOBi iHcTpyMenTH, BUGOpy Haibirbm edex-
TUBHUX COCOGIB piHAHCYBaHHSI rOCIOAAPCHKOT AISIABHOCTI y pa3i HecTaui BAacHMX KowTiB. OGrpyHTOBaHO Habip KepiBHUX
NPUHIUIIB, CIPAMOBAaHMX Ha NMiABUIIeHHH PiBHA YCHIIIHOCTi AilaTHOCTUKM CUCTEMM YNPaBAiHHA I'POIMIOBMMM NMOTOKAMU
CiABCHKOTOCIOAAPCHKOTO MIANPUEMCTBA. BuBUeHO HU3KY cTpaTerili onTuMizanii AAS HiABMINeHHS peHTa6e ABHOCTi CiABCBKO-
roCnoAapChKOro MIANPUEMCTBA, 3aPOMIOHOBAHO BUAIAUTH €KOHOMIUHY BUTOAY Bip Hux. Li cuenapii 6asyBaamcst Ha MoAe-
AIOBaHH{i IPOAYKTUBHOCTI AiSIABHOCTi B KOHKPETHMX yMOBaX, 36iAblIyioun HaAiHicTh Aocaiakenns. Hapewri, posrasayro
PSA CTpaTerili ynpaBAiHHS pU3MKaMM, COPIMOBAaHUX Ha YAOCKOHAAEHHS YyIPaBAIiHHA I'POMIOBMMM IIOTOKAMM CiABCBKOTOCIO-
AapCHKOro MATPMEMCTBA. 3pO6AEHO BUCHOBOK, IO BUKOPUCTAHHS MEPEAOBUX TEXHIKO-eKOHOMIUYHMX iHCTPYMEHTIB MO3Ke
MO3UTUBHO BIAMBATY Ha Te, IK MEHEAKeDP YIPaBASIE TPOUIOBMMY aKTUBAMMU CiAbCPKOTOCIOAAPChKOTO MIATIPMEMCTBA Yepes3
BIOPOBAaASKeHHS MPAKTUYHO HepeBipeHoT onTumizanii Ta crparerii ynpasainus pusuramu. OTpuMani pe3yAbTaTy MOKA3aAH,
0 KAIOYOBi PakToOpu HeOOXiAHI CiABCHKOTOCIIOAAPCHROMY MIATIPUEMCTBY AAS 3a6e3ledyeHHs YCIiHOT CHCTeMM YIPaBAiH-
HSl TPOLIOBYMY ITOTOKAMM: KePiBHUITBO Ta AIOAM; MOAINUIEHHS CTPYKTYPM 0GOPOTHUX KOWITIB; MIATPMMKA 3aLjiKaBAEHUX
CTOpPiH; G YHKUiOHYIOUMII PUHOK; CUCTEMA MaPKETHHIY; PO3BUTOK Oi3HeCy; BUKOPUCTAHHS iHHOBALil Ta AOCTYII A0 TEXHO-

AOTiMN.

Key words: cash, liquidity, financial and economic activity, financing, factors.
Kao4o06i caoba: zpowobi xowmu, 2ix6idnicme, ¢inancobo-zocnodapcvka disrvuicme, Qinancy-

Banns, paxmopu.

INTRODUCTION

The urgency of the topic is determined by the
urgent need to optimize the cash flows of agri-
cultural enterprises in modern conditions. The
consequence of inefficient financial and economic
activity was also the destruction of financial and
credit relations in agriculture, which in turn caused
a decrease in the effectiveness of cash flow
management and is now one of the reasons for the
financial instability of agricultural enterprises.

Problems of improving cash flow management
in agriculture have always been the focus of
scholars such as: V.M. Alekseychuk, V.Ya. Ambro-
sov, M.Ya. Demyanenko, M.I. Lukinov, P.Y. Malik,
P.T. Sabluk and others.

The cash flow management system is still in
formation. In fact, there is no methodology for
estimating the risks associated with cash flow
management, and there is a need for scientific
justification for optimizing cash flows. It is also
necessary to improve the methodological support
of the mechanism of coordination of cash flows and
use of investment and financial-credit resources of
the agricultural enterprise. There are no
specialized agrarian and credit institutions; they
do not reflect their peculiarities in the functioning
of the newly established agrarian credit institutions
in the Ukrainian legislation.

Solving these problems will help improve the
financing and management of cash flow in
agribusiness enterprises. The urgency of the
problem, its practical importance and lack of

N\

theoretical elaboration led to the choice of the
article topic.

The aim is to investigate cash flow management
issues and develop proposals for improving cash
flow management at agricultural enterprises.

PRESENTING MAIN MATERIAL

Seasonality of agricultural production, which
influences the formation of cash flows of the
economy, requires the creation of insurance stocks
of funds and their equivalents, profitable their
temporary investment in various financial
instruments, the choice of the most effective ways
of financing economic activity in the absence of
own funds. In order to better understand the
nature of cash flows in agricultural enterprises, as
well as to choose appropriate methods of managing
them, a thorough study of the cash flow of an
agricultural enterprise is required. In Fig. 1 it is
shown the dynamics of cash from agricultural
enterprises of Ukraine.

Effective cash flow management reduces the
enterprise's borrowing needs. The financial
stability of an enterprise is largely determined by
the extent to which different types of cash flows
are synchronized with each other in terms of
volume and time. The high level of such
synchronization ensures the financial equilibrium
of an agricultural enterprise in the course of its
strategic development. This is facilitated by the
reduction in the duration of production and
financial cycles, which is achieved in the process
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Fig. 1. Dynamics of cash of agricultural enterprises of Ukraine, min. UAH

of effective cash flow management, as well as
reducing the need for capital that serves the
economic activity of the enterprise. By acce-
lerating the flow of capital through efficient cash
flow management, the company provides growth
in the amount of time generated profit. Effective
use of temporary free balances of current assets
allows the company to make additional profit.

InFig. 2itis considered the share of cash in the
general structure of current assets of agricultural
enterprises.

The high level of synchronization in terms of
volume and time of receipts and disbursements
allows to reduce the real need of the enterprise for
current and insurance balances of funds servicing
the operating process, as well as the reserve of
investment resources formed in the process of
making real investments. Thus, transparent

accounting of cash flows, effective management of
cash flows of an agricultural enterprise contributes
to the formation of additional resources for
making financial investments, which is one of the
sources of profit.

It is proposed to organize a balanced system
of accounting and control of cash flows as a tool
for forming accounting and control support for
strategic management decisions. In this aspect,
cash flows are not only a resource specific to an
agricultural enterprise and are a universal
indicator that allows it to be characterized in
accordance with its strategic objectives. At all
stages of the reproduction process of production,
control ensures the accuracy of information for
the purpose of decision-making, organization and
methodology of structural economic formation.
Control is a type of enterprise management

2010

2016

2012

2014

Fig. 2. Share of cash in the total structure of current assets of agricultural enterprises, %
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Fig. 3. Principles and stages of the cash flow management system

of an agricultural enterprise

activity that allows for timely identification of the convergence of actual and desired results of
problems, development and implementation of operations, that is, to ensure the achievement of
measures aimed at adjusting the course and content  the objectives of the enterprise. One of the most
of work in the organization until such time as the important tasks of control of cash flows at
crisis signs. The purpose of control is to facilitate  agricultural enterprises is to check compliance

Organizational factors

Human, Macroeconomic,
organizational, social, natural
financial capital

Determinants

>

| Environmental factors

A A 4

Implementation.

Impact on company:
budget issues

Symptoms
Feedback

Result

y y

business failureJ business successpj

Fig. 4. The input and output frameworks (/O model) for agricultural enterprise

development / survival in Ukraine
N
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Table 1. Determinants of agricultural enterprise performance decline
in order of importance

Determinants

ORGANIZATIONAL FACTORS ENVIRONMENTAL FACTORS
Human, organizational and financial Macroeconomic, social and natural
capital factors

1. Incompetence / management experience

1. The weakness of the industry
a). Poor growth prospects
b). Shrinkage of agricultural demand

2. Insufficient amount of capital / Shortage
of financial resources

2. Catastrophes

3. Lack of business knowledge

3. High interest rate

4. Fraud

4. Economic fluctuations

5. Lack of organizational knowledge

5. Sudden death of the manager or
key employees of the enterprise

6. Ineffective client / government relations

6. Changes in policy

7. Weak technical and technological
capabilities

7. Changes in legislation

8. Weak investment decisions

8. Social class

9. Wrong level of diversification

10. Family problems of employees

11. Poor project cost estimate

12. Inefficient financial management

13. Lack of experience in linear control

14. Lack of commitment

15. Lack of necessary professional skills

16. Poor analysis of the corporate value
chain

17. Weak strategic planning

18. Poor human resources management

19. Poor quality management and control

20. Inefficient organization of resources

21. Weak project risk management and
claims management

with the legislation of Ukraine and the orders,
instructions and other local regulations issued by
the management of the enterprise.

In the proposed input and output model there
are presented organizational and environmental
factors as determinants of business failure or
success. These determinants are further classified
under the categories "Human, organizational and
financial capital” and "Macroeconomic, social and
natural factors".

Based on an extensive literature review, a list
of 52 factors has been compiled as an exhaustive
list of factors that cause business failure in
agricultural enterprises. The categories are:
budgetary issues covering aspects of agricultural
enterprise financial management; human and
organizational capital issues that cover some
aspects of the agricultural enterprise's tangible and
intangible resources; issues of adaptation to
market conditions, sales, competitiveness,
diversification and expansion; business and
macroeconomic issues covering industry and
national economy issues.

Itis added a category that fits the social causes
of business failure. After the factors were outlined
and classified, the I/ O model was used to identify
the causal effects.

In terms of theoretical systems, the input and
output factors of an agricultural enterprise are
constantly being transformed. This model shows
that organizational factors as well as external
factors are the main determinants of business
failure in agriculture, which then affects the
effectiveness of the activity. You can identify 33
determinants, mostly related to the probability of
failures that fall under the "value chain",
"resources"”, "decisions" and "factors", which are
the same as organizational and external factors.
The effects of these determinants of the company's
activity will then be symptoms. These symptoms
may indicate stagnation of growth (survival) or
failure (results). For example, lack of business
knowledge and inadequate management expe-
rience can increase operational costs, create
conflicts within the organization, create poor
company image for clients, which will damage the
competitiveness of the company and, conse-
quently, lead to inadequate sales of goods and
services, which in turn may influence the profit and
cash flows of an agricultural enterprise. Having
symptoms does not automatically mean business
failure, if the profitability of the company is
greater than the minimum acceptable obstacle
rate. As a consequence, the company can still pay
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Table 2. Symptoms / Indicators of business failure in order of importance

SYMPTOMS

Budget issues

Business issues and market
adaptation

1. Insufficient profit

1. Insufficient sales

2. High operating costs

2. Bad company image

3. Requirements for debt from the client | 3. Business conflicts

4. Burdensome institutional debt

4. Not competitive

creditors and stakeholders, but cannot cut costs.
As amatter of fact, the I/ O model clearly indicates
the area managers needing improvement.

This model can be called feedback cycle.
Taking a turn to improve company performance
can save the company. "Bad company image" can
be considered as an intangible resource and as a
defining one. However, this study claims that a bad
company image is an indicator of performance, a
symptom of failure. A "bad company image" can
be the result of insufficient capital for the company
to advertise itself or because of its poor technical
and technological capacity, and therefore cannot
maintain the required level of performance in the
market in which it operates. Or, it may be the
result of poor relationships with clients,
supervisors, and the government based on
managerial incompetence. It is the result of, or a
combination of, any of the foregoing. Therefore,
these were placed below symptoms or
performance measures.

Table 1 shows the determinants of business
disruption in agricultural enterprises. The factors
were grouped and presented using input and
output models for human, organizational and
financial capital, macroeconomic, social and
natural factors as input. As well as budgetary,
business and market adaptation issues as a result.

Table 1 shows that "Human, organizational and
financial capital” and "Macroeconomic, social and
natural factors" are the determinants of business
failure. These are factors unique to the enterprise.
They relate to the resources of the enterprise
(tangible and intangible) and to the management
of them, that is, every decision made to allocate
these resources.

Factorsrelated to intangible resourcesinclude
lack of organizational knowledge and experience,
poor customer / government relations, and poor
leadership with poor technical and technological
capacity. And insufficient capital and scarcity of
financial resources are associated with material
resources. From an organizational management
standpoint, they can be divided into corporate and
project management. At the corporate level, the
determinants responsible for business failure are
more related to management incompetence; fraud,
poor financial management, poor value chain

N\

analysis, poor human resource management, poor
communication, poor strategic planning, poor
environmental scanning, lack of investment, poor
diversification, poor restructuring / reorgani-
zation. At the project level, the determinants of
business failure are: incorrect project selection and
poor project cost estimation, lack of line mana-
gement experience, poor planning and analysis,
poor resource management, poor monitoring and
control, poor project risk management, poor
claims management, poor selection, and
management of suppliers and subcontractors, and
poor quality of management and control.

Macroeconomic trends affect the agricultural
sector. Poor growth prospects can result from
over-competition. This can lead to lower prices in
order to secure contracts or tenders for contracts
that go beyond the specialty of the company. Some
external factors are purely incidental and may not
result in company failure if they occur. However,
in the case of small and medium-sized firms, they
can be decisive.

In the Input and Output model, the symptoms
are presented in Table 2. These factors indicate the
"effect” of the determinants in Table 1. They are
performance indicators also known as the success
or failure symptoms of the company. They are
classified under "Budgetary Issues" and "Business
and Market Adaptation Issues".

The most important symptom of budgetary
issues is "Insufficient Profit". When agriculture
business fails, the reason for this is almost always
poor cash flow. He points out that an agricultural
enterprise is experiencing poor cash flow when it:
insufficiently charges for its work, does not use
resources efficiently, does not use or misuses legal
contracts, allocates too many employees to
perform some work, accepts inappropriate
payment schedules contracts and / or does not
make profitable sales. Budgetary issues may be the
result of any combination of the determinants of
Table 1.

For example, poor investment decisions or a
wrong project choice can lead to high operating
costs, which can lead to increased borrowing
(debt) and, in turn, lead to inefficient operations
(insufficient profit). Ineffective projects can also
lead to problems in obtaining funds, and this will
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Table 3. Ranking the success factors of an agricultural enterprise

Ranking factors

1 Strategic organization, planning and goal setting 20 Security

39 Qualified technical staff

2 Honesty and reliability

21 Risk management

40 Problem solving / ingenuity

3 Capitalization and financial management

22 Achieving above average income growth |41 New technologies

4 Good profit margins

23 Long-term partnership with competitors

42 Political Relations / Network

5 Company Image / Reputation

24 Level of competition

43 General communication skills

6 Competitive Prices / Product Availability

25 Effective management

44 Distribution to New Countries

7 Company experience in the market

26 Using high quality materials

45 Identifying community needs

8 Knowledge / experience of leadership in agriculture | 27 Good suppliers / product availability

46 Diversification / product diversity

9 Skilled workers

28 Effective Sales and Marketing

47 Low interest rates

10 Optimal organizational culture

29 Learning and Development

48 Professionalism

11 Customer Relationships

30 Availability / Location

49 Company image / reputation

12 Quality of production

31 Low overhead

50 Level of education

13 Customer Service

32 Timely payment of bills

51 Other sources of income

14 Customer Satisfaction

33 Budgeting and Cash Flow

52 Good weather

15 Good Subcontractor Relationships 34 Fair pricing / value 53 Email Marketing
16 Controlling costs and cash flows 35 Flexibility 53 Cost control
17 Innovative products 36 Good Advertising 54 Quality control

18 Economic conditions of the country

37 Ability to obtain financing

55 Effective Records Management

19 Teamwork

38 Qualified consultants

56 Product Design Orientation

certainly affect the growth and profit of the
company. In addition, determinants of type;
economic downturn, insufficient capital, weakness
in the industry (reduction in demand) plus the
competitive nature of the industry can affect the
productivity and therefore the profitability of the
agricultural enterprise.

As with budgetary issues, business and market
adaptation are also a direct effect of the
determining factors. Table 3 identifies the follo-
wing factors for business and market adaptability;
Insufficient Sales, Bad Company Image, Business
Conlflicts, and Not Competitive Determinants such
as: management incompetence and / or economic
fluctuations can lead to inadequate sales, which in
turn will result in company profits.

It is argued that in times of rapid change,
dynamic changes in productivity, technology,
brand, image and reputation of the company need
to be maintained to maintain competitive
advantage. Due to the fragmentation and compe-
titive nature of the agricultural sector, there are
conflicts. Business conflicts can be the result of
poor investment decisions, low cost of project
appraisal, poor leadership, lack of work
experience, etc. Conflicts have the potential to
destroy both qualitative and technical indicators
and this can affect profits. Assoon as the company's
activities are hampered by conflict, prompt
dispute resolution is recommended.

The feedback loop in the input and output
model informs the farm management about the
productivity and efficiency of the activity so that
they can take action. Contractors need to act
quickly when the cash flow of an agricultural
enterprise begins to decline. Cash flow deficits,
declining profits, falling asset values, excessive
borrowing, or even tensions, are obvious signs of a

company's financial difficulties, but are often not
noticed by management. When a company
recognizesitssituation, then the first thing to dois
to try to bring it back. If this is not possible, the
next step will be to try to save the project either
by removing a meager return or by limiting and
managing losses and losses. During the turn,
management could decide to adopt a number of
strategies. These include: negotiating with existing
creditors, attracting new equity, disposing of
assets, introducing new management and informal
agreement with creditors. If not, or a combination
of these strategies is effective, management should
begin to file for bankruptcy. However, no
contractor wants to reach the point of insolvency.
It is always hoped that the recovery has been
successful. From the symptoms

Input and output models, managers must
return to the board, evaluate and quickly
determine the determinants of symptom and return
effectiveness to ensure success.

Now it is necessary to discuss the downside of
business failure, that is, business success and what
can make an agricultural business successful.
Further questions may be: what is the plan for
success and how can it be supported? The answer
to the second question is critical and should not be
ignored. The reason is that companies that are now
unprofitable, were once successful companies. But
something went wrong. Effective financial and
economic activities include such project objectives
as; planning and low overhead that go hand in hand
with organizational goals to achieve overall
corporate success.

Survival and resilience implies the formation
of a sustainable heritage and leadership of
generations. It has the element of branding, repu-
tation, innovation, value creation and continuity
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of leadership. The profit and wealth factor
emphasizes the need to maximize profits and create
wealth for the owner and his employees. This is
because the agricultural industry is heavily
dependent on cash flow and without that the
business is failing.

Success factors in an agricultural enterprise.
Table 2 summarizes the factors that combine to
ensure corporate success in agricultural enter-
prises. A list of 42 factors has been compiled into
business management factors, financial condition
factors, owner and manager characteristics,
quality of work, sales and marketing, market
choice and technology. Contractors classify such
financial factors as: availability of capital,
contractual rates and financial strength of the
company as the most important factors for the
success of agricultural enterprises.

CONCLUSIONS AND PROSPECTS
FOR FURTHER RESEARCH

The identification of cash flows contributes to
the management decisions of business entities
regarding the degree of operational entre-
preneurial risk associated with their implemen-
tation, which should be minimal. At the same time,
the widespread business environment is focusing
on the problem of scarcity of funds, as the main
dominant for holding back the economic de-
velopment of agricultural enterprises. In today's
volatile market conditions, those flows that seemed
insignificant can now be decisive in the process of
shaping the financial performance of an
agricultural enterprise. It should be noted that at
the legislative level, the distribution of cash flows
by type of activity (operating, investment and
financial) is the only classification recognized by
the accounting system. In practice, however,
current activity is often supported by financial and
investment activities that ensure the survival of
many businesses in an unstable economic
environment (no funds are allocated for capital
investments, innovative programs and dividend
payments to shareholders). Therefore, the
development of any other activity should not
contradict the development of the operating
activity, but only support it. Accordingly, cash
flows from investment, financial and other
activities should not impair the formation of cash
flows from operating activities.

The system-forming mechanism of each of the
constituent elements of an enterprise's financial
management, and therefore of the financial
management model as a whole, is cash flows as a
financial expression of an entity's entrepreneurial
activity in a market economy. In this case, cash

\

flows are considered as the basis of the entity's
self-financing — covering the enterprise's capital
needs at the expense of internal sources.
Therefore, cash flows can be defined as the
material basis of financial management, and the
effectiveness and realism of an entity's financial
management model will directly depend on the
performance of the entity's cash flow
management model.

Aireparypa:

1. Aemuayx H.I., Xaararyp C.M., Xiaipsua M.O.
Teopernyni ocHOBM aHaAi3y diHaHCOBOTO CTAHY
CiAbCBKOTOCIOAAPCHKUX MiAIPpHEMCTB. EKoHOMI-
ka Ta cycmiabctso 2017, 9, c. 396—400.

2. Aeps>kaBHmit CaifT cCTaTUCTURU YKpaiHu.
URL: http://www.ukrstat.gov.ua/

3. Hudym K., Khalatur S. Systematisation and
analysis of MNCs' models of conduct for entering
the national agrarian markets. Exonomiunni ga-
conuc-XXI 2016, 5—6, pp. 34—37.

4. Khalatur S. Mechanism of adaptation of
agroindustrial complex of Ukraine in the con-
ditions of global food problem. Visnyk Dnipro-
petrovs' koho derzhavnoho ahrarno-ekonomich-
noho universytetu 2015, 1, pp. 114—116.

5.Khalatur S.M. Innovative doctrine develop-
ment of agriculture growth of Ukraine. Texxnoxao-
IMYeCKUI ayAUT U pe3epBbl npousdBoActsa 2017.

Vol. 4,5 (36), pp. 19—26.

References:

1. Demchuk, N.I. Khalatur, S.M. and
Khidiryan, M.O. (2017), "Theoretical bases of
analysis of the financial state of agricultural
enterprises”, Economics and Society, vol. 9, pp.
396—400.

2. State Statistics Service of Ukraine (2019),
available at: http://www.ukrstat.gov.ua/ (Acce-
ssed 10 Nov 2019).

3. Hudym, K. and Khalatur, S. (2016), "Syste-
matisation and analysis of MNCs' models of
conduct for entering the national agrarian
markets", Economic Annals — XXI, vol. 5—6, pp.
34—37.

4. Khalatur, S. (2015), "Mechanism of adap-
tation of agroindustrial complex of Ukraine in the
conditions of global food problem", Visnyk
Dnipropetrovs' koho derzhavnoho ahrarno-
ekonomichnoho universytetu, vol. 1, pp. 114—
116.

5.Khalatur, S.M. (2017), "Innovative doctrine
development of agriculture growth of Ukraine",
Technological audit and production reserves, vol.
4,1n0.5 (36), pp. 19—126.

Cmamma naditimaa 0o pedaxyii 24.12.2019 p.

IlepeannraTunitinpexc 21847



)2

I

VAK 657.6:657.372.12

T. O. Meaixosa,

A. €. H., mpodecop, 3aBipyBau KadeApu 00AiKy, aHAAI3y, ONIOAATKYBAHHS Ta AYAUTY
Imrenepunit incturyr 3HY, m. 3anopizkksa

ORCID ID: 0000-0002-9934-8722

A. B. Kopsesa,

marictTpanTt KadeApyu 00AiKy, aHAAI3Y, OMOAATKYBAHHS Ta aYAUTY,

Imrenepunit incturyr 3HY, m. 3anopizksksa
ORCID ID: 0000-0003-3335-5353

DOI:10.32702/2306-6792.2020.1.17
VAOCKOHAAEHHSA METOAUYHUX ITIAXOAIB AO
BHYTPIIIIHLOTO KOHTPOAIO HAPAXYBAHHSA
3APOBITHOT TIAATU AAS TTIABUILEHHS
EKOHOMIYHOT BE3IMEKU IMIATTPUEMCTBA

T. Melikhova,

Doctor of Economics, professor of Accounting and Auditing

Department of Engineering Institute of Zaporizhzhya National University
L. Korneva,

master of Engineering Institute of Zaporizhzhya National University

IMPROVEMENT OF METHODOLOGICAL APPROACH TO INTERNAL CONTROL OF PAYROLL
CALCULATION FORCOMPANY ECONOMIC SECURITY ENHANCEMENT

Ha croroaHi npays poGiTHUKIB OLiHIOETECS Y BUTASIAL 3ap06ITHOT NAATH, SIKA BIAIOBIAAE TPUBAAOCTI 3aTPAYEHOT O HUMMU
qacy a60 KiAbKOCTi BUTOTOBAEHHS MPOAYKLii. BaskauBimmmu 3apauamu AiabHMLI 06AiKY 3ap0GiTHOT MAATH € MiABMIIEHHS
OPOAYKTUMBHOCTI pOGITHMKIB, 3SHM>KEHHSI BUTPAT JKMBOI IIPal|i, MeXaHi3alis TPYAOMICTKMX POGiT, MOAINIIEHHS BUKOPUCTAH-
HSI TPYAOBMX PeCypCiB, 3MEHIIEHHsI BTPaT po6oyoro yacy. OAMH i3 HaliBaKAMBIIINX AiASTHOK KOHTPOAD € IepeBipKa Hapaxy-
BaHHS, yTPUMMaHHS T4 BUNIAATA 3apOGITHOT MAATH, [0 AO3BOASIIOTh CBOEYACHO 3HAMTU MOMUAKM B BeA€HHi 06AIKY.

Merto10 po60TH € YAOCKOHAAEHHSI METOAMIHMX MIAXOAIB A0 BHYTPIilIHBOTO KOHTPOAIO HapaxXyBaHHS 3apo6iTHOT mAaTn
AASl IiABMIEHHSI eKOHOMiYHOT Ge3neKy miAmpUEMCTBA.

BuyTpimHii KOHTPOAD HaApaXyBaHHS 3apO6ITHOT MAATH 3AIICHIOETHCS 3 METOK BCTAHOBAEHHS 3aKOHHOCTi Ta IPaBUAb-
HOCTi HapaxXyBaHHS 3ap06iTHOT mAaTH 32 PAaKTUYHO BiATIPALbOBAHMI YaC, BIATYCKHMX, AiKAPHSAHMX, 2 TAKOK CBOEYACHOCTI
BipoGpaskeHHs B 06AiKy Ta 3BiTHOCTI.

3aBpaHHS NPOBEAEHHS BHYTPIIIHbOTO KOHTPOAIO HApPaxXyBaHHS 3apo6iTHOT mAaTH, a caMe 3AIMCHUTYM IepeBipKy mpa-
BUABHOCTI: HapaxXyBaHHS 3ap06iTHOT AATH, HAPAXYBaHHS Ta BUIAAT 33 AMCTKaMM HEIPALe3AaTHOCTI, HADaXyBaHHS Ta BU-
NAAQTH BIAIyCKHUX 332 paXyHOK pe3epBy, yrpumanus [IADO, napaxysauus €CB, BusHaueHHs 3aAMLIKY Ha KiHELb.
3araapHuMi IAQH BHYTPIIIHBOr0 KOHTPOAIO CKAAAAETHCS 3 eTamiB: 1) monepeAHint — 03HaOMAEHHS 3 AISIABHICTIO miATIpUE-
MCTBa; 2) OCHOBHMIT — MePeBipKa BiAMOBIAHOCTI 06AIKOBOT MOAITMKYM BUMOraM 3aKOHOAABCTBA; 3) 3aKAIOUHMI — CKAAAAHHS
3BiTYy.

V po60oTi yAOCKOHAaAEHO METOAMYHI MIAXOAM AO BHYTPIlIHBOTO KOHTPOAIO HapaxXyBaHHS 3apOO6iTHOT MAATH AAS IABM-
IeHHsI eEKOHOMI4HOT Ge3neKyn MiATIPMEMCTBA, KA HA BiAMiHY BiA iCHYIOYMX BKAIOYAE: aHKETY, 3araAbHMI NAAH NEPEBipKH,
nporpamy nepesipku, po6odi pookymeHTH. 3aIPONOHOBaHI METOAMYHI MIAXOAM AO MPOBEAEHHS BHYTPIilIHbOTO KOHTPOAIO
HapaxyBaHHS 3apo6iTHOT MAATH HAAAAYTh 3MOTY OXONMTHM BCi ACMEKTM HapaxyBaHHs 3apo6iTHOT mAaTH, HApaXyBaHHS Ta
BUIIAQT 32 AMCTKaMy Helpaune3AaTHOCTI, HAPAXyBaHHS Ta BUIIAATH BiAIIyCKHMX 3a PaxyHOK pesepBy, yrpumanus ITIADO,
HapaxyBaHHa €CB, Bu3HaueHHS 3aAMIIKY Ha KiHeub. Ile HapacTh MOJKAMBICTD BYaCHO BUSBUTHM NOPYLIEHHS, IPOBECTH AKic-
HUJ ayAUT Ta DIABUIIUTY €EKOHOMIYHY Ge3MeKy MiATIPUEMCTBA.

So far, work of employees is to being estimated in the form of salary, which corresponds to the time spent or quantity
of Goods produced. The most crucial tasks of payroll accounting are the following: increase of employee efficiency,
decrease of labour input, mechanization of time-consuming work, improvement of labour expenditure, decrease of
working hours loss. One of the most important part of the control is verification of calculation, retention and payment of
salary, which allows finding a mistake in record-keeping on time.

The object of the Paper is the improvement of a methodological approach to internal control of payroll calculation
for company economic security enhancement.
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Internal control of payroll calculation is carried out in order to establish the legitimacy and accuracy of payroll
calculation for actual hours worked, vacation days, sick leave as well as timeliness of displaying in accounting and
reporting.

Task: carrying out an internal control of payroll calculation, namely to perform verification of salary accounting,
disability charge and payment, charge and payment for vacation days on account of reserves, income tax retention,
unified social tax charge, balance check as of the end of the month.

The general plan of internal control of stages: 1) Preliminary — familiarization with the activity of the enterprise;
2) The main one is revivification of compliance of accounting policies with the requirements of the legislation; 3) Final —
preparation of the report.

The Paper describes an improved methodological approach to internal control of payroll calculation for company
economic security enhancement, which, in contrast to the existing ones, includes a questionary, general verification
plan, verification program, working papers. The introduced methodological approaches to internal control of payroll
calculation make it possible to cover all aspects of payroll calculation, disability charge and payment, charge and payment
for vacation days on account of reserves, income tax retention, unified social tax charge, balance check as of the end. This

will enable to detect violations on time, to perform a proficient audit and enhance company economic security.

Katouo6i caoba: 6nympiwniti konmpoav, napaxybanus, sapobimua naama, 6ionycxkni, aixapuani,

cBamxoBi Oni, Hiunuu wac.

Keywords: internal control, charge, salary, vacation money, sick leave, public holidays, night time.

BCTYN

Ha cporoasi npaus poGiTHUKIB OLiHIOETBCS ¥
BUTASAL 3apo6iTHo'1' IAATH, AKA BiALIOBiAa€ TpuBa-
AOCTi 3aTpaveHoOro HuMu 4acy abo KiAbKOCTi Bu-
TOTOBAEHHSA NPOAYKIil. BaskAuBimmmu 3apagamu
AlABHUIL 06AIKY sapOGiTHo'l' IIAATH € i ABUII€HHS
IPOAYKTUBHOCTI POGITHMKIB, 3HUIKEHHS BUTPAT
skuBo1 npani, Mmexanizanis TpyaomicTrux po6it,
NOAINIIEHHA BUKOPUCTAHHA TPYAOBUX PeECypcCiB,
3MeHIIeHHs BTpaT pobovoro yacy. Oaun i3 Hait-
BasKAMBIIINX AIASHOK KOHTPOAB € IlepeBipKa Ha-
paxyBaHHS, YTPUMAaHHS Ta BUOAATa 3apO6ITHOT
IIAQTH, IO AO3BOASIOTH CBOEYACHO 3HANUTY IIOMMA-
K B BeAeHHI 00AIKY.

AHANI3 OCTAHHIX A,OCNIAXXEHb
I NYBJIIKALINA
[Tpo6AeMHMMY TUTAHHSAMY aYAUTY 3apOGITHOT
IAQTH 3aiiMaAnCs Taki BiTunsusaHi Ta 3apy6iskui
BueHi: byrunenps @.@., I'onvapyk J.A., 'opaien-
ko H.I., AaBupos I'.M., Aepiin B.A., Isanosa H.A.,
Kapnenko M.IO., Kyaakoscska A.IL., Makapen-

ko A.Il., Meaixosa T.O., Oriitayx M.D., ITiua
10.B., Casuenko B.A., Caxapuesa L.I., Vcau 5.O.
Ta iH. ABTOpY pO3rASAQIOTS [je TUTaHHA 3i CBOET
TOYKY 30pPY Ta aKIeHTYIOTh YBary Ha pi3HMX ac-
IeKTaX NPOBEAEHHS ayAUTY 3apob6iTHOT maaTu.
IIpore came nuTaHHA METOAMKM BHYTPIIIHBOTO
KOHTPOAIO HapaXyBaHHs 3apOO6iTHOT mAaTu AAs
HiABUILEHHSA eKOHOMIYHOT 6e3meKrn niAnpuemMcTBa
PO3KPUTO HEAOCTATHBO | MOTPe6YE MOAAABIIOTO
AOCAIASKEeHHA.

META POBOTU
Mertoto po60TH € yAOCKOHAAEHHS METOANIHMX
NiAXOAIB AO BHYTPIIIHBOT'O KOHTPOAIO HApaxXyBaH-
Hs 3apO6ITHOT IAQTY AAS I ABUILIEHH ST EKOHOMIY-
HOT 6e3meKn IiAIPUEMCTBA.

BUKJIAQA OCHOBHOroO
MATEPIANTY
BuyTpiuHiit KOHTPOAb HapaxyBaHH 3apob6iT-
HOT mAATH 3AIMICHIOETBCSA 3 METOIO BCTAHOBACHHSA
3aKOHHOCTI Ta IPaBUABHOCTI HapaxXyBaHH:A 3apoO-

Ta6nuusa 1. TecT BHYTPILLHbOro KOHTPOJIIO HapaxyBaHHA 3apo6iTHOI NiaTn

BapianTu Bimmnosizai

a TaKOX HaJTaHHA BiHHyCTOK?

Ne 3MicT nuTaHHs IHB?;)S;AT?{L;M Tax Hi TpuiTica
1 Yu € Bci HeoOXi/THI HOPMATUBHI JOKYMEHTH 3 OIUIATH Mpalli Ha IiANPHEMCTBI?
2 Un ykiaeHuil KOJeKTHBHUIT 1oroBip?
3 Yu cxnazeHo rpadik BimrycTok?
4 Yu BemyThCsI BIALIIOM KaapiB HaKa3u MPO IPHAHATTS Ta 3BIIbHEHHS POOITHHKIB,

Yu aBTOMATH30BaHO B OyXrantepii BefleHHs 00iKy 3apo0iTHOI mnaTtu?

Yu 3aCcTOCOBYETBCS Ha ITiMIPUEMCTBI IIOTOJMHHA OILIaTa Ipari?

Yu 3acTOCOBYETHCS Ha i IPUEMCTBI BipsiiHA omuiaTa mpami?

Un BUIIIAYyIOTHCSI IpeMii Ha IiAnpHeMCTBi?

Yu nioMicsaHO BeAYThCs Tabeni 001Ky po6odoro gacy?

— ||| |Wn

3a 3asBOIO MpaliBHUKa?

0 Un 3aCTOCOBYIOTBCS HA IMiPHEMCTBI TOOPOBLIBHI YTpUMaHHS 3ap00iTHO I1aTH

poOITHHUKIB?

11 Yu 3apo6iTHA IIaTa BUIUIAYYETHCS NUIIXOM IIepepaxyBaHHsS Ha KAPTKH

N\
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TaGnuug 2. 3aranbHuli N1aH NPOBeAEeHHS BHYTPILUHLOrO KOHTPOJIIO HapaxyBaHHA 3apo0iTHOT nnaTun

ETa.H Hpouenypu nepesipki Meron nepeBipku Tepwin Bukonasi
HepeBipKH HPOBE/ICHHS
TligroroBunit 3HaHOMCTBO 3 HOPMATHBHO-TIPABOBOIO 623010,
1[0 PErIaMEeHTY€ IOPSA0K HapaXyBaHHS,
CILIAaTH, BEJICHHS 00Ky HapaXyBaHHs
3apo0iTHOI TUIATH
OcHoBHHI IepeBipka npaBUIBHOCTI HapaXyBaHHS JlokyMeHTaIbHa: 110 CYTi,
3apo0iTHOI mIaTH (akTH4Ha, apuMeTHIHa,
BHOIpKOBa
Iepesipka npaBUIIBHOCTI HapaxXyBaHHS Ta JloKyMeHTaIbHa: 110 CyTi,
BHUILIAT 32 JJUCTKAMH HETpane31aTHOCTI (akTnuHa, apudmeTnyHa,
BHOIpKOBa
IlepeBipka npaBMIIBHOCTI HapaXyBaHHS Ta JlokyMeHTaIbHa: 110 CYTi,
BHUILIATH BiJIIyCKHUX 33 PAXYHOK Pe3epBy (akTnuHa, apudmeTHyHa,
BUOIpKOBa
IepeBipka npaBuibHOCTI yrpuManns [1J®O | JlokymeHTanbHa: HO CyTi,
(akTH4Ha, apuMeTHIHA,
BHOIpKOBa
Iepeipka npaBuibHOCTI HapaxyBaHHs €CB | JlokyMeHTanbHa: 1O CYTi,
(akTH4Ha, apuMeTHIHa,
BHOIpKOBa
IepeBipka npaBMIBHOCTI BU3HAUCHHS JlokyMeHTaIbHa: 110 CYTi,
3aJMIIKY Ha KiHelb (axtiyHa, apuMeTHIHA,
CyILiJIbHA
3aBepruanbHui CkJ1afaHHs 3BTy 3a pe3y/IbTaTaMH IIepeBipKU

6iTHOT mAaTH 3a (paxTHYHO BiAnpanbOBaHMI Yac,
BIAIYCKHUX, AiIKapHAHMX, & TAKOK CBOEYACHOCTI
BiaOOpaskeHHs B 0OAIKY Ta 3BITHOCTI.

3aBAaHHA NMPOBEAEHHS BHYTPIIIHBOTO KOHT-
pOAIO HapaxyBaHHs 3apo6GiTHOT mAaTH, a came
3AIMICHUTY IepeBipKy NIPaBUABHOCTI: HApaxXyBaH-
Hs1 3apOO6ITHOT MAATH, HAPAXYBAHHS Ta BUIIAAT 32
AMCTKaMM HeIlpale3AaTHOCTI, HapaXyBaHHA Ta
BUIIAATY BiAITYCKHMX 3@ PaXyHOK pe3epBy, yTPU-
mauHs [TA@O, napaxysauus €CB, Buznauenns 3a-
AVIIKY Ha KiHeIb.

TecT BHYTPIIIHPOTO KOHTPOAIO HapaxyBaHHA
3apo6itHoi mAaTu mopaHo B Tabanii 1.

V nporpami BHYTPiIIHBOTO KOHTPOAIO Hapaxy-
BaHHS 3apo6iTHOT maaTu BipoGpaskeHi OCHOBHI
IPOLEAYPU AAS BUPILIEHHSA BCTAHOBACHMX 3aB-
AaHb nepesipku. OpepskaBIy B iporeci nomepea-
HbOTO [IAQHYBAHHS AaHi, IPUCTYIAITh AO PO3pO6-
K) 3araAbHOTO NAAHY BHYTPIIIHBOTO KOHTPOAIO
HapaxyBaHHs 3apo6iTHOT maaTu (Taba. 2).

IIporpamy BHYTPilIHPOTO KOHTPOAIO Hapaxy-
BaHHS 3apO6iTHOT mAATH HaBEAEHO B TabAMIi 3.

Ta6nuusa 3. Mporpama BHYTPILLHLOrO KOHTPOJIIO HapaxyBaHHSA 3apo06iTHOT NnaTun

gl &
. Kpurepii Kox | 2| 8
Ne Mera Ilepenik npouemyp axocTi Jlokasu poGogoro SRt g | .E
JOKyMeHTa | ‘& 2 | £ &
92l E| &
EE|lm|E
1 BrieBHUTHCH Y IPaBUIBHOCTI IMepeBipka nmpaBUILHOCTI A, B, B, |[osinka 6yxranrepii, tabens | 3II-1
HapaxyBaHHs 3apOo0iTHOT IJIaTH HapaxyBaHHs 3apo0iTHOT r 006uiky pobouoro yacy,
I1aTH PO3paxyHKOBa BiIOMICTb,
HaKas3u
2 BrieBHUTHCH Y IPaBUIIBHOCTI IMepesipka npaBUILHOCTI A, B, B, |[osinka 6yxranrepii, tabens | 3I1-2
HapaxXyBaHHs Ta BUILIAT 32 HapaXyBaHHS Ta BUILIAT 32 r 06iky po6odoro gacy,
JIMCTKAMHU HENpale3AaTHOCTI JIMCTKAMM HENpale31aTHOCTi PO3paxyHKOBa BiOMiCTb,
HaKasH, JiKapHsHi
3 BrieBHuTHCH Y IpaBHIIBHOCTI IlepeBipka mpaBUIILHOCTI A, B, B, |[loBinka Gyxranrepii, tabens | 3I1-3
HapaxXyBaHHS Ta BUILIATH HapaXyBaHHs Ta BUILIATH r 06miky pobouoro Jacy,
BIJIIIYCKHHX 3a PaXyHOK Pe3€pBY | BIAIIYCKHMX 33 PaXyHOK PO3paxyHKOBa BiIOMICTb,
pesepBy HaKa3H, pPO3paxyHoOK
BiJITYCTKH
4 BrieBHUTHCH Y TPaBUIIBHOCTI IMepesipka npaBUILHOCTI A, B, B, |[osinka Oyxranrepii, 3assa Ha | 3I1-4
yrpumanns [1I1PO yrpumanus [1JJdO r MUIBTY, PO3paxyHKOBa
BijgomicTh, hopma 1-J1D
5 BrieBHUTHCH y IPaBUIBHOCTI IMepeBipka MpaBUILHOCTI A, B, B, |[osinka 6yxranrepii, tabens | 3II-5
HapaxyBanHs €CB HapaxyBaHHi €CB r 06utiky po6o4oro yacy,
PO3paxyHKOBa BiIOMICTb, 3BIT
6 BrieBHUTHCH Y IPaBHIIBHOCTI TlepeBipka npaBUILHOCTI A, b,B, |Xypnan 3, 5, 'onoBna kuura, |3I1-6
BU3HAYCHHS 3aJIMIIKY Ha KiHeIb BU3HAYCHHA 3aJIUIIKY Ha r,e bananc
KiHeIb
Kpurepii skocTi ayuTOpChKOT NEepeBIpKH: HAABHICTb - A; IPaBAUBICTb — b; mpaBa Ta 30008 s13aHHs — B; noBHOTa — I'; BUMiproBanHs — [I; OLiHKY
Baptocti — E; nonanss i poskputrs — €.
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Ta6nuusg 4. MepeBipka NpaBUNBLHOCTI HapaxyBaHHA 3apobiTHoT nnaTtn 3M-1

Kinpkicth 3a TaHUMH HiIPUEMCTBA 3a JaHUMH IePEBIpKH BigxuieHHs
. (hakTHyHO
Micas | ITIb | Oxnan BigmpansoBanux | 3I1 | Jlikapusui | Bigmyctka | 311 | Jlikapusni | Bimnyctka | 3I1 | Jlikapusni | Bigmycrtka
JHIB
Ta6nuug 5. MepeBipka NpaBUALHOCTI HapaxyBaHHA Ta BUNaaT
3a nucTkamu HenpauesgaTtHocTi 3MM-2
Bunnaueno 3a
Bunnaueno 3a
JlikapHaHui HapaxoBaHo paxyHoOK paxynok ®orna Bigxunenns
Tepiox 1116 . COLiaJbHOTO
mAanpueMCcTBa
CTpaxyBaHHS
Ne Hata Hata Cyma Jara Cyma Hata Cyma Jata Cyma
Tabnuus 6. NMepeBipka NpaBUNILHOCTI HapaxyBaHHSA Ta BUMJATU BiANYCKHUX
3a paxyHok pe3epsy 3I1-3
Peacps simycTiH 3a ARHUMHU Oyxrantepii cyma | 3a JlaHUMHU TTEPEBIPKH CyMa
BIAITYCKHHUX BIAITYCKHHX
. Kareropist Bumnaueno Hapaxo- Bunnageno [prauan
Iepion - - HapaxoBano . . :
poOiTHHKIB Hapa- PoOGiTHUKAM BaHO 32 poOiTHUKAM BIAXUJICHB
Butpaueno | 3a paxyHok . .
XOBaHO 3TiJHO 3 paxyHOK 3TiJHO 3
pesepBy . .
rpadikom pe3epBy rpadikom
Ta6nuusg 7. Mepesipka npaBunbHoCTi yTpumaHHia NADO 3M-4
. . Ima®o
Micsis 1B HasBHicTb OHOI[aTKO]?yBaHI/IPI TCH HZ[fDO 3a JJaHUMH 3a QUM Bixxmrens
3asaBu Ha IICIT itoehit HiJNPUEMCTBA .
TIIEPEBIPKU
Ta6nuug 8. MNMepeeBipka npaBuNbHOCTIi HapaxyBaHHa €ECB 3M-5
. €CB 3a 1anumu . .
Micsis lial‘ceggglﬂ ®OII ninpuemcTBa €CB 3a 1aHMMU 11epeBipKU Binxunenns
P Y 22% 8,41% 22% 8,41% 22% 8,41%
Ta6nuusg 9. MNepeBipka NpaBUNbHOCTI BUSHAYEHHS 3aNMULLUKY Ha KiHeub 3IM1-6
MokasHug Ha movartok nepiogy O0bopoTH 32 MicsIb Ha kineup nepiony
Jleber Kpeaut Jleber Kpeaut Jeber Kpenut
PaxyHok 66
Kypnan 5
T'osi0BHA KHUTA
bananc

AAst BupimeHHs mocTaBAeHMX 3aBAAHb KOHT-
POAIO HapaxyBaHHS 3apO6ITHOT IAATH IPOLIOHYE-
MO po604i AoKymeHTH ayauTopa (Taba. 4—9), sxi,
Ha AYMKY aBTOPiB, CTaHYTh OOTPYHTOBAHUMMU AO-
Ka3aMM IKiICHOTO IPOBEAEHH IlepeBipKu.

BUCHOBKMU

V po6oTi yAOCKOHaAEHO METOAMYHI TIAXOAY AO
BHYTPIIIHFOTO KOHTPOAIO HAPaXyBaHH 3aPOOITHOT
OAATH AAS HiABMILEHHSA eKOHOMI4HOT 6e3mexn
NiAIpMEMCTBA, AKa Ha BiAMiHY Bia iCHYIOUMX BRAIO-
Jae: aHKeTy, 3araAbHUI NIAAH IlepeBipKy, nporpa-
My nepeBipku, po604i AOKyMeHTH. 3anPONOHOBaHI
MEeTOANYHI IIAXOAM AO IPOBEACHHS BHYTPIITHBOTO
KOHTPOAIO HApaXyBaHHS 3apO6ITHOT IAATV HAAACTD

N\

3MOTY OXOIUTH BCi aCIIEKTH HAPaXyBaHHS 3ap06i-
THOT AATH, HAPAXyBAHHS Ta BUNAAT 33 AUCTKAMMU
Hempane3AaTHOCTI, HapaxXyBaHHS Ta BUIIAATH
BiAIYCKHMX 32 PaXyHOK pe3epBy, YTPUMAHHSA
I[TA®O, napaxysauust ECB, BusHayeHHs 3aAMIIKY
Ha Kine1p. Ile HapaCTh MOSKAMBICTH BYaCHO BUSIBU-
TU IOPYIIEHHS, TPOBECTH AKICHUI AYAUT Ta MiABK-
LTY EKOHOMIYHY Ge3IeKy MiATPUEMCTBA.
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RESERVES FOR INCREASING THE PROFITABILITY OF THE ENTERPRISE

V cTaTTi pO3KPMBAETHCA CYTHICTh MOHATh "MPuOYTOK" Ta "PMOYTKOBiCTh", 3HAYEHHS NPUOYTKY y Cy4acCHUX YMOBax
roCIopaproBaHHs. BucsiTaeHo TAyMadeHHS BITYM3HAHMX aBTOPIiB CTOCOBHO CYTHOCTi MOHATTA "pnOyTOK". AHaAi3 TpakTy-
BaHHS NpuOYTKY Pi3HMMM BYUEHUMM CBiAYMTD, [0 HEMAE EAMHOTO MiAXOAY UIOAO BU3HAYEHHS CYTHOCTI i€l EKOHOMi4HOT Ka-
teropii. ToMy 3aAAs yCHimHOro ynpaBAiHHS npu6yTKOM MiAPUEMCTBA, TEPEAYCiM Tpe6a JiTKO BU3BHAYMTH CYTHICTD IOHST-
Ts "OpUOYTOK", HOr0 CKAAAOBi €A€MEHTH Ta YMHHUKM, [0 HA HbOTO BIIAMBAIOTH B 3B'SI3KY 3 LIUM PO3TASIHYTO KAaacudikauiro
BUAiB ipubyTKy. [IpnbyTOK € PyWiiHOI CUAOIO i MOTMBOM AiSIABHOCTI MIAIPMEMCTB Ta OpraHisawiif, sKa AO3BOASIE MiATIPUE-
MCTBY yTpUMyBaTH CBOi MO3MLii HAa PUHKY i 3a6e3neyyBaT AMHAMiYHMI PO3IBMTOK BMPOOHMI[TEA B YMOBaX KOHKYpEHIl.
Mo>RAMBICTD OTpMMaHHS 6iAbIIOro MPMGYTKY CIOHYKA€E KePiBHUKIB MIATPUEMCTB myKaT 6iAbm edeKTUBHI CTIOCO6M BUKO-
pucTaHHs pecypcis. BusHaueHo, mo piseHs i cyma mpuGyTKy CKAAAAIOTHCS Mip BIAMBOM 6e3Aidi pakToOpiB, Mo BOAMBAIOTH
Ha Hel SIK HeTaTUBHO, TaK i NO3UTUBHO. BusBAeHO He06XiAHI yMOBM e(peKTUBHOrO yIpPaBAiHHS, BAOCKOHAAEHHS iOTO popMy-
BaHHS T4 BUKOPMCTaHHS. BusHaueHo, mo AAS mipBMImeHHS NPUOYTKOBOCTI AiIABHOCTI MIAPMEMCTBA, IOTPI6HO WyKaTH He
BMKOPMCTaHi MOXAMBOCTI, a came pe3epByu 36iapmenHs npubyTky. OGrpyHTOBaHO, WO NPUGYTOK € METOIO, PE3YABTATOM,
CTMMYAOM i YMHHUKOM €KOHOMi4HOT 6e3MeKn AiIABHOCTI MATIpNEMCTBA. BusiBAeHo He06XiaAHI yMOBYU eheKTMBHOTO yIpaBA-
inng npubytrom. PosrasuyTo psaa dakTopis, fKi BIAMBAIOTH Ha IPUGYTOK MIAIPUEMCTBA T4 3aXOAM, AKi MOKYTH 6YTH BUKO-
pUCTaHi AAS TIOAAABIIOTO 3pocTaHHst mpubyTKy. IlpnGyTKOBicTS MipAMPMEMCTBA Ge3mocepepAHbO TOB'I3aHA 3 OTPUMAHHSIM
npubyTKy Ta MoKa3ye ePEeKTUMBHICTh AIIABHOCTI MIAIPUEMCTB PisHMX HOPM BAACHOCTI Ta XapaKTepU3y€ iHTEHCUBHICTD iX
po6otn. Cucrema ynpasainasg npubyTrkom Moske GYHKIiOHYBATH TiABKM 32 HASIBHOCT BIiATIOBiAHMX AaHMX, HA OCHOBi KMX
MOJKHA HAAarOAMTH OCTITHUI MOHITOpUHT ipouecy ¢popmyBanHs npubyTky. Askeperamu iHpopmauii y ubomy pasi Bucry-
[alOTh AAHi MAPKETMHIOBOIO aHaAi3y, GyXraATepChbKOro Ta yIpaBAiHCbKOro 06Aiky. Posrasuyro o6esru npuGyrky, mo 6ys
orpumanmi nipnpuemcteomy 2016—2017 pp. Bussaeno dakropu, ki Buannyau Ha ¢piHaAHCOBI pe3yAbTATH NIAIPUEMCTB Ta
3aIPONIOHOBAHO WASXM AASL 3pOCTAHHS NPUGYTKOBOCTI.

The article considers the essence of the concepts of "profit" and "profitability", value of profit in the current market
conditions. Lit the interpretation of domestic authors about the nature of the notion of profit. Analysis interpretation of
the profits of various scholars have shown that there is no single approach to determining the nature of this economic
category. Therefore, for the successful management of the enterprise's profit, first of all, we need to clearly define the
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essence of the concept of "profit”, its constituent elements and factors influencing it in this regard, the classification of
types of income. Profit is the driving force and motivation of enterprises and organizations, which allows the company
to maintain its position in the market and to ensure the dynamic development of production in the face of competition.
The possibility of obtaining more profit encourages managers to look for better ways to use resources. It was determined
that the level and amount of profit formed under the influence of many factors that affect it negatively and positively.
The necessary conditions for effective management, improvement of its formation and use are revealed. It is determined
that in order to increase the profitability of the enterprise, it is necessary to look for unused opportunities, namely reserves
for increasing profits. It is proved that the profit is the goal, the result of a stimulus and a factor of economic security of
the enterprise. Discovered necessary conditions for effective management of profit. Revealed a prerequisite for effective
management of profit. A number of factors affect the profits of the enterprise and the measures that can be used for
further profitable growth. The profit management system can only function if there is adequate data on the basis of
which it is possible to establish continuous monitoring of the profit generation process. The sources of information in
this case are the data of marketing analysis, accounting and management. The volume of profits received by enterprise
during 2015—2017 is considered. The factors that affected the financial results of enterprises and the ways to increase
profitability. Profitability is directly relatedto a profit and shows the effectiveness of different enterprises and characterizes
the intensity oftheir work.

Kaono6i caoba: npubymox, ynpabainns npubymrom, popmybanns npubymxy, posnodia npubym-
Ky, Buxopucmanna npubymxy, penmaberviicme.

Key words: profit, profit management, profit generation, profit distribution, profit utilization,
profitability.

NMOCTAHOBKA NMPOBJIEMU
B ymoBax ¢pyHKIioHyBaHHA 3MiHHOT eKOHOMI-
KU HpM6yTOK € OAHI€I0 3 HAaMBa>XKAMBIMINX 1 HAM-
CKAQAHIIINX eKOHOMIYHMX KaTeropii, Aka 3aiMae
OAHE 3 IEHTPAaAbHMX MiICIb CepeA iHCTPYMEHTIB
yIpPaBAIHHSI €EKOHOMIKOI0. 3HaYeHHS IPUOYTKY B
yMOBax pUMHKY HacTiApky Beamke, mo K.P. Maxk-

xoHHeAA | C. Bpro HasuBawoTh i1 mepBUHHUM
pyuiem KaniTaaicTu4HO eKOHOMiKM. MO>KHa cKa-
3aTH, WO IPAaTHEHHS A0 OTPUMAaHHSA IPUOYTKY —
Ile BYpa3 OCHOBHOTO NPUHIMIY paljioHaAbHO{ O-
BeAIHKM B €KOHOMII[i — AOCATHEHHS MaKCHMaAb-
HUX Pe3YABTATIB 32 MiHIMaAbHMX BUTPAT, 6O IIPM-
OyTOK y Hali3araAbHIIOMY BUTASIAL i € pi3HMIs MisK

Ta6nuuga 1. BuaHayeHHS NOHATTA "npuoOyTOoK”

A. Cwmir [4]

KariTaiy;

V pi3Hi yacu TpakTyBaB NPUOYTOK SIK:
1) 3aKOHOMIpHHI Pe3yIbTaT NPOAYKTHBHOCTI

2) BUHAropoy KalliTajicToBi 3a Horo
IUSsUTBHICTD 1 PU3HK;

3) BUpaxyBaHHs 3 YaCTMHU HEOILIaueHOI nparti
HaMaHOro poOiTHUKA

K. Mapkc [5]

IpubyTok — ne neperBopeHa hopma J0aTKOBOL
BapTOCTI, pe3yJIbTAT BiJHOIICHHS MiX HEOOXiTHUM i
JIOJJATKOBHUM POOOYHM 4acoM

A. Tloanepporin

ITpubyTOK — LIe YacTHHA JOATKOBOI BapTOCTI,

[1] BHPOOIEHO] 1 peai3oBaHOi, FOTOBOI IO PO3MOILNY.
ITinnpreMcTBO OfiepIKy€e IPHOYTOK IICIIsI TOTO, SIK
BTiJIEHa y CTBOPEHOMY MPOAYKTI BapTicTh Oyzne
peastizoBaHa i Habepe rpommoBoi GpopMu

B. Mexn [2]

IpubyTok — hiHaHCOBA KATEropis, sKa MOKa3ye
MO3UTHUBHUIN (DIHAHCOBHIT PE3yJIbTAT, XapaKTEPH3ye
e(eKTHBHICTh BUPOOHHUIITBA, CBIIUUTH PO 0OCAT 1
SIKICTh BUTOTOBJICHOI IIPOIYKIii, CTaH
MIPOAYKTUBHOCTI Mpalii, piBeHb c00iBapTOCTI

1. bnank [3]

IpubyTok — ue BrijieHuit y rpomrosii Gpopmi uncTuit
JIOXiJ] MIAMPUEMIISI Ha BKJIAICHUI KaIliTal, 110
XapaKTepu3ye WOro BUHAropoay 3a PU3MK 3IiHCHEHHS
MiANPUEMHHUIIBKOI AiSTIBHOCTI Ta € PI3HULICIO MiXK
CYKYIHUM JI0OXOJOM i CyKyITHUMHU BUTPATaAMH Y
npoleci 3aiHCHeHHs! i ITPUEMHHUIBKOT TisTbHOCTI
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Ta6nuuga 2. dopmyBaHHA NPUOYTKY NiANpUEMCTBaA

[TpubyTok Bix
orepaLiiHol JisIbHOCTI

[TpubyTok Bin dinancoBoi
JUSITBHOCTI

IIpubyTok Bix iHwIOl
JUSUTBHOCTI

- Peanizauis ToBapHOi
TPOYKIIl.

- Peanizaist mociyr.

- Peamizamist po0iT

- Peanizamnist 000pOTHUX aKTHBIB.
- Peaizaist iHO3eMHOI BaJFOTH.
- Hoxonu Bix onepawiiHol
OpeHIH.

- Kypcosi pizuuti.

- CriucaHHs KpeAUTOPCHKOT
3a00proBaHOCTI.

- I tpadu, neus.

- Otpumani cyocumii.

- I'panTH Ta BiICOTKH

- Peaizariiss OCHOBHUX 3aCO0iB.
- OiHaHCOBI IHBECTHILII.

- [Tatenrn.

- JTlineHsii.

- Jloxomu Bia He omepariiHux
KyPCOBHUX Pi3HHUILIb.

- BesomnaTHO oTpHMaHi
AKTHBH.

- Big yuinku

Asxepeao: [9].

Ta6nuusg 3. BuxigHi aaHi gna aHaniay enamey ¢pakTopiB Ha NpMOYTOK Big onepauiliHOl AiANIbHOCTI

. 3a 2017 pik .

Tlokazuuku 2016 pix, OLIIHII 2p()16y 2017 pix,

THC. TPH THC. TPH

POKY, THC. TPH*

1. CobiBapricTh peamizoBanoi npoaykmii | 3110710 15522443 3746814
2. AnMiHICTpaTHBHI BUTpaTH 197847 81315,1** 255032
3. Butparu Ha 30yT 262514 107893,3** 334485
4. IlpubyTOK BiJl OCHOBHOI JisIBHOCTI 631096 355428,6 550909

5. Innni onepauiiiHi 1oXoau 43224 - 69010

6. Innni onepauiiiHi BUTpaTH 209167 - 120276

7. Yucrnii qoxin 4202167 2096881,3 4887240
8. [TpubyTok Bij onepariiHoi aisuibHOCTI |465153 355428,6 499643

TIpumitka: * BeAnuman 4bOro CTOBIYMKA BU3HAYEH] K AOGYTOK KOSKHOTO YMCAA 33 NIONEPEeAHIi mepioA i iHAeKCY BUIYCKY, B HATY paAb-

Homy Bupasi (0,499).

** AaMmiHicTpaTuBHI BUTpaTH Ta BUTPAaTH Ha 36yT TeXX MOXKYTh 3MIHIOBATHCA 3] 3MIHOIO BUIIYCKY aie He MPONOPLIMHO BUIYCKY IPO-

AyKuUii, a B MmeHmux poamipax(0,411).

Asxepenro: [6].

OTPUMaHMMMU AOXOAAMY | CYKYITHMMY BUTPATAMMI.
Ortsxe, AOCAIASKEHHS 3aXOAIB MiABUIIEHHS NPU-
OyTKy Ta (akTOpiB BOAMBY Ha peHTaOEABHICTH
NiAIIPMEMCTB € aKTYaAbHUM i 3YMOBAIOE AOILIiAb-
HiCTh PO3TASAAY [bOTO IUTAHHA.

AHAJI3 OCTAHHIX AOCNIAXEHb
TA NYBAIKALIN

Buecoxk moao0 Bu3HaYeHHS ynpaBAiHHSA, dop-
MYBaHHS | BUKOPUCTAHHS NPUOYTKY MIADPUEM-
CTBa, OTO AIIABHOCTI B Pi3HMX aCIEKTaX AOCAIA-
SKyBaAM BiTum3HsHI Ta 3apy6ixkui HaykoBui. Ce-
pea Hux moskHa Ha3atu 1. Baanka [3], A. IToa-
Aepworina [1], B. Mena [2], A. Cmira [4], K. Map-
kca [5] Ta in.

META CTATTI
Meroio craTTi € AOCAiAKeHHS nmporecy dop-
MyBaHHS Ta BUKOPMUCTAHHA NPUOYTKY MiA-
IPUEMCTBA, @ TAKO3K PO3pO6Ka 3aXOAIB eperTHB-
HOTO YN PaBAiHHA HUM.

BUKJIAL OCHOBHOIO MATEPIANY
[TpnbyToK € CKAaAHOIO Ta 6araTOrpaHHO
€KOHOMIYHOIO KaTEeTOPi€l0, 10 HaNNOBHIiIE 306-
pasxae ¢iHAHCOBi MOSKAMBOCTI MiAIPMEMCTBA Ta
JIOTO 3AATHICTh AO PO3IMMPEHHS BUPOOGHMYOT
AlsiapHOCTI mipipuemcTsa. Came npuOGyTOK CIIOHY-

N\

Kae NiAIPUEMCTBO 3AIMICHIOBATM HOBOBBEAEHHH,
IO CTMMYAIOE iHBECTHIil, HAPOIYBaTM BUIYCK
npoAykuiii 3ab6e3nevyBaTu 3aiHATICT. AHAAIZY-
BaHHS CYTHOCTI KaTeropii "npu6yToK" HaBeACHMIT
y Tabanii 1.

AocaipskeHHS pi3HUX TOYOK 30PY BITUMIHIHUX
Ta 3apyOI’KHUX BYEHNX-EKOHOMICTIB IOAO IIOXOA-
SKEHHSI, CYTHOCTI NPUOYTKY AO3BOASIE YTOUYHUTH
JIOTO BU3HAYECHHA.

AmnaaizyBaHHs TpPAKTyBaHHS NOHITTS "TIpUOY-
TOK" pi3HMMM BYEHMMM [IOKA3aB, IO He MAE EAU-
HOTO MIAXOAY I[OAO BM3HAYEHHA CYTHOCTI Ijiel
ekoHOMiyHOT KaTeropii. Tomy 3aaas ycnimHOro
yInpaBAiHHS TPUOYTKOM I ATIPUEMCTBA, IIEPEAYCIM
Tpeba YiTKO BU3HAYMUTHU CYTHICTh MOHATTS "pU-
6yTOK", 1OTO CKAAAOBI €AEMEHTHM Ta YNHHUKM, 1[0
Ha HbOTO BOIAMBAIOTH [7].

Ha dopmyBaHHs npuOyTKY BIAMBAE BCTAHOB-
A€HUI IOPSAAOK BU3HAYEHH (PiHAHCOBUX PE3yAb-
TaTiB AlsIABHOCTI mipATpMEMCTBA, WO BipoGpaske-
HO y TabAni 2.

V 3B'3Ky 3 TuM, 10 IpUOYTOK Bip Omepariif-
HOT AiIABPHOCTI 3a1IMa€ A€BOBY YaCTKY B 3aTaAbHiN
cymi npubyTKY, TO BiH 3aCAYTOBY€E OCOOAMBOT yBa-
. AOUiABHO PO3rASIHYTM METOAMKY aHAaAi3y
BIAMBY PakTOpiB Ha NpuOYTOK BiA onepanifHoi
AisiabHOCTI. Po3rasinaerses ne va npukaaai [IpAT
"KuiBchKuit KAPTOHHO-NATIEPOBUI KOMOGIHAT".
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Ta6nuusa 4. Bnane ¢pakTopiB Ha NpUOYTOK Big onepauiiHol ifafbHOCTI

Ddakropu

THC. TPH

1. 3pocTaHHs cO0IBAPTOCTI MPOAYKIIi

-2194569,7

2. 306ibIIeH s aAMIHICTPAaTUBHUX BUTPAT

-173716,9

3. 3miHa BuTpaT Ha 30yT

-226591,7

4. 3pocTaHHs ONTOBHX IiH HAa TOTOBY IPOIYKIIIO

+2790358,7

5. CxopoueHHs 00csry peanizarmii

-316179,1

6. ITokpaIeHHs SKOCTi

+40511,7

7. IokpalieHHs aCOPTUMEHTY MPOIYKIIT

8. 3MEHIIICHHS IHIINX ONEpaLliiiHUX TOXO/IiB

+25786

9. 3MEHIICHHSI IHIIHX OMepaNiiiHiuX BUTPAT

+88891

Bceroro

+34490

Askepero: pozpaxoBaHo aBTOopoMm Ha ocHOBi 3BiTy mpo ¢inancosi pesyasratu, [IpAT "KuiBcbknit kapTroHHO-nanepoBuit KomGinat"

2016—2017 pp.

Ta6nuua 5. PesepBu 3pocTaHHa NPpUOYTKY Bif, onepauiiHOl AisNnbHOCTI

Daxropu

THC. TPH

1. 3HmKeHHsI co0iBAPTOCTI peali3oBaHOl MPOAYKLIi

2194569,7

2. 3MeHIIeHHS aJMiHICTPaTHBHHUX BUTpaT

173716,9

3. 3MeHIICHHS BUTPAT Ha 30yT

226591,7

4. 36iapl1eHHsI 00csry peatianii mpoayKil

316179,1

Bceroro

29110574

Askepeno: pozpaxoBaHo aBTopoMm Ha ocHOBi 3BiTy mpo ¢inancosi pesyasratu, [IpAT "KuiBcbkuit kapTroHHO-nanepoBuit KomGinat"

2016—2017 pp.

Busnaunmo BnAuB Ha 1pu6GYTOK Bia OCHOBHOT
AlsiabHOCTI 3MiHM co6iBapTOCTi pearizoBanoi npo-
AYKIiT:

3746814 — 1552244,3 = 2194569,7 Tuc. rpu
(-2194569,7 tuc. rpn).

3miHa aAMiHiCTpaTMBHUX BUTPAT:

255032 — 81315,1 = 173716,9 Tuc. rpH
(-173716,9 tuc. rpn).

3miHa BuTpar Ha 36yT:

334485 — 107893,3 = 226591,7 tuc. rpu
(-226591,7 tuc. rpu).

3miHa OoNTOBMX IjiH Ha peaAi30BaHY MPOAYK-
1ifo:

4887240 — 2096881,3 = 2790358,7 tuc. rpu
(2790358,7 tuc. rpH).

IIBia ocH. aisa. 3a 2016 pix = 4202167 —
3110710 — 197847 — 262514 = 631096 tuc. rpH.

IIBia ocH. aisia. 3a 2017 B oninni 2016 =
2096881,3— 1552244,3— 81315,1 -107893,3 =

= 355428,6 Tuc. rpH.

IIBia ocH. aisa. 3a 2017 pix = 4887240 —
3746814 — 255032 — 334485 = 550909 tuc. rps.

3mina obcsry peaaizanii mpoaykii:

%3miH. 06.pear. = 1552244,3*100/3110710 =
49,9 — 100 =-50,1%

631096 * (-50,1) / 100 = -316179,1 tuc. rph.

Brname 3-x dakTopiB: acOPTUMEHTY, SKOCTI,
o6csary peaaizanii

355428,6 — 631096 = -275667,4 Tuc. rpH.

ACOPTMMEHTY Ta SIKOCTi IPOAYKIil:

-275667,4 — (-316179,1) = +40511,7 tuc. rpH.

ITepeBipka npaBUABHOCTI PO3pPaxyHKiB:

IT=550909 — 631096 = -80187 tuc. rps.

IT=-2194569,7 — 173716,9 — 226591,7 +
+2790358,7 —316179,1+ 40511,7 = -80187 tnuc. TpH.

3miHa iHIMX omeparninHuX AOXOAIB:

69010 — 43224 = +25786 Tuc. rpu. (+25786
THUC. TPH).

3MmiHa iHIMX onepauifHNX BUTPAT

120276 — 209167 = -88891 Tuc. rpu. (+88891
TUC. TPH).

IlepeBipka npaBUABHOCTI PO3paxyHKiB:

ITonep. aisin. = 499643 -465153 = 34490 tuc. rpH.

ITonmep. aisr. = -80187 + 25786 + 88891 =
= 34490 Tuc. rps.

Heo6xiaHO po3paxyHOK BuAuBY (hakTOpiB Ha
npubGYTOK BiA omepaniiHol AlsIABHOCTI 3BecTH B
Tabani 4.

ITpwitaATO BBaskaTH, 1o Bci pakTopu, AKi He-
raTUBHO BIAMHYAY HAa TPUOYTOK BiA onepanifHoi
AiIABHOCTI, € pe3epBaMu J10TO 3pOCTaHHA.

PesepBamu 3pocranns npubyTKy €:

— Pesepsu 3umskenus cobiBaprocti npo-
AYKIii: yCYHEHHS IepeBUTPaT IO CUPOBUHI i Ma-
TepianraX, YCYHEHHS IIOHAaAIAAHOBMX BIAXOAIB,
CKOPOYEHHS HENPOAYKTMBHMX BUIIAAT 3 POHAY
OIAATHM Ipalji, yCYHeHHs HeBUIIPaBAAHMX i HENIPO-
AYKTUBHUX BATPAT Y CKAAAl [[eXOBUX i 3araAbHO-
BUPOOHMIMX BUTPAT, & TAKOXK ¥ CKAAAI BUTPAT Ha
yTPUMaHHA | eKCIAyaTallilo yCTaTKyBaHHA, yCy-
HEHHS BTPAT BiA Opaky.

— ExoHoMis KOwWTiB Ha omaAaTy mpari 3a pa-
XYHOK 3aIIpPOBaA’KE€HHSA AOCATHEHb HaYKOBO-TeX-
HiYHOTO mporpecy (3HMKEHHS TPYAOMICTKOCT).

— ITiaBuIeHHA AKOCTI MPOAYKIT.

— 3MeHIIeHd BUTPAT HA MAPKETHUHT Ta peK-
Aamy, Ha Tapy, TpaHCOOPTYBaHHs, 36epiran-
Hf, HiACOp TyBaHHS, 06pO6KY, HaKyBaHHA |
nepeAlpPOAaKHY HiIATOTOBKY TOBapiB (IPOAYK-
uif).
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BUCHOBKMU

V pesyabrari 3po6AeHOr0 aHaAizy 6yAo cuc-
TeMaTU30BAHO MOHITTS "pubyTKY" i "npubyTKO-
Bocti". [IpoanaaizyBaBmy moTASAM pi3HUX yue-
HUX, MU 3'ICYBaAH, WO NPUOGYTOK € IepPeBuleH-
HAM AOXOAIB MIAIPMEMCTBA HaA MOTO BUTPATaMM.
Busnayeno, mo npubyTOK € OCHOBHOK METOI0
AlIABHOCTI miaAnpuemMcTBa. TakuM YMHOM, 3 METOIO
NiABUIEHHSA Pe3yAbTaTUBHOCTI AISABHOCTI HiA-
IPUEMCTBA Ta MOTO CTPATEriYHOTO PO3BUTKY Yy
nepcnekTusi BuHUKa€ noTpeba y po3pobui ctpa-
Terii ynpaBAiHHA NIATIPMEMCTBOM CIPAMOBAaHOI Ha
BAOCKOHAACHHS MeXaHi3My (pOpMyBaHHS Ta BUKO-
pucrauus npubyTky. Pesepsu 36irbuenus npu-
OyTKY € MOKAMBMMY 34 PAXYHOK: 3HUIKEHHS CO-
6iBapTocTi pearizoBaHOl IPOAYKIiT, 3MEHIIEHHS
aAMiHiCTpaTMBHMX BUTPAT, 3MEHIICHHS BUTPAT Ha
36yT, 36iabwenHs o6cary peaaizanii npoayxuii
TO1LO.
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PO3BUTOK AOTICTUUYHOI IHOPACTPYKTYPU
Y BOAHOMY T'OCIIOAAPCTBI
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DEVELOPMENT OF LOGISTICAL INFRASTRUCTURE IN AQUATIC MANAGEMENT

V crarTi BU3HaYEHO TEOPETHYHi aCMEeKTU Ta 0OCOGAMBOCTI AOTiCTMYHOT MIATPUMKM BOAHUX MOTOKIB. BBepeHO moOHATTS
"AoricTMYHe ynpaBAiHHS BOAHMMM moTokamu". Bkasano HeoO6xipHi i poocTaTHi yMOBU POPMYBAHHS i pO3BUTKY AOTiCTUYHOL
iHppacTPyKTypy BOAHUX MOTOKIB, IO AO3BOASIIOTh OTPUMATH MaKCUMaAbHUI eKOHOMIYHM e DeKT 3a paXYHOK CKOPOYEeHHS
BTPAT MiA Yac NPOXOAKEHHSI AOTiCTMYHMX Gap e€piB Bip A’KepeAa A0 BOAOKOPUCTyBaya. BusBaeHO Ta HayKOBO O6TrPYHTOBaHO
BUAM PM3MKIB, HAAaHO iX Kaacudikanilo 3 ypaxyBaHHAM (POPMYBaHHS AOTiCTMYHOI iHPPACTPYKTYPH B AOCAIAKYBaHIM ra-
Ay3i, 3aIPONMOHOBaHI MiAXOAM MOAO iX 3HMIKEeHHs. PO3p06AeHO KOMIAEKC OpPraHi3aliliHO-eKOHOMIYHUX 3aXOAIB AAS op-
MYBaHHS CTPATerii POIBUTKY AOTiCTMYHOT iHDPACTPYKTYPH, IKMIA AO3BOASIE MIABUIMTH iHBECTUILLiMHY NPUBAGAMBICTD AOTi-
CTMYHO-OPi€HTOBAHMX MPOEKTIB BOAHOT FaAy3i 3a paXyHOK PeaAbHOI OLiHKM CTaHy 36aAaHCOBAHOTO CIOKMBAHHS T4 MOMN-
Ty Ha BOAY, a TAKO3K 3HMIKEHHSI 3aTaAbHOI CYMM BUTPAT, IIOB'SI3aHUX 3 PYXOM BOAHMX IOTOKIB. 3AificHeHO momyK edeKTUB-
HUX 3ac00iB aHaAi3y Ta ynpaBAiHHS AOTiCTMYHMMM 06'€KTaMu BOAHMX pecypciB. [IpoBepeHO aHAAI3 TEeHAEHILiNM PO3BUTKY
BOAHMX NOTOKiB. BcraHoBAeHO B32€MO03B'S130K MaTepiaapHOro, piHaHcoBoro ta iHdopmaniiHOro NOTOKIB y AoricTHYHIM
cMUCTeMi yIpaBAiHHSI BOAHMMY IOTOKaMM.

The feasibility of reforming the water management system is substantiated in the article. Integrated water management
is defined as a management system based on consideration of all possible sources of water, respect for industry interests,
widespread involvement of all water users and rational use of water flows, ensuring public water supply and environmental
safety. The world norms for the right to water are analyzed. The basics of the modern concept of integrated water
management are considered in the form of basic principles that became the basis for further global water reform.
Theoretical aspects and features of logistical support of water flows are determined. The concept of "logistical management
of water flows" was introduced. The necessary and sufficient conditions for the formation and development of logistical
infrastructure of water flows, which allow to obtain the maximum economic effect by reducing the losses during the
passage of logistic barriers from the source to the water user, are indicated. Positive results from the implementation of
the principles of logistic management of water flows have been identified and evaluated. It is recommended to use the
method of maximizing the logistical effect of water use in the system of water flow management. The method of logistical
management of water flows based on the criteria of efficiency of functioning of the infrastructure is considered and
proposed for use, which agrees the total losses of water at changing demand for it. Types of risks identified and scientifically
substantiated, their classification given taking into account the formation of logistics infrastructure in the research area.
It is stated that the main methods of risk reduction are: the method of risk avoidance; risk taking method and risk mitigation
method. The expediency of their application in the water industry is substantiated. It is determined that transport flows
of water in the logistics infrastructure must comply with the following rules: water flows of the required quality, in the
required quantity, must be delivered to water users at the right time, in the right place with minimal costs and losses for
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nature. A set of organizational and economic measures for the development of a strategy for the development of logistic
infrastructure has been developed, which allows to increase the investment attractiveness of logistic-oriented projects
in the water sector due to the real assessment of the balance of balanced consumption and demand for water, as well as
reducing the total amount of costs associated with the movement of water flows. The search for effective means of analysis
and management of logistic objects of water resources is carried out. The tendencies of development of water flows are
analyzed. The interrelation of material, financial and information flows in the logistic system of water flow management

is established.

Kao4o06i caoba: 600nuti nomix, rozicmuuna ingpacmpyxmypa, cucmema 6odoxopucmybanns, no-

moxobui npoyec, pusuxu, ecpexmubuicmo.

Key words: water flow, logistics infrastructure, water management system, flow process, risks,

efficiency.

NMOCTAHOBKA NMPOBJIEMU

Huni icaye psia oco6anBocTeit popMyBaHHS
MexaHi3My ynpaBAiHHA BOAHMMM IOTOKaMM Ha AO-
ricTMYHNX 3acajax, U0 BPaXOBYIOTh KOHIENIIiI0
CTaAOTO PO3BUTKY, celudiyHi IpUPOAHO-KAIMA-
TUYHi yMOBH, iCHYIOUY CCTEMY BOAOKOPUCTYBAH-
HAL.

Pimenus npo6aem eperTnBHOT TOGYAOBYM AO-
ricTuYHOI iHPPaCTPYKTYypu BOAHMX IOTOKIB He-
MO3KAVBE 6€3 CTBOPEHHS HaYKOBO-METOANIHOTO
amapary, o AO3BOAsE AaTu daxoBe OOTPYHTY-
BaHHsA YN PaBAIHCBKUX pilleHb Ha BCix piBHAX
yIpaBAIHHA BOAHMMY IOTOKaMM KpaiHy, a TAKOXK
cpopmyBaTi Cy4acCHY AOTiCTUYHY CUCTEMY BOAO-
KOPMUCTYBaHHA.

AHANI3 OCTAHHIX OCNIOXEHDb
I NYBAIKALIA

PiznomaHniTTa opranizaninHnx i AOTicTMYHUX
npo6AeM, IO BUHUKAIOTH Y PE3YABTATI yIpaBAiH-
HsI IOTOKOBMMMU IPOLjecamu, BiAo6paskeHi B KOM-
IIAeKCi HAYKOBUX TEOPETMYHUX Ta MPAKTUIHUX
AOCAIASKEHD BITYM3HSIHUX | 3apyOIsKHUX BYEHUX,
IPUCBAYEHUX NUTAHHAM PO3BUTKY AOTiCTMYHOT
indpacrpykrypu: O.B. Apriomenka, I.B. Baay6ep-
ra, [.A. Bpoaeuskoro, I. Baunn bix, I'.A. Bep-
unyenka, H.B. Boctpikosoi, I.A. ToroBuHCHKOTO,
B.A. Toasna, C.C. Ay6usika, B.A. Ayxosuoro,
I.O. €pemenka, O.B. Kupuamwora, C.C. AeBkiBchb-
xoro, B.b. Mokina, I.}O. Hocavosa, B.I'. ITpsa-
sknucpkoi, B.ML. Cokoarosa, B.A. Cramyka,
0.10. Cyayka, M.A. XBecuka, O.B. fpouskoi,
A.B. fuuxa ra inmunx.

Psip npo6aem, OB'13aHUX 3 AOTICTUYHUM YII-
paBAIHHAM BOAHMMM IOTOKAM¥Y, 3aAVIIAIOTHCA Ije
HEAOCTATHbO BUBYEHVMMM | BUMATAIOTh AOAATKOBUX
TeOpeTUYHNUX i mpakTUIHNX AocAipakeHs. le 3y-
MOBMAO BuOip TemMu crarTTi Ta BU3HAUYMAO il oc-
HOBHI HAIIPSMK.

N\

META CTATTI
MeToro crarTi € AOCAIAREHHS T€OPeTUIHUX
METOAIB i IPaKTUYHUX MIAXOAIB AAST GOPMYBAHHSA
i po3BUTKY AOTiCTMYHOT iIHPPACTPYKTYpU BOAHUX
IIOTOKIB.

BUKJNAL OCHOBHOIo
MATEPIANY

Boaa B cyyacHOMy CBiTi B3Ke cTana HamBasK-
AMBIIIVM CTPATETiYHNUM PECYPCOM, 10 3abe3nedye
€KOHOMIuHY 6e3neKy Aep>KaBH, i, K HACAIAOK,
IIPaKTUYHO Y BCIX KpaTHaX pO3POOBASIIOTHCS | BIPO-
BaAKYIOThCA Pi3HiI opraHizaljiiHO-eKOHOMIi4HI
3ax0AM 3 popMyBaHHA e(PeKTUBHOI cucrTeMu
yIpaBAIHHSA BOAHMMY IOTOKaMM B 3aA€3KHOCTI Bia
ninreit Aep>KaBy i KOHKPETHNUX BOAOKOPICTYBAUIB.

Kpim Toro, nepea opranamu ynpaBAiHHS BOA-
HYMY IIOTOKaM¥ CTOITh PSA aKTyaAbHUX NUTAHb:
3HOLIEHICTh BOAHOT 1H(bpaCprKTpr BiACYTHICTB
HAyKOBO o6rpyHTOBaHoro MeXaHi3My AOTiCTUYHOT
HiATPUMKM OpraHizanii AOCTaBKM Ta PO3MOAIAY
BOAM.

IndpacTpykrTypa BOAHUX IOTOKIB € CKAAAHOIO
CUCTEMOIO, 1[0 06'€AHYE BOAHI i TEXHOAOTIYHI pe-
cypcHu.

Boani pecypcu 3a6e3nedyioTs noTpe6u Hace-
A€HHS | raay3el eKOHOMIK) ¥ BOAI 3 ypaxXyBaHHAM
BCiX eKOHOMiYHMX, COI[iaAbHUX i €KOAOTIYHUX
¢axropis.

Texniuna miacucrema noTpebye meperasiny
niaAXoAiB AO 11 BUKOpUCTAaHHSA | MOAepHi3aLil.

Aast no6yp0Bu edekTUBHOT cucteMn ymnpas-
AlHHSI BOAHMMM NOTOKaMMU HEOOXIAHO A€TaAbHO
PO3TASHYTH CTPYKTYPY HOTOKIB BOAHUX pPeCypciB.
TpancnopTHi TOTORM BOAM B AOTiCTMYHIM iH(pa-
CTPYKTYpi MOBMHHI BiATIOBiAaTM HACTYIHNUM IIpa-
BMAAM: BOAHI MOTOKM HeoOXipAHOT AKOCTI, B He-
06xiAHIM KiAbKOCTI MOBMHHI 6yTH AOCTaBAEHI BO-
AOKOpMCTYBa4yaM y HOTPiOHMIT Yac, y moTpibHe

IlepeannraTunitinpexc 21847



MicIie 3 MiHiMaAbHUMM BUTPATaMU | 30UTKAMU AAS
npupoau [4].

@arTN4IHO, PO3MOAIA BOAM B CEPEAOBUILI BO-
AOCIIOXMBaYiB MiATTIOPAAKOBYETbCSA CEMM AOTicC-
TUYHMM IapaMmeTpam, SKi € CKAAAOBMMM PO3IO-
Aiapuoi aoricTuku (mpasuao "7R"):

— HeoOxiAHI BOAHI MOTOKY;

— HeoOXiAHA KiABKICTb BOAY;

— "HeoOxipHA X AKICTH;

— HeoOXiAHE 1X MicCIje CTIOKMBAaHHS;

— y HeoOXiAHMIT 9ac;

— HeOo6XiAHOMY BOAOKOPUCTYBaYEBI;

— 3 HeOOXIAHMMYU BUTPATAMH.

IIi Bka3aHi eneMeHTH cucTeMaTN30BaHi i pop-
MYIOTh AOTiCTMYHMN AAHIJIOT, AKMM BU3HAYAE
AKICTb i KIABKICTh BOAHMX IOTOKIB 3 ypaxyBaHHAM
3MiH BOAHMX pecypcis. 36iabmenHs 3a60py BOAK
Ha BXOAl AOTiCTMYHOIO AaHIIOTAa IPU3BOAUTH AO
30iAbIIEHHS BOAHUX TOTOKIB Ha BUXOAi. 3 OrAsiay
Ha Te, j0 BXiAHI BOAHI IOTOKMY, IK IPaBMUAO, BBa-
SKA€EMO HOPMOBAHMMM i KiHIIEBUMMY, 33 AOTIOMOTOIO
HAYKOMICTKMX TEXHOAOTIN MOSKHA 36iAbmmTH i iX
BUXIA, IO € TO3UTUBHUM PE3YABTATOM OYAb-SIKOT
AisiabHOCTI, He Anie y BOAHII raay3i[4]. Ile o3na-
4ae, mo 36iAbIIEHHS KiHI[€BOTO CIIOKMBAHHS BOAU
iznyHMMH | IOPUANIHUMU ocob6aMy BUTIAHO AAS
AEepPsKaBy i BAaXKAMBO AAfl CYCIiABCTBA, SIKe Iepe-
Aycim 3anikaBaeHe B jpomy. Boarnodac roaoBHU-
MV 3aBAAHHSIMY €: BIAGIp, TPAHCTIIOPTYBAHHS BOAU,
36epiranHs, OYMIEHHS — a [ie Hi [0 iHIIe, IK A0-
ricTuka.

Axe noricTuRa BuBYaE MaTepiaabHi MOTOKH,
TOMY BUHMKA€ NUTAHHS: BOAA — Ile 6Aaro 4u TO-
Bap? Ilpoanaaizyemo cBiToBi HOpMu mpaBa Ha
BOAY.

V cBiToBOMY IpaBi icHY€ nmpereAeHT, Ayari3m
noHATh i TpakTyBaHb. Icuye Komenrap Nel5
(2002 p.) Komitery OOH no ECKII (Miskuapoa-
it [Takt nmpo exoHOMivHi, coniaapHi i KyABTYpHI
npasa), [0 CTOCY€EThCs BUKOHAHHSA cTarteit 11112,
SKUI TPSIMO OOYMOBAIOE IPABO AIOAMHU HA BOAY:
"...IIpaBO Ha BOAY € HEOAMiHHOIO YMOBOIO I'iAHOTO
skuTTA. IlpaBo Ha BOAY € mepeAyMOBOIO AAS 3a-
Oe3neveHHs BCiX IHIMX IpaB AIOAMHN".

V roii ke yac Boaa € ToBapoMm. I B ipomy po-
IIOMaraloTh IepeKoHaTUCA MOAOKeHHA MikHa-
poAHOI KOH(epeHIii 3 BOAHUX pecypciB i HaBKO-
AMIIHBOTO cepeposuma B 1992 poui y m. Ay6ain,
Ha fAKiit 6YAO BUCYHYTO OCHOBY CY4acCHOT KOH-
nennii iHTeIrPOBAHOTO yIPaBAIHHA BOAHMMM pe-
CypcaMm y BUTASIAI OCHOBHUX IPUHIUIIIB, AKi CTa-
AM 6231COM AASI TOAAABIINX TAOOAABHUX pedOopM
BOAHOTO rocmnopapcrsa [7]. Posrasuemo 6a3osi
DPMHIUIN:

1. ExoAoTi4HMI TPUHIIMI BCTAHOBAIOE IPiCHY
BOAY OOMEXKEHMM PECYPCOM, LIO MAKOTh iCTOTHE

N RN

3HAaYeHHS AAS SKUTTS, PO3BUTKY i HABKOAMIIHBO-
ro cepeAOBuILa. B OCHOBI IbOTO NPMHIUITY € TAO-
GaAbHMIT TIAXIA AO yIPABAIHHS BOAHUMM TOTOKA-
M.

2. IHcTUTYLiMiHMI TPUHIUI BUBHAYAE PO3BU-
TOK | yIpaBAiHHA BOAHMMM IIOTOKaMy Ha OCHOBI
criAbHOT AisiAbHOCTI OCi6, AIKI MAAHYIOTH i npui-
MarTb pilleHHA Ha pi3HUX PiBHAX iepapxii B BOA-
HoMy rocmopapctsi. Ileit npuHOun crocyerbes
yIOpaBAiHHSA BOAHMMY IOTOKaMM Ha OCHOBI y4acTi
BCix 3anjikaBaeHuX cropin. Bi rakosk nepeabadae
nepeaady pyHKIi ONepaTUBHOTO YIPABAIHHS HA
HMK4i piBHI B cucTeMi ynpaBAiHHA BOAHUMM IIO-
TORaMM.

3. EKOHOMIYHMII IPUHIUI BU3HAYAE BOAY €KO-
HOMIYHMM PeCYypPCOM, TOGTO TOBAPOM.

OTtske BoAa — Ije TOBap 4M IPaBO 3araAbHOTO
i 6e3aymoBHOTO BOAOAIHHS? BianmoBiab Ha 1e 3amnm-
TaHHA BU3HAYA€THCA NOAOSKEHHAMY eKOHOMIYHO1
Teopil:

1. ToBap — npoaykT npari.

2. ToBap Ma€ CIIOKUBYY BapTiCTIO.

3. BapricTp — rpomoBa oniHka npeAMeTiB
npani B ToBapi.

4. ToBap npoxoAuTb cTapli 06po6Ky, o6 cTa-
TV TOTOBUM IPOAYKTOM.

5. ToBap CTBOPIOETHCSA HE AUIIE AAS BAACHOTO
CIO>KVMBAHHA, a I AASl BCbOTO CYCIIiABCTBA.

Takum 9MHOM, Y 3aAeKHOCTI Bia mo3uiii a6o
nepeKOHaHHsA eKCllepTa, BOAA MOJKe TPAKTyBaTH-
cst AR ToBap a6o coniarbHe 6Aaro. AorivHo mpuit-
HATY MO3UI{I0: BOAA — L€ TOBap.

CraH BOAHVX IIOTOKIB IAQHETH HE MOJKHA Ha-
3BaTyu 3aA0BiAbHUM. BoaHi moToku 6yab-sKOT
KpaiH¥ CKAQAQIOTh HE TiABKM YACTMHY 11 €KOHO-
Mi4HOTO 6araTcTBa, aAe i CYTTEBO BIAMBAIOTH Ha
3A0poOB's HaceaeHHs. | e, B cBOIO yepry, BucyBae
Ay>Ke BUCOKI BUMOTY AO IPOOAEMM AOTICTUIHOTO
YIpaBAIHHA BOAHMMM IIOTOKaMM i paliioHaAbHOT
opraHizanii BOAOTOCIIOAAPCHKOI AlABHOCTI B
kpaiui [2].

InTerpoBaHe ynpaBAiHHSA BOAHMMYU IOTOKAMMU
BM3HAYCHO K CUCTEMY YIPaBAiHHS, 3aCHOBAHY Ha
BpaxyBaHHI BCiX MOSKAMBUX ASKepeA BOAY, AOTPU-
MaHHi raAy3eBUX iHTepeciB, MIMPOKOMY 3aAyIEHHI
BCiX BOAOKOPJCTYBaUiB Ta paliioHaAbBHOMY BUKO-
pucTaHHI BOAHMX IIOTOKIB, 110 3a6€31e4y€ BOAO-
IIOCTaYaHHs CYCIIABCTBA | €EKOAOTIYHY Ge3MeKy.

V nponeci naaHyBaHHSA DOBMHHI BpaxoOByBa-
THUCh EKOHOMi4Hi, EKOAOTi4HI Ta coliaabHi pakTO-
pH, a TAKOK METOAVYHMI iIHCTPYMEHTapiN AAS X
OIIiHKM.

ITicas mpoBeAeHHS OpraHi3aniiHO-eKOHOMI-
HMX 3aXOAIB 3 ypaxyBaHHIM HEOOXIAHOTO 06CsTY
iHBeCTUIi MOSKYTh YTV AOCSTHYTI BasKAUBI BOAO-
TOCIIOAAPCHKi pe3yAbTaTH, FTOAOBHUMM 3 SIKMX €:
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— CIpaBeAAMBUIN MOAIA BOAHMX IO- . .
_ CIIpaBeAA POSIOAIA BOA ° e Hodydosa nozicmuunoi
TOKIB; e ingpacmpyxmypu
— crabirbHe 3a6e3medYeHHs BOAOKO CIIO- Ll COOHUX HOMoKis
KUBAHIB; HA MAKPO- mMa MIKPOPIGHAX
— CKOPOYEHHA HENPOAYKTUBHMX BTpPaT
BOA: IPHHITHIT i
AL . . Rl OmMpumManna cCUHepZeMUUH020
— BUpiLIEHHS eKOAOTIYHUX TPO6AEM; = epexmy eio inmezpansiol
— NiABUIEHHA IPOAYKTUBHOCTI BUKOPHU- C3AEMODIT
CTaHHA BOAHUX IOTOKIB.
_Hlo6 peaAisyBaTy L0 KOHUENN{IO, BBeAe- | mPHMUEN Jlocaznenns onmumymy npu
HO | BU3HAYEHO MOHATTSA "AOTiCTUYHE YIIpaB- y3200acenni yinei
AlHHA BoAHMMY moTokamu' (aaai — AVBII)
Ha OCHOBI IPUHIUIIIB, IO AO3BOASIOTh peTAd-
MEHTYBaTH (PYHKIi{ KOSKHOTO PiBHA AOTICTUY- | wpmEman 3abesneuenna cmadinvnocmi npu
HOI cuCTeMM ynpaBAiHHA BOAHMMU pecypca- et prykmyauinx

MI.

AVBII rpyuTyerbest Ha 6a30BUX KAKOYO-
BUX IPYHIMIAX, BIATOBIAHO AO SIKMX 3p06Ae-
HMI IiAUM pAA BUCHOBKIB, AKi XapakTepuay-
I0Th YIpaBAiHHA BOAHMMM NOTOKaMMu i pos-
KPMUBAIOTh JIOTO CyTHICTh, a came:

— macmrabHe BUKOPUCTAHHS Pi3HMX BUAIB
BOAHMX IIOTOKiB MOXAMBE, Gepydnm AO yBaru
KAiMaTuaHi oco6AnBOCTI TEpUTOPIT;

— yIpaBAIHHA 3AIMICHIOETHCA MiXX TaAy3aMH i
BCiMa piBHAMM BOAHOTO F'OCIIOAAPCTBA;

— 060B'sI3KOBE CTBOPEHHS | BIPOBAASKEHHS
indopmaniifHoro 3a6e3neyeHHs AOTICTUIHOT CH-
CTeMM yIpaBAiHHA BOAHMMM IOTOKAMY;

— AOTPUMaHHA IpiopuUTeTy iHTepeciB BOAHO-
ro cepeAoOBuIla — IMepUIOYepPTOBUI MiAXiA AO
AIIABHOCTi BOAOTOCIIOAAPCHKMX OPraHiB;

— 3abe3nedyeHHs CyBOpOi BiamoBiaaabHOCTI,
nepi 3a Bce (piHaHCOBOT, 3a MIATPUMKY PESKUMY
BOAO306€epesKeHHs | BIACYTHICTh HEBUIIPABAAHMX
BTpaT BOAY BOAOTOCIOAAPChKMUMI OpraHi3aniammu
Ta BOAOKOPUCTyBadaMu.

SIkwo Bci 3a3naveni npuHmmnu (puc. 1) 6yAyTh
AOTpMMaHi i BIpOBaA>KeHi, TO yIpPaBAiHHA BOAHN-
M} IOTOKaMM MOKe BBa>kaTucs 3aBepiieHnm. Ya-
CTKOBE BIPOBAAJKEHHS OAHOTrO a6o AeKiABKOX
IPUHIUIIB HE MOXKYTb CAYKUTU HiACTAaBOIO AAA
BY3HAHHA Jioro 3akinyeHnM. Caia 3a3Ha4nTH, MO
dopmu i metoan BupoBaaskeHHs npuHynnis AVBIT
BiApI3HAIOTHCSA OAMH BiA OAHOTO, aAe Ije He 3aBa-
JKa€ AOCATHEHHIO TOAOBHOI MeTH.

Peanizanis npuHnunis AorictuyHOTO ynpas-
AinHs BoaHuMu notokamu (AVBII) mae Taki mo-
3uTuBHI peayapTaty [3]:

— HafABHICTh MeXaHi3My KOOpAMHaIii Ta 3a-
AY4EHHS B Y3TOASKEHMI IPOLjeC AOTiCTUYHOTO yII-
paBAiHHS BCIX TOCIOAAPCHKUX CY6'€KTIB BOAHOT
raayai;

— rapanTis cTabiAbHOTO Ta PIBHONPABHOTO
BOAO3abe3nedeHHs He3aA€KHO BiA po3TauryBaH-
HS BOAOKOPUCTYBAUiB;
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Puc. 1. Knio4oBi npyUHLUNU NOriCTUYHOroO yripaeniHHSA

BOAHMMMU NOTOKaAMM

— MiHiMi3anig BTpaT BOAYM IIASIXOM CTBOPEH-
HA piBHIB iepapxii Ta KOOpAMHALIi AiJl Ha iX pIBHAX;

— KOMepLiliHi ToBapucTBa IpyU NPUBATHIN
miATpuMI Aep3KRaBy 4y 6e3, y TOMY 4MCAl Ha OCHOBI
AepskaBHO-npuBaTHOro napruepcrsa (AIIII);

— (piHaHCOBe NAAHYBaHHA Ta ONlAATa HAa OCHO-
Bi peaAbHMX AOTiCTMYHUX BUTPAT;

— IepexiA Ha CaMOOKYIIHICTh onepaliii Ta ra-
Ay3i 3ararom;

— BIPOBAaAKEHHSA CTUMYAIB MiABUIEHHSA IPO-
AYKTMBHOCTI BOAM Ta BOAO36€epesKeHHS;

— PO3BUTOK TiAPOMETPUYHUX AOCAiAKEHB,
HOPMOOOAIK BOAM PU IIOAAY] Ta BiABEAEHHI;

— HiATOTOBKA KaApiB 3 TpodiAbHMMM KOMIIe-
TEeHIiAMM AAS y49acTi B yIpaBAiHHI BOAHMMM IIO-
TOKaMmu;

— IIOCAYIY HaAAIOThCA Ha NiACTaBi AOTOBOPIB,
CIIiABHA y4acCTh Y BU3HaYeHH] HOpM Ta Tapuis;

— PO3IOAIA BOAM 3 ypaXyBaHHAM BUMOT 3 0XO-
POHM HaBKOAMIIHBOTO CEPEAOBMIILA;

— €AMHe [IAaHYBaHHA Ta HACKpi3He BIPOBAA-
SKeHHS yIpaBAIHHA BOAHMMY IOTOKaMy Ha OCHOBI
Aorictuynnx npuagunis (AYBII);

— crTBOpeHHs Acomianiit BOAOKOPUCTYBaYiB.

SIk y>xe 3a3Ha4aAOCh, YIPABAIHHA BOAHMMU
IIOTOKaM} Ha OCHOBi AOTiCTMYHMX NPUHIOUIIB —
Ie Ipollec NAAHYBaHHA, OpraHisalii, KOHTPOAIO Ta
yIpaBAiHHA OTOKY BOAM (MaTepiaAbHOTO HOTO-
Ky) i HemaTepiaapHUX TOTOKIB (iHOpMaLitHuX i
¢dinancosux). Boanomy (matepiarpHOMY), @ TOPSIA
3 HUM i (piHAHCOBOMY IOTOKAaM, CyOyTHIM AO-
TiCTMYHNM IIpoLecaM y CUCTeMi yIpaBAIHHS BOA-
HMMM IOTOKaMM PUAIA€HO OCOGAMBY yBary.

Kinnesa epekTUBHICTh IOTOKOBOIO IIPOIECY
BCiel AOTiCTMYHOT CHCTEeMM BOAHMX PECYPCiB MOXKe
OyTu BupaskeHa yepes edexr, i He anure pinanco-
BUIL.
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EderTuBHicT IPOEKTY Y BOAHOMY rOCIO-
AapcCTBi OLiHIOETHCA K [ ]:

— e(eKTUBHICTb BOAHOTO IIPOEKTY 3araAoOM;

— e eKTUBHICTh y4yacTi B IPOEKTi.

EdexrTuBHiCTS IpOEKTY 3araAOM OLjiHIOETHCSA
3 MeTOIO0 BM3HA4Ye€HH:A 3araAbHOI 3HAYYLIOCTI
IPOEKTY AAS CYCIiABCTBA.

Bona mictuts y cobi:

— TPOMAaACHKY i €KOAOTiIYHY e(eKTUBHICTb
IPOEKTY;

— KOMepIiliHy e(peKTUBHICTh IPOEKTY.

IToxa3aMKY IPpOMAACBKOI Ta €eKOAOTIYHOT
edeKTUBHOCTI BpaXOBYIOTh COILjiaAbHi, eKOAOT1YHI
Ta eTUYHI HaCAIAKM 3AIMICHEHHA NPOEKTY AAA Ta-
Ay3i BOAHOTO TOCIOAApPCTBAa i AASL CYyCIiABCTBA
B3araAoM.

IToxka3HukM KOMepLiHOT e(PeKTUBHOCTI IPO-
eKTy BPaXxOBYIOTh (PiHAaHCOBI HAaCAiAKM }OTO
3AiMICHEHHS, BOAHOYAC YIACHUKM IPOEKTY HECYTh
HeOoOXiAHI AASL pearizanii npoexkTy BuTpaTy B mo-
BHOMY 00C$3i i HTOBHOL[IHHO KOPUCTYIOThCS BCiMa
JIOTO pe3yAbTaTaMMu.

Karo4oBi noka3uuky epekTUBHOCTI IPOEKTY
3araAoM OLIHIOIOTh TeXHIYHI Ta opraHi3aniiHi
IPOEeKTHI pilleHHA.

EdexTusHicTh y4acTi B 1poeKTi BU3HAYAETH-
CA 3allikaBA€HICTIO B HbOMY BCiX JIOTO YYaCHUKIB.

EdexrTusHicTh yyacTi B IpoeKTi BRAIOYAE:

— eeKTUBHICTb AASI TOCIOAAPIOIOYMX CY6'€K-
TiB BOAHOT Traayai;

— e eXTUBHICTh IPMUBATHOTO iHBECTYBaHHA Y
BOAHY TaAy3b;

— e(PeKTUBHICTb y4acTi B IPOEKTI Aep>KaBHUX
CTPYKTYP;

— raay3eBy e(eKTUBHICTh — KOHKPETHO AAA
BOAHOT'O TOCIIOAAPCTBA,;

— 6I0AKeTHY e(DEeKTUBHICTh IPOEKTY BOAHUX
IIOTOKIB.

Icuye AoCHTBh CRAQAHUI, aAe [IIKABMIA, i [[IAKOM
MO>KAMBUI AASL 3aCTOCYBAHHS B CUCTEMi yIpaB-
AIHHS BOAHMMM MOTOKAMY METOA MaKCHUMi3aIii Ao-
ricTuyHOTO e(PeKTy BoAOKOpucTyBaHHA [1].

Bin BkAIO4ae Tpu miaxoau:

1. "Bapricts — Yac". Anaridyerbcst yacoBmit
IPOMiSKOK, IPOTATOM AKOTO AOTicTMYHA iHpa-
CTPYKTypa BOAHUX pPeCcypciB 3AaTHa CTBOPUTHU
MaKCHMaAbHY BapTiCTh BOAM.

2. "Hac — dxicte". V qpomMy BMIAAKY aHaAi-
3yeThCA vYac peaknii iHpacTpykTypum Ha
36iAbuIeHHS 60 3MEHIIEHHS TOTPeOU Y BOAI.

3."SxicTs — BapricTts". TyT aHaaizyeTbcd, AK
BIAMBAE 36iAblIEHHS 200 3MEHIIEHHS TOTPeOu y
BOAl Ha 11 BapTiCTh.

Po3ragnyTo me oAMH METOA AOTiCTMYHOTIO
yIpaBAIiHHA IOTOKaMy BOAHMX PECypPCiB Ha OCHOBI
KputepiiB edpexTMBHOCTI PYHKIiOHYBaHHA iHppa-
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CTPYKTYPH, IIJO HOTOAKYE CyMapHi BTpaTy BOAK Y
paai 3aminy monuty Ha Hei. BoaoHOUAaC BuAireHO TPU
KpUTepil: 3araAbHi BUTpATH, BTPATH BOAK, IPUGY-
ToK. Ko>kHOMY KpuTepiro BiAIOBiAHO IpPUCBO-
IOETHCS BaroBuit KoedimieHT, a AaAi BUKOpUCTO-
BYETHCS €KCIIEPTHUI MeTOA [ ].

Tpu kpurepii AASI IPOBEACHHS PO3PaXYHKIB:

1. Makcumisauist npubyTKy 3a 3aAaHU IPO-
Mi>KOK 4acy.

2. Ontumi3zanig cniBBiAHOIIEHHS TONUTY i TPO-
mO3MUIli1 Ha BOAY:

Dk + 1 =Ek + T [Rk - Sk], Dk — min (1),

Ae Dk — BrpaTu yvepe3 He3aAOBOAEHHS IONIN-
Ty BOAOKOPUCTYBaiB;

Sk — BeAMumHa MONNUTY Ha BOAY;

Rk — BeanunHa npono3unii BOAHNX IOTOKIB;

T — vacoBui1 iHTepBaA Mi>kK TOBTOPEHHAMM.

3. Makcumizanis npubyTKy B yMOBaX CTIfKOCTI
AoTicTuYHOT iHPpPaCTPYKTY Py BOAHUX IOTOKIB:

Qk + 1 =Qk + aNk - BAk2 (2),

Ae Qk — kpurepiit AKoCTi;

Nk — npubyTok 3a 3apaHuit IPOMISKOK 4acys;

Ak — nokas3HuK criitkocTi AoricTuanol iHdpa-
CTPYKTYpPM BOAHUX peCypciB;

o i p — Barosi koedinieHTH.

byap-sKa AisiABHICT BIAHOCHO BOAHUX TIOTOKIB
nOB'sI3aHa 3 MiIABUIEHUM pu3uKOM. biapmicTs
pilleHb y BOAHIN raay3i AOBOAUTHCS NPUIMATH B
YMOBax HEBU3HAYEHOCT], KOAM HEOOXIAHO BUGpaTH
ONTMMaAbHY AABTEPHATUBY 3 A€KiABKOX BapiaHTiB.

Orninka pu3ukiB € OAHUM i3 HaMBa KAMBIMINX
eAeMEeHTIB Oy Ab-SIKOT AISIABHOCTI Y BOAHOMY TOC-
nopapcTsi. BoaoHOo4ac 3aBAaHHSA OL[iHKY PUBWKIB €
6aratodakTOPHUM, SIKE OPIEHTOBAHE HA OTPUMAaH-
HS KOHKPETHUX Pe3yAbTaTiB Bia oriHKM. Y raaysi
BOAHOTO TOCIIOAAPCTBA PU3UK OLIHIOETHCS HE
AMIIE 3 TOYKY 30Py eKOHOMIYHMX PaKTOPiB OLiH-
k1 (piHAaHCOBO-TOCIIOAAPCHKOT AiiapHOCTI. Bin mo-
B'SI3aHMI i 3 COI[iaAbHO-eTUYHMMM Ta EKOAOTIYHN -
Mu pakTOpaMu.

OcHoBHUME npuHOuUNamyu Kaacudikanii pu-
3UKiB € BM3Ha4eHHS (PAKTOPIiB BIAMBY Ha 1X BUHMK-
HEHHf, a TAKO3X MOJKAMBICTb BIAVBY Ha 3HVIKECH-
HS PU3UKY.

3a ¢pakTOpOM BUHUKHEHHS PU3UKYU Y BOAHOMY
TOCIIOAAPCTBI MOAIASIOTHCA Ha TPU TPYIIN:

— IPUPOAHO-KAIMATHYHI, AKi IOB's3aHi 3 IpO-
SBOM IIPMPOAHMX SBUII, AK-OT: IOBiHb, ITOPM Ta
inmi;

— HNOAITHYHI, TOB'A3aHi 3 MOAITMYHOIO CUTYa-
niero B KpaiHi;

— IOCHOAAPCHKI.

SIkmo mepuri ABi rpynu He miAAQIOTHCA BHYT-
pilIHBOMY KOHTPOAIO, TO TOCIIOAA PCHKI PUIUKN —
e Ti, IKi M IAKOM MO>XeMO KOHTPOAIOBATH i OI1i-
HIoBaTH. ['ocmopapchki pu3nky noB'a3aHi 3 omne-
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ETAMU AHANMI3Y NOrICTUYHOI
IHOPACTPYKTYPU YMPABNIHHA BOOHUMU
NMOTOKAMM

~_~

AHani3 icHy040i norictu4Hoi iHdpacTpyKTypH

-

AHani3 ¢yHKUiOHanbHOI CTPYKTYpU NOFICTMYHOI iHGpacTPyKTypH

=

locTaHOBKa MeTH | BU3HAYeHHA KpUTEPIiB OLiHKN edeKTMBHOCTI
(byHKLiOHYBaHHA NOTiICTUYHOI iH(PpaCTPyKTYpH

-

BusBneHHsA HeobXigHuUX pecypciB

-

Binbip anbTepHaTuB

-

[obynoBa KOMNNEKCHOI NPOrpaMu PO3BUTKY

Puc. 2. ETanun aHani3y norictu4Hoi iHppacTpyKTypu BOAHUX MOTOKIB

N

pamifHOI0 AIIABHICTIO KOHKpPeTHOI opranizanii
BOAHOT TaAy3i.

Arst raaysi BoaHOTO TOCOAApCTBa BU3HAYeE-
Ha HanbiAbW BaskAMBA KAacuikanis pusukis —
3a cryneHem o6rpyHToBaHocTi. Bianosiano Ao el
PU3MKN IOAIASIIOTH Ha TPAaBOMipHi i HenpaBOMipHi.

Pu3uk y AoricTmyHOMY ynpaBAiHHI BOAHMMMU
noTokamyu HemuHyunit. OTxe, miATPUEMCTBO, 11O
BXOAUTD AO iIHPPACTPYKTYPH YIPAaBAIHHSA BOAHNU-
MM IIOTOKaMM, Ma€ BUPOOUTH 3BasKE€HY MOAITUKY
IM[OAO PM3MKIB 3 METOIO 3MEHIIECHHSA 1X HaCAiIAKIB.
IcHye KiabKa MeTOAIB 3HMSKEHHS pU3NKiB. Bei BoHn
B Til} 4y {HINiY Mipi 3aAe>XaTh Bij piBHA NIAIPUEM-
CTBa B CTPYKTYPi BOAOKOPUCTYBAHH Ta BUIL|e3a3-
HayeHMX YMHHUKIB i BUAIB pU3UKIB.

OcHOBHMMM MeTOAAMM 3HVKEHHS PU3NKY €:

— METOA YXUAEHHS BiA pU3UKY;

— METOA IPUIHATTA PU3UKY;

— MeTOA 3HJKEHHSA CTYIEeHS PU3UKY.

OaAuH i3 04eBMAHMX METOAIB, SKMI HOCTINHO
3aCTOCOBYIOTb B raAy3i BOAHOTO FOCIIOAAPCTBA —
yxuAeHHs Bip pusuky. Ile Hanbirpm npoctui i
"3pyYHMIL" METOA 3HUKEHHS PU3MKIB, 3a IKOTO He
3aB3KAM BUXOAATD Ti pe3yAbTaTH, AKi MOTAY 6yTH
AOCATHYTi, aAe BOAHOYAC BAAEThCSA MOBHICTIO
YHUKHYTYU HIOTEHL|IiHUX BTPAT.

N\

Pimenns npo yxmaeHHS Bij IeBHUX PU3MUKIB
IPUAMAETHCA, AK IPABUAO, HA IOIEPEAHIN cTaAil
PO3BUTKY NPOEKTy. X04a, CTPOTO KasKy4yy, BOHO
MO3Ke OyTV HPUITHATO HAa OYAb-SAKUX CTAAIAX PO3-
BUTKY IIPOEKTY: K Ha NOIEPEeAHi cTaail, Tak i B
IIOAAABIIOMY.

MeToa yXmuAeHHS Bia pU3KUKY 3aCTOCOBYIOTD 3a
TaKMX YMOB:

— AKIO YXMACHHA BiA OAHOTO BUAY PU3UKY HeE
TATHE 332 COG0I0 BUHMKHEHHS {HIIMX BUAIB PU3UKIB;

— AKI[O PiBeHb PU3NUKY HAGATATO BUILNIT PIBHS
BCiX AOXOA(IB;

— K10 (piHAHCOBI BTPATH IO IBOMY BUAY pH-
3Ky HEMO>KAMBO BiAIIKOAYBATH 32 PAaXyHOK BAAC-
HuX (piHAHCOBUX KOIITIB.

OaHax He BiA yCiX BUAIB pM3UKiB TIAIIPHUEMCTBO
BOAHOTO TOCIIOAAPCTBA MOKe yxuanTucs. Hairua-
cTilme BOHO CBIAOMO JiAe Ha PU3MK i IPOAOBIKYE
3ayiMaTHUCA TOCIOAAPChKOIO AifabHicTIO. OAHI
BUAYM PU3NKIB OLiHIOIOTHCA SIK HEMMHYYI, iHII —
NPpUNMAThCA, TOMY IO OPUCYTHA BUCOKA
VIMOBIPHICTh OTPMMAaHHS HOTEHIITHOTO PUOYTKY.

MeToa yXuAeHHS BiA pU3MKY MOAATAE B PO3-
po61i 3aX0AIB, [0 AO3BOASIOTH BUKAIOYUTY TAKMIA
BUA PM3UKY 33 PAXYHOK BIAMOBM BiA 3AIMICHEHHS
TOCIIOAAPCHKUX OIepanii, piBeHb PU3UKY AKUX
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Ay>Ke BUCOKMIL. Aae 1jeit MEeTOA He 3aBXKANU edek-
TUBHMIA, TOMY 1110, YXMAAIOYNCH BiA pU3NUKIB, BTpa-
YaEThCS MOJKAMBICTD OTPUMATH BUCOKUI Tpuby-
TOK Yy CEPEeAHbOCTPOKOBI a60 AOBTOCTPOKOBIi
NepCHeKTHBI.

MeToa npuitHATTS pU3UKY O3HAYa€ GaskKaHH i
MO>KAMBICTB TOKPUTTS PU3UKY 32 PAXYHOK BAACHUX
kourris. Taka moaiTuka Aopeyna 3a cTaGiABHOTO
(pinaHCOBOTO CTaHY MiATIPUEMCTBA, aAe MOKe I PH-
BECTM AO BEAUKUX BTPAT. 3a Cy4aCHUX YMOB HOAITH-
Ka IPUMHATTA PU3UKY 3AIMICHIOETHCSA B AOTICTUYHUX
IpoekTax iHppacTPyKTypyu BOAHMX IOTOKIB HA OC-
HOBi Aep>KaBHO-TIIPMBATHOTO IAPTHEPCTBA.

[MoaiTuka 3HMIKEHHS PU3UKY mepepbayae
3MeHUIeHHs iMoBipHOCT BTpaT i (a60) 1x macui-
ta6y. [cHy0ui MeTOAY 3HMIKEHHS PU3UKIB TOCIIO-
AApCBhKOI AIAIABHOCTI BU3HAYaAIOTh I[iHY 33 3HUIKEH-
HS pu3uKy. Y miACyMKY, Bubupawyu cnoci6 3uu-
SKEHHSI PU3UKY, HEOOXIAHO OLjiHIOBATH JOTO TPO-
IIOBY CKAQAOBY i AOIIiABHICTb.

Aorictuyna iHppacTpyKkTypa BOAHUX IIOTOKIB
— Ile CYKyIHICTh HIAIIPMEMCTB, I[O BXOAATH B
iHppacTPYKTypy BOAHUX NOTOKIB i 3HAXOAATHCA
B IIEBHMUX OpTraHi3aljiiHNX B3aeMMHaX OAMH 3 OA-
HVIM TaKUM CIOCOOOM, 106 OTPUMATH MAKCUMAAD-
HMi epeKT CHiAbHOI AIIABHOCTI.

Buanaunmo oCHOBHI eTanyu aHaAi3y AoricTuy-
HOT iHDPACTPYKTYpPHU BOAHMX IOTOKIB (puc. 2).

AorictiyHin iHdpacTpyKTYypi BOAHMX OTOKIB,
AK | IHIIMM AOTICTMYHMM CHCTEMaM, XapakTepHO
Te, U[O MOCTAaBAEHA MeTa MOXKe OYTM AOCITHYTA
TiABKM BCi€IO CMCTEMOIO, a He 11 OKpeMMMM eAeMeH-
ramu. Takumu ereMeHTaMU MOKYTh GyTU BOAO-
3a6ipHi cnopyan, ApeHaskui, ipuraniitui Ta inumi,
ane Mik HMMU 0GOB'I3KOBO iCHYE 3B'A30K, X04a
110 CyTi KO3KeH 3 Hux Bipokpemaennit [6]. To6To B
OCHOBIi yIpaBAIHHA AOTiCTMYHOIO CHCTEMOIO BOA-
HUX IIOTOKIB A€3KUTb CUCTEMHUI HIAXIA.

CucreMHUN MiAXiA AO3BOASIE OIIHUTU AO-
rictuyny iHQpPacTPYKTypPy BOAHMX IOTOKIB fK
KOMIIAEKC B3a€MOIIOB'A3aHUX AOTICTMYHNUX eAe-
MEHTIB, 06'€AHAHUX CIIABHOIO METOIO, PO3KPUTH
yioro BHYTpimHi i 30BHimHi 38'a13ku. Tomy Buaire-
HO ABa OCHOBHI IPVHIMIIN CUCTEMHOTO IIAXOAY:

— TOCAIAOBHE IIPOCYBAaHHA 3a €AeMEHTaMM
CTBOPEHHS AOTiCTMYHOT IHPPACTPYKRTYPH;

— y3TOASKeHHA iHpopManinHux, GiHaHCOBUX
i MmaTepiaapHMX (BOAHMX) HOTOKIB MPOEKTOBAHOT
AoricTM4HOT iHppacTpyKTypu.

Caia 3a3HauuTH, MO B PO3PAXYHOK CAiA BRAIO-
yaTy i iHmi Ba>kKAMBI YMHHMKM: €KOAOTiIYHI, cO-
uiaabHi, eTnyi, TexuivHi i paBoBi. Aae rOAOBHOIO
npo6AEMOIO € BIACYTHICTHh 3araAbHOT METOAMKM
OLiHKYM BOAHMX TOTOKIB. Po3po6ka Takoi meToam-
KM AO3BOAUTD BU3HAUMTH 3BeACHI TOKA3HUKM OLfiH-
KM BUTPAT i chOpMyBaTH EAUHY CUCTEMY OITHMAAD-
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HUX IHAMKATOPIB, 663YMOBHO, 3 ypaxXyBaHHIM CO-
I[iaAbHO-€KOHOMIYHMX i eKOAOTIYHMX (PAKTOPIB.

ITomyxk onTuMyMmy iHTepeciB y4aCHMKIB AO-
ricTMYHOI iHDPaCTPYKTypy yIpaBAIiHHA BOAHMMMU
MOTOKaMM AOLIIABHO 3AIMICHIOBATM 32 AOTIOMOTOIO0
Teopii KoMnpomicis.

Pimenns npo6aem 3a6e3nedeHHst cTabiAbHOCTI
BOAHMX pecypciB HEMOKAMBO 6€3 CTBOpPEHHS
HayKOBO-METOANYHOTO (PYHAAMEHTY, IO AO3BO-
ANTB AaTi (paxoBe OOIPYHTYBaHHS YIPABAIHCHRUX
pimeHp Ha BCiX PIBHAX CUCTEMMU YIIPABAIHHA BOA-
HUMM IOTOKAMN.

BUCHOBKMU

Boaui pecypcn 6yap-sikoi kpaium € cTparte-
riYHO Ba>KAMBMM € AéMEHTOM i1 HalioHaAbHOTO Oa-
ratctea. EdexTuBHe ynpaBAiHHA BOAHUMMY TOTO-
KaMM Ha OCHOBI AOTiCTMYHUX IPUHIUIIB 3MOXKe
3a6e3mneunTyt 3aA0BOAEHHS 3pOCTAI0YNX TOTPeO B
BOAI, MIABMIINTY AKICTh BOAHMX 00'€KTiB i HABKO-
AMIIHBOTO CepPeAOBMIIA B I[iAOMY.

AAst AOCSTHEHHS [POTO BU3HAYEH] AOTiCTHYHI
OPUHIUON YIPAaBAIHHSA DOTOKOBUMM IPOIECAMMU Y
BOAHIN Traay3i; BBEAGHO MOHATTA "AOTiCTUYHE
yupasainus Boaunmyu notokamu” (AVBII); 3po6-
A€HO OTAfIA CBITOBOI NIPAaKTMKM YIPAaBAIHHA BOA-
HUMU DOTOKaMu. PO3rASHYTO miAXOAM AAS OIIiH-
KM pU3NKiB Ipu popMyBaHHi AoricTuyHOI iHPpa-
CTPYKTYpPH BOAHUX NOTOKIB.

OG6rpyHTOBaHO MeXaHi3M yIpaBAiHHS TOTOKO-
BUMU [IPOLeCaMy, IO AO3BOASE OTPUMATH MAaKCH-
MaAbHMI e(PEeKT BiA MOTOKOBMX SIBMI Ha IIAAXY i3
ASKepeaa A0 BOAOKOPHMCTYBada 3a paXyHOK CKOPO-
YeHHS BTPAT MiA 4aC IPOXOASKEHHS 6ap'epiB y BOA-
HOMY I'OCIIOAAPCTBI; IpeACTaBACHI MOACAIL, IITO AO3-
BOASIIOTH OTPUMATH MaKCUMAaAbHMM e(PeKT TIABKYU
3a MakcyuMi3anii BCiX peaAbHMX IOTOKOBUX HOAIMN.

IIpoBeaeHO aHAAI3 TEHAEHIIiV PO3BUTKY BOAHUX
norokis. HaykoBo o6rpyHTOBaHO, 1[0 AOTiCTHMYHE
yIpaBAiHHSA BOAHMMM IOTOKaMM — Ije IIPOoIec, Mo
AO3BOASIE TOAATY HeOOXiAHMIT 06CAT BOAY HEOOXiA-
HOT IKOCTI B 3aAaHe MicIie i B mOoTpiGHMIT Yac Ha AOT-
icTMYHMX IpMHIMIAX 3 BUKOPUCTAHHAM Pi3HMX pe-
CypcCiB AASL HAAQHHS BOAOTOCIIOAAPCHKMUX ITOCAYT.

V nponeci roricTryHOT DNiATpUMKYM yIpaBAiH-
HS BOAHMMU IOTOKaM¥ HEMJMHYY€e BUHMUKAIOTh AO-
rictuuni 6ap'epu. BcranoBaeHO B3a€MO3B's130K
MaTepiaapHOrO, (piHaHCOBOTO, iHPOpPMALiIHOTO
IOTOKIB Y AOTiCTMYHIN cucTeMi yIpaBAIHHA BOA-
HUMM IOTOKaMU.

3aiiicHeno momyk edekTUBHMX 3ac06iB aHa-
Ai3y Ta ynpaBAiHHS AOTiCTMYHUMM 06'€KTAMU BOA-
HUX pecypciB. BuznaueHo ocHOBHi 3aBAaHH S aHa-
Ai3y aAoricTuynOI iHdpacTpyKRTYpH, a came:

— y3araAabHEHO | CTPYKTYPOBAHO KOMIIAEKC
AOTICTMYHUX TPOOAEM BOAHOTO TOCIOAAPCTBA;
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— BUABAEHO OCHOBHI IIiAl pO3BUTKY AOTiCTHY-
HOI iHpacTpyKTypu;

— BCTAHOBAEHO B3a€MO3B'I3KM IIireil AOTi-
CTMYHOT iHPPACTPYKTYpHU BOAHMX IOTOKIB i3 3a-
co6aMu X AOCATHEHHS;

— po3pobaeHa porpama pO3BUTKY AOTICTHY-
HOI BOAHOI iHppacTpyKTypu;

— mepeBipeHO e(eKTUBHICTb B3aEMOAIT eae-
MeHTiB iHpPaCTPYKTypH;

— BUABACHO BY3bKi MicIIs iHQpPaCTPYKTypu Ta
pM3KKY, 3aIPONOHOBAHI CIOCO6K TX 3HMIKEHHS.
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OLNIHKA PU3UKY KOHTPOAIO ITP1 AYAUTI
BE3IIEPEPBHOCTI HA BA3I BU3HAYEHHAA
EQEKTUBOCTI ®YHKIIIOHYBAHHS BHYTPINTHBOT O
AYAUTY ITIAITIPUEMCTBA
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ASSESSMENT OF THE RISK OF CONTROL IN THE CONTINUITY AUDIT BASED ON
DETERMINING THE EFFECTIVENESS OF THE INTERNAL AUDIT OF THE ENTERPRISE

V crarTi npoBeAeHO AOCAIANKEHHS Ta MOAaAbBUIYy PO3POOKY METOAIB OLiHKM PU3UKY NPUIMHEHHS AiSIABHOCTI miA yac
[POBEAEHHS ayAUTY MIATPUEMCTB. AAs BUpilIeHHSI NUTAaHHS OLiHKM PU3UKY 3aIPOMNOHOBAHO METOAMKY BiAGOPY KiAbKiCHUX
Ta SKiCHMX MOKa3HUKiB, IKa 3aCHOBAHA HAa ayAUTOPCHRKOMY CYAKEHHi, Ta ix 6aAbHa OLjiHKa BiAOBIAHO AO mpouecis, fAKi
MOB's13aHi 3 HUMM.

Po3rasHyTO METOAMKY OLiHKY PU3UKY IPUINMHEHHS AIIABHOCTI, TOB'I3aHOTO 3 Hee(EeKTUBHICTIO CAYKOM BHY TPilIHBOTO
ayauTy, sika 6a3yeThcs Ha BIAGOPi TPhOX BMAIB 3arp03 IPUIMHEHHS AIIABHOCTI MIATIPMEMCTBA T2 OLLiHKY BIIAMBY Ha 1X BUSB-
AeHHS a60 3ano6iranns 3 GOKy CMCTeMM perAaMeHTYBaHHS Ta IPOrPaMyBaHHS MPOLECiB KOHTPOAIO.

Caip 3a3HaYNTH, [0 OKPEMY YBary NpMAiAeHO OLiHIOBAHHIO PU3UKY KOHTPOAIO, B aCIIeKTi AOCAIASKeHHS e(eKTHBHOCTI
npolecy perAaMeHTyBaHHS Ta NPOrpaMyBaHHA NMPOLeCiB KOHTPOAIO 3arp03 AiSIABHOCTI HiATIPUEMCTBA.

The article investigates and further develops methods for assessing the risk of termination of business audits. It
should be noted that special attention is paid to the risk assessment of control, in the aspect of the study of the effectiveness
of the process of regulation and programming of processes of control of threats to the activity of the enterprise.

The urgency of the study underscores the fact that, in a highly uncertain environment, when the global financial
crisis, changes in legislation, tax increases and other factors can have negative consequences, many businesses are likely
to cease operations. At the same time, termination of activity is not an instant process. When auditing an enterprise,
there is aneed to assess the risk of termination of activities,so one of the objects of the auditor's attention is to determine
the effectiveness of internal audit of the enterprise.

The purpose of the article is to research and further develop approaches to assess the audit risk of discontinuing an
entity's internal audit.

Existing audit practice on the method of calculation of audit risk indicates the lack of a unified scientific, theoretical
and practical approaches.

To address the issue of risk assessment, we have proposed a methodology for the selection of quantitative and
qualitative indicators based on audit judgments and their scoring in accordance with the processes that are associated
with them.

In this case, we consider a methodology for assessing the risk of termination associated with the inefficiency of the
internal audit service. Based on the selection of three types of threats to the termination of the enterprise and assess the
impact on their detection or prevention by the system of regulation and programming of the control process.

The subject of further research will be the development of other audit risk assessment techniques related to the
sound application of the principle of business continuity by management.

Karouobi caoba: ayoum, mixnapodni cmandapmu ayoumy, npunywernna npo 6esnepepbuicme, oyin-
Ka, ayoumopcoruti pusux, 6HYmpPIruiHiti KOHMpPory.

Key words: audit, international auditing standards, continuity assumptions, assessment, audit
risk, internal control.

NMOCTAHOBKA NPOBJIEMMU HS OIOAATKYBAHHSA Ta iHIII YMHHUKY MOKYTh

B ymoBax Bucokol HeBu3HaYeHOCTI 30BHI- CHPUYMHUTHU 33 COOOI0 HETATUBHI HACAIAKRH, ¥
IWHBOTO CEPEAOBUINA, KOAY CBiTOBa (piHaHCO- 6araTbOX MiIAIPMEMCTB 3POCTAE MMOBIpHICTH
Ba Kpu3a, 3MiHM B 3aKOHOAABCTBI, 36iAbIIeH- nNpuUNMHEHHS AisiapbHOCTI. BopAHOYac mpunu-
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HEHHA AiIABHOCTI Ije He MOMEHTAaAbHUMN NPO-
nec.

[Tia yac ayAuTy miAIPUEMCTBA BUHUKAE HEOO-
XiAHICTP OL|IHIOBAHHA PU3UKY NIPUNMHEHHS AlIAb-
HocTi. OAHMM 3 06'€KTIB yBaru ayAuTOpa € BU3-
HadeHHS e(eKTUBHOCTI BHYTPIIIHbOTO ayAUTY
niAIpUEMCTBA.

AHAJI3 AOCNIAXEHDb | NYBIKALINA

AxTyaAbHOCTI y I[bOMY CeHCI HaOyBalOTh AOC-
AlASKEHHSI, CIPSIMOBAHI Ha TOAAAbIIE PO3POOAEH-
HA Ta ajalTallilo 3aTaAbHOHAYKOBUX MiAXOAIB,
BUCBITAEHMX y NPALAX BITYUM3HIHUX Ta 3apYyOisK-
Hux BueHux [9; 10], Ao oninku pusukis 6esnepep-
BHOCT{ AIIABPHOCTI HNIAIPMEMCTBA NOB'A3aHUX 3
e(exTUBHICTIO BHYTPIIHBOTO ayAuTa cy6'€kTa
rOCHOAAPIOBAHHS.

META CTATTI
Meroro craTTi AOCAIASKEHHS Ta HOAAABLIA PO3-
po6Ka miAXOAIB AO OL[iHKY ayAUTOPCHKOTO PU3K-
Ky IPUIOMHEHHA AIIABHOCTI IOB'A3aHOTO 3
BHYTPiWHIM ayAnTOM Cy6'€KTa TOCIOAAPIOBAHHS.

BUKJIAA OCHOBHOIo MATEPIANY

AAst OLjiHRY pU3UKY KOHTPOAIO TPy ay AT 6e3-
nepepBHOCTI Ha 6a3i Bu3HAYeHHS e(EKTUBOCTI
(pyHKIiOHYBaHHSA BHYTPIiIIHBOTO ayAMUTY HiA-
IPUEMCTBA HEOOXiAHO mepeAyCiM BU3HAYUTH
CTPYKTYPY BHYTPIiIIHPOTO ayAUTY Ta OCHOBHI 3ar-
pPO3M IPUNMHEHHS AIAABHOCTI.

Amnani3z Airouoi npakTHRM CBIAYMTS, IO CUCTe-
Ma BHYTPIIIHBOTO ayAUTY MiAIPUEMCTBA, AK IIpa-
BYIAO, CKAAAA€EThCA 3 TAKMX IPOIleCiB:

— perAaMeHTYBaHHA Ta IPOTPaMyBaHHSA IPO-
eciB KOHTPOAIO;

— OIjiHKa Pe3yAbTaTMBHOCTI Ta BiATIOBiAHOCTI;

— 3araiAbHa OIjiHKa AKOCTi;

— AOKYMEHTYBaHHS IIPOLeCiB Ta pe3yAbTaTiB
BHYTPIIIHBOTO ayAMTY.

1. PerrameHTyBaHHA Ta IPOTPaMyBaHHSA IPO-
IeciB KOHTPOAIO CKAAAAETHCA 3 TaKMX MiAIpo-
I[eCiB.

1.1 InenTudiranis npu nraHyBaHHI BHYT-
pilmHIX mepeBipoOK cTaTycy Ta Ba>KAMBOCTI IIPO-
eciB Ta AIASHOK, IO HiAAATAIOTh e peBipLi, a Ta-
KOJK pe3yAbTaTy NOIEepeAHiX IepeBipoxk.

1.2. Busnauenns kputepiis, o6aacti po3mos-
CIOASKEHHS, IePiOAMYHOCTI Ta METOAIB IIepeBipoK.

1.3. HasiBHicTp pO3pO6AEHNX AOKYMEHTOBA-
HUX IPOLEAY P, AKi BU3HAYAIOTh BiAIIOBiAaABHICTD
i BMMOIM AO IPOBEACHHS IIePeBipOK.

1.4. IIpoBeaAeHHs BHYTPIIHIX ayAUTIB Y BiALIO-
BiAaABHOCT] 3 BCTAaHOBAEHOIO IPOTPAMOIO.

1.5. HaaBuicTs y mporpami nepeipku indop-
Manii npo npouecu, AKi TAAATaIoTh IepeBipIi.

S

1.6. Busnauyenns BiAnoBiAaabHOCTI 3a CKAa-
AQHHSA IPOTPaM ayAuTY.

1.7. BuznadeHHs 4 € BHYTPillHi ay AUTOPY KBa-
AlpikoBaHMMY T 6€3TPUCTPACTHUMM.

1.8. Iiarpumannst y po6o4omy crani 3anucis
3a pe3yAbTaTaMu ayAuUTy.

1.9.IIponec AoBeAeHHS pe3yAbTATIB aYAUTY AO
IepCOHAAY IIepPeBipeHOoTO MIAPO3AIAY

1.10. Po3po6ka 3a pe3yabTaTaMu BHYTPilIHb-
OTO ayAUTY NOTPIGHNMX KOPETYIOYNX Ta YIEPEAKY-
04U Al

1.11. 3a6e3neyeHHs CBOEYACHOTO IPOBEAEHHS
KepiBHMIITBOM, BIAIIOBIiAQABHUM 34 ITI0 AIASHKY Al
3a pe3yAbTaTaMu ayAuUTy.

1.12 BusHayeHHs METOAIB MOHITOPUHTY Ta BU-
MipIOBaHHA NIPOLECIB BHYTPIITHOI'O KOHTPOAIO;

1.13. Ouinka cTymeHs AOCATEHHS NMPOIeciB
BHYTPIiIIHPOTO KOHTPOAIO AO 3aIllAaHOBAHMUX 3a-
XOAiB.

2. Oninka pe3yAbTaTMBHOCTI Ta BiATIOBiAHOCTI
KOHTPOAIO CKAAQAAETHCA 3 TAKUX HiAIPOLECiB:

2.1 HasBHicTh CBiAYeHb OO MiABMILEHHS pe-
3yABTAaTUBHOCTI KOHTPOAIO.

2.1. OprasnizanintHo-kopuryodi Aii 3 meror
YCYHEHHs NPMUYMH HEeBiAIOBIAHOCTI Ta momepea-
SKEHHIO IOBTOPHOTO IX BUHMKHEHHS.

2.3. HasABHiCTH AOKYMEHTOBAHNX IPOLEAYP IO
KOPUTYIOUUM AifIM.

2.4. HaaBHicTh BU3HAYEHUX BUMOT AO:

— aHaAi3y HeBIAIOBiAHOCTEN, BKAIOYHO IIpe-
TeH3i] KopucTyBadis.

— 3AiJICHeHHIO HeOOXiaAHMX Ailf.

— BEAEHHIO 3aIMCiB.

— aHaAi3y IPUMHATUX AiM.

2.5. BuzHa4yeHHs oprasisani€io ynepeAXKy0unx
Aif 3 METOIO YCYHEHHS NPUYMH IOTEHLiIHuX He-
BiAIOBiAHOCTEV AAS yIIepeASKeHHS TX BUHMKHEeHH .

2.6. HasiBHicTh pO3p06AEHOT AOKYMEHTOBAHOT
IPOLIEAYPH IIO YIIePEeASKYIOUUM AifM.

2.7. HaaBHicTh BU3HAYEHMX BUMOT AO: peaai-
3arnii HeOOXiAHMX Aill, BEAGHHIO 3aMCiB, aHAAIZY
3AIMICHEHNUX 3aXO0AIB.

3. 3araapHa OIjiHKa SKOCTI.

3.1. HastBaicTh po3p0o6A€HOTO KepiBHMITBA 3
SAKOCTI.

3.2. HasgBHicTh OnMCy CuCTEMY BHYTPIIIHBOTO
KOHTPOAIO B KePiBHUIITBI 3 AKOCTI.

3.3. HasBuicTs onucy B3aeMoAil cucremn
BHYTPIIIHBOTO KOHTPOAIO B KEPiBHUITBI 3 AKOCTI.

3.4. Ilepioan4ynuit nmeperasip KepiBHUITBA 3
SAKOCTI.

3.5. BuecenHs 3MiH B KepiBHMIITBO 3 IKOCTI 3a
pe3yAbTaTamMy 3aCTOCYBaHHSA BHYTPIIIHBOTO KOH-
TPOAIO oprasizanii.

4. AoKyMeHTYBaHHS IPOILECiB Ta pe3yABTATIB
BHYTPILIHBOTO ayAUTY.
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4.1. AorpumanHs B po604OMY CTaHi AOKYMEHTO-
BaHa IIPOLjeAypa 10 YIPaBAIHHIO AOKYMEHTALJi€I0.

4.2. Bu3HavyeHuit DOPAAOK MIATOTOBKM, PO3T-
AfIAY, 3aTBEPASKEHHSA, BUAAHHA Ta PO3MOBCIOA-
SKeHHS AOKYMEHTIB.

4.3. BcranoBaeHna cucrema ipentudiranii Ao-
KYMEHTIB.

4.4. 3abe3neyena Bupada y MiAPO3AIAM BUK-
AIOYHO AIIOYMX AOKYMEHTIB.

4.5. 3piicHeHHA 03HAMOMAEHHSA IIEPCOHAAY 3
AOKYMEHTaMU CUCTEMU KOHTPOAIO.

4.6. BuszHayeHui NopsAAOK BHECEHHS 3MiH B
Alf04i AOKYMEHTH.

4.7. Bci 3anikaBaeni miaposaiam opranizamii
iHpopmyOTHCA IPO 3MiHM BHECEH] B AOKYMEHTH.

4.8. 3ailicHeHHA 0O3HAIOMACHHS IIe PCOHAAY 3i
3MiHaMM, 11O BHOCATHCS B AOKYMEHTH.

4.9. 3a6e3neyeHHS He BUROPUCTAHHS HEATIOUMX
AOKYMEHTIB.

4.10. Buznayenui nopsapox iaeHTudikanii poo-
KyME@HTiB 30BHIIIHBOIO NOXOAKEHHA.

4.11. BuznaueHo mopAAOK BuAAYi y HiIAPO3Ai-
A AOKYMEHTIB 30BHIIIHBOT'O IOXOAJKEHHA.

4.11. Busnaveni micust 36epiraHHs AOKYMEHTIB.

4.12. AorpumaHnHs nporeAypu 3: iAeHTHI-
Kalii, 36epesKeHHsI, BEACHHS, BIATBOPEHHSI, BUAY-
YeHHS 3alNCiB CUCTEeMM BHYTPIUTHbOIO KOHTPOAIO.

4.13. BusnavyeHHs 3anmcis, M0 HiAAATAIOTH
36epesKeHHIO.

4.14. BusnaveHHs B AOKyMEHTaX CTPOKIB 36e-
pe>KeHHS 3aNnCiB.

4.15. BianoBiaHICTP MOAITMRY AKOCTI BHYTpI-
LIHBOTO ayAMUTY AO MOTPe6 BHYTPIUIHBOTO KOHT-
poaro.

4.16. AoBepeHHsI TOAITURY B 06AACTI AKOCTI AO
BiAOMY I€pCOHAAy OpTraHi3anii.

B acnekri BHyTpimHBOTO ayAUTY MOPYIIEHHA
npuHIKUIY 6e3nepepBHOCTI AIIABHOCTI HEOOXIAHO
BM3HAYUTY OCHOBHUI cHeKTp i1 3arpos. 3riaHo 3
Mi>kHapOAHVMY CTAaHAAPTAMY AYAUTY AO TUIIOBO-
ro nepeaiky 3arpo3 6e3mnepepBHOCTI AISIABHOCTI
NiAIpMEMCTBA BIAHOCATD:

— IlepeBumenns 30608 's13aHb HaA aKTUBAMMA
a60 mepeBNIEeHHS IOTOYHNX 3000B'13aHb HAA I10-
TOYHMMMY aKTUBAMI.

— ITo3uku 3 pikCOBAaHMM CTPOKOM, TOTANIEeH-
HSL SIKMX HaOAMIKAETHCSA, 32 BIACYTHOCTI peaArbHMX
IepPCIEeKTHB IPOAOHTaLi] 4y morameHHs; 60 HaA-
MipHE BMKOPUCTAHHA KOPOTKOCTPOKOBUX MO3MK
AAS (piHaHCYBaHHS AOBIOCTPOKOBMX aKTUBIB.

— O3Haku crkacyBaHHS (iHaHCOBOT MATPUM-
KM KPEAUTOPaMI.

— Bia'emni rpomosi motoxu Bia onepaninHoi
AlfABHOCTI, PO AKi CBiAYMTH (piHaHCOBA 3BiTHICTD
3a monepeAHi mepioan a6o nporuHosna inancosa
3BiTHICTb.

S N R

— HeratusHi kAT040Bi hiHaHCOBi KoeilieHTH.

— 3Hauni onepaninui 36utku a6o 3HaYHE
3MeHIIeHHs BaPTOCTi aKTUBiB, O BUKOPUCTOBY-
IOThCS AASl TeHePYBaHHA I'POIIOBUX IOTOKIB.

— Bopru a6o npunuHeHHs BUIAATH AUBI-
AEHAIB.

— HeMO>KAMBICTb B4ACHO IAATUTY KPEAUTOPAM.

— HeMO>XAUBICTP BUKOHYBAaTy YMOBU YTOA
PO MO3MUKM.

— Ilepexip Bia cucTeMy onaAaTy B KPeAUT 3a
AOCTaBAEHUI TOBApP, OTPUMAHY MIOCAYTY AO CHUC-
TeMI ONAATH B MOMEHT AOCTaBKM TOBapy, OTPU-
MaHHA IOCAYTH.

— HemosxauBicTs oTpumatu ¢piHaHCYBaHHA
AASL PO3POGKM HOBMX OCHOBHMX NMPOAYKTIB a60
AAS piHAHCYBAHHS iHIIMX CYTTEBUX iHBECTUIIII.

Oneparniiui

— Hamipn ynpaBaiHCBKOTO mepcoHaAy Aik-
BiAyBaTH Cy6'€KT rOCIOAAPIOBAHHS a60 IPUITMHM-
TU ASIABHICTD.

— Brpara kA1040BOTO yIpaBAIHCHKOTO HEpCo-
HaAy 6e3 iforo 3aminm.

— BrpaTa 0CHOBHOTO pMHKY, KAIOYOBOT'O KAi-
enra (kaienris), panuman, Aigensii a6o roros-
HOTO IIOCTa4YaAbHMKA (II0CTaYaABHUKIB).

— Tpyanowi 3 po604010 CHAOIO.

— Hecraua BaskAMBUX pecypciB.

— IlosBa Ay>Ke yCHiIIHOTO KOHKYPEHTA.

Inme

— HeporpumanHsa BuMOTr A0 piBHA KamiTaay
a60 iHIMX 3aKOHOAABYNX YY1 HOPMATUBHUX BIMOT,
TaKUX AK BUMOTU AO IAATOCIPOMOSKHOCTI 4M
AlkBipHOCTI AASL PIHAHCOBMX YCTAHOB.

— Hesasepueni cyaosi a6o peryasiTophi npo-
BaASKEHHS IPOTH CY6'€KTa FOCHOAAPIOBAHHS, AKi
y pa3i iX 3aA0BOAEHHA MOKYTb IPU3BECTH AO IIpe-
TeHsii, sAKki cy6'eKT roCIOAAPIOBAHHS 3 BEAUKOIO
BipOTiAHICTIO He 3MO’Ke 3aAOBOABHUTH.

— 3MiHM y 3aKOHAx 4¥ HOPMATMBHUX aKTax
a60 ypsAOBiN moAiTHI, WO, 32 OYiKYBaHHSIM, HE-
raTVBHO BIAMHYTH Ha CY6'€KT rOCIOAAPIOBAHHS.

— BiacyTHicTh cTpaxyBaHHA 4M HEAOCTATHE
CTpaxyBaHHA BiaA KaTacTpod y pasi IX HacTaHHSA
[6, c. 431].

Takum 4MHOM, AAST PO3PAXYHKY aYAUTOPCHKO-
IO PU3NKY, IOB'I3aHOTO 3 Hee(PEKTUBHICTIO BHYTPi-
LIHBOTO ayAUTY MIAIPHEMCTBA HEOOXIAHO eKcTpa-
IOAIOBATY IPOLECHU CUCTEMY BHYTPIIHbOTO Ay AUTY
Ha [TOKa3HMKM 3arpo3 6e3nepepBHOCTI AISIABHOCTI.

AAst po3paxyHKy BIAHOCHOTO 3HaY€HHS ayANU-
TOPCHKOTO PM3UKY, NOB'A3aHOTO 3 BHYTPilIHIM
ayAnTOM Ge3nepepBHOCTI, My BO3bMEMO IO OAHO-
My IOKa3HUKY 3 KOJKHOTO BUAY 3arpo3 (piHaHCO-
BOTO, OIlepaliiHoro Ta iHmoro. B ayantopceruii
npakTuii BiAGIp TOKa3HMKIB 3aTPO3 IPUIMHEHHS
AlIABHOCTI 3AIMCHIOETHCS HAa OCHOBI IpodecitHo-
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Tabnuuga 1. OuiHka ePeKTUBHOCTI pernamMeHTyBaHHS Ta NporpamMmyBaHHS NpoueciB KOHTPOJIO
3arpo3 pu3uKy NPUNUHEHHSN JiANIbHOCTI

IlepeBuienns .
30605’ S3AHE Brpara OCHOBHOTO PHHKY, 3MiHH y 3aKOHAX 4i
KITIOUOBOTO KJTi€HTa (KITi€HTIB), HOPMAaTHUBHMX aKTax abo
HaJl aKTHBaMH a00 . S
Hasga 3arposn TIePEBUILICHHS . (bp A3, YPALOBIH LOIITHLL, IO,
JnineHsii abo roIoBHOrO 3a O4iKYBaHHSM, HETATUBHO
TOTOHHHX nocravyabHUKa BIUIMHYTb Ha Cy0 €KT
3000B’3aHb HaJl .
(mocTavyanbHUKIB) TOCHOJAPIOBAHHS
MTOTOYHUMH aKTHBAMH
Hassa npouecy
1.1 Inentudikaris npy IaHyBaHHI BHYTPIIIHIX EPEBIPOK 5 6 1
CTaTyCy Ta BXJIMBOCTI MPOLECIB Ta AISHOK, 10 Mi/UIraloTh
epeBipll, a TAKOX Pe3yJIbTaTH MONEPEaHIX NepeBipOK
1.2. BuzHaueHHsI KpHUTepiiB, 00J1acTi pO3MOBCIODKEHHS, 4 3 8
NIePioIMYHOCTI Ta METOIB IEPEBIPOK
1.3. HasiBHiCTh pO3pO0OJICHUX JOKYMEHTOBAHUX MPOLEAYP, Ki | 7 5 9
BH3HAYAIOTh BiAMOBIJaIbHICTh 1 BUMOTH 10 TPOBEICHHS
NepeBipoK
1.4. TlpoBesieHHsT BHYTPILIHIX ayAWTIB y BiAmoBigampHOCTI 3 |4 7 8
BCTaHOBJICHOIO IPOTPAMOI0
1.5. HasiBHiCTB B TIpOTpaMi nepeBipku inpopmaltii, mpo 6 0 9
MPOLECH SIKI IiJUIraroTh nepesipui
1.6. BuzHaueHHs BiANOBIJaJbHOCTI 3a CKJIaIaHHs TIPOrpam 3 10 4
ayaury
1.7. Bu3HauCHHS 4H € BHYTPIIIHI ayANTOPH KBani(ikoBaHUMH |5 5 5
Ta Oe3NPHCTPACHUMHU
1.8. IlixtpumanHs y poO0OYOMy CTaHi 3aIlHCiB 3a 7 4 8
pe3ysibTaTaMu ayauTy
1.9. TIpotiec 1OBEACHHS PE3y/IbTATIB AyJUTY 10 IEPCOHAILY 6 8 4
NIePEeBIPEHOr0 MiAPO3iTY
1.10. Po3pobka 3a pe3ysbTaTaMi BHYTPILIHBOTO ayAUTY 7 4 3
MOTPIOHNUX KOPHUIYIOUHX Ta YIEpPeIPKYIOUH Aiit
1.11. 3abe3neveHHs] CBOEYACHOTO MPOBEACHHS KEPIBHULITBOM, |5 5 5
BIJINOBIIaJIbHUM 3a JIaHy JUITHKY, Jiii 32 pe3yJbTaTaMu
ayTy
1.12. BusHauyeHHs METO/IiB MOHITOPHUHTY Ta BUMIPIOBAHHS 2 8 3
MPOIIECiB BHYTPIIIHBOTO KOHTPOJIIO;
1.13. OniHKka cTyneHs JOCSATHEHHs HPOLeCiB BHYTPIMIHbOrO |6 8 1
KOHTPOJIIO JI0 3aIJIAHOBaHHX 3aXOIiB
Pazom: 67 73 68

IO CYASKEHHSA Y BIAIIOBIAHOCTI AO KpuTepilo poped-
HocTi iHpopmaii.

Aaai onjiHeMO BIAYMB KOKHOTO POLjECY BHYT-
pilIHPOTO KOHTPOAIO Ha KOJKHMI IOKAa3HMUK 3a
mkaaomo Bip 1 a0 10 6aais (Taba. 2).

VIMOBipHiCTh PM3MKY TIPUIMHEHHS AISABHOCTI,
TIOB'I3aHOTO 3 IPOLjeCaMy PerAaMeHTYBaHH: Ta IIPO-
rpaMyBaHHS [IPOLeCiB KOHTPOAIO, B3HAYEHa SK BIAHO-
LIeHHS OTpuMaHo1 cymy 6aais. Buxoastan 3 iporo, npo-
IIOHYEMO MMOBIPHICTh BHYTPIIIHBOTOCIIOAAPCHKOTO
pusuky P, pozpaxoBysaTu 3a hopmyaoro:

PB =1— OB/ Osmax (1)’

Ae OB — ¢dakTnyHa OIiHKA 33 pe3yAbTaTaMu
TecTyBaHHS 06AIKOBOT cucremuy;

O, . — MakcuMaAbHa KiAbKicTb 6aAiB Tecty.

V namomy npukaaai KoedilieHT pu3NKy KOHT-
POAIO lepeBuIeHHs 30608 13aHb HAA aKTVUBaMy 260
IepeBULIEeHHS IOTOYHNUX 30008 A3aHb HaA IOTOYH-
vy akTuBamy ckaas P = (1— 67/ 130) = 0,48.

KoedinieHT pr3anKky KOHTPOAIO BTPaTH OCHOB-
HOTO PUHKY, KAIOYOBOTO KAi€HTA (KAi€HTIB), hpaH-
3y, Ainensii abo roAOBHOTO mOCTaYyaAbHUKA
(mocravaabuukis) ckaas P = (1—73/130)=0,43.

KoedinieHT pu3nky KOHTPOAIO 3MiHN Y 3aKOHAX
9y HOPMATUBHUX aKTax a60 yPsAAOBii moAiTui, mo,

N\

3a O4iKyBaHHSM, HETaTMBHO BIAMHYTH Ha Cy6'€KT
rocnoaaproBanns ckaas P = (1 — 68/ 130) = 0,47.

VcepeaHeHNI TOKa3HUK PU3UKY NIPUIVHEHHS
AlABHOCTI miAIpuEMCTBaA B pe3yAbTaTi Heedek-
TUBHOCTI BHYTPIIIHBOTO ayAUTY, 3TIAHO 3 AAHUMU

1
tTa6anuni 1, popisuioe P =§(P6,1 +P,+P,;)=

(0,48+0,43 +0,47 )/3=0,46.

Ha ocHoBi aHaAi3y ayAuTOpCchRO{ mpakTHKM Ta
3TiAHO 3 TO6YAOBAHOIO BUILE MOAEAAIO PU3NUK NIPK-
NMHEHHS AIIABHOCTI, IOB'SI3aHUN 3 Hee(PEeKTUB-
HiCTIO BHYTPIIIHBOTO ayAUTY, MOSKHA PO3NOAIAN-
TH 3a TppOMa piBHsIMU (TAbA. 2).

OTike, KO PU3MK HASBHOCTI IOMUAKH, 06-
4UCAEHMI Ha OCHOBI AaHuX TabAnns, meHure 10%,
a pU3MK HEBUSIBAEHHS, BianosiaHO, Bia 10% A0
50%, ocraHHii MO>KHA KAACU]IKYBATH SIK BUCO-
KM}, BOAHOYAC PU3NUK NPUNVHEHHA AIIABHOCTI
Oyae HU3BKMM. SIKIIO PU3UK HASIBHOCTI IOMMAKY
nepesuigye Y0%, a pu3uK HEBUABACHHS MEHIIE 3a
5%, TOO6TO He3HAYHMIl, TO PU3NUK IPUINHEHHS
AISIABHOCTI GYA€ BUCOKMM.

Tak, BUXOAAYM 3 PO3PAXYHKY, PU3UK NPUIN-
HEHHS AIIABHOCTI, TOB'A3aHNM 3 HeePEeKTHUBHICTIO
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Ta6nuusg 2. PiBHi pU3UKy NPUNUHEHHSA
AifnbHOCTI NnignpuemMmcTBa B pe3ynbrarti
Hee(dPEeKTUBHOCTi BHYTPILWHLOIrO ayauTy

. Puzuk
PiBennb . Pusuk
HasIBHOCTI
PHU3HKY HeBHUSIBJIEHHS
MOMMJIKH
Husbkwuii 10 10% 110 5%
Cepenniit | 7o 50% 110 50%
Bucokwuit 110100% 10 100%

CAY3KOY BHYTPIIIHBOTO aYAUTY CTAHOBUTD 46 Y0 —
TOOTO € CepeAHiM.

BUCHOBKMU

Airoua npakTuka ayAuTy mOAO IUTAHHS METO-
AVK PO3PaXyHKY ayAUTOPCHKOTO PU3UKY CBIAUUTD
PO BIACYTHICTh €EAMHOI'O HaYKOBO-TEOPETUYHO-
IO Ta IPaKTUYHOTO MiAXOAIB.

AAst BUpilIeHHSI TUTaHHSA OL[iHKY PU3UKY HAMMI
3aIPONOHOBAHO METOAMKY BIAGOPY KiAbKiCHMX Ta
AKICHMX NMOKa3HUKIB, Ka 3aCHOBaHAa Ha ayAu-
TOPCBKOMY CYAJKeHHI, Ta iXx 6aAbHA OliHKA BiATIO-
BiAHO AO mpoIeciB, AKi NOB'A3aHi 3 HUMN.

V npomy BUIAAKY HAMYM PO3TASHYTO METOAM-
Ka OLIiHKM PU3UKY I PUIMHEHHS AIIABHOCTI, IOB'A-
3aHOTO 3 Hee(DEKTUBHICTIO CAYKOU BHYTPIUIHBO-
rO ayAUTY, sika 6a3y€ThCs HA BIAGODPI TPbOX BUAIB
3arpo3 NPUNMHEHHA AIAABHOCTI MiAIpUEMCTBA Ta
OLiHKM BIAMBY Ha 1X BUSIBA€HHs a60 3amo6iranus
3 60KY CUCTEMU PETAAMEHTYBAHHS Ta IPOTPAMY-
BaHHA IPOLeCiB KOHTPOAIO.

OG6'eKTOM OAAABIINX AOCAIAKEHD OYAE PO3-
po6Ka iHIMX METOAMK OLiHKY ayAMTOPCHKOTO
PU3MKY, IOB'A3aHOTO 3 HEAAEKBATHUM 3aCTOCY-
BaHHIM NPUHIMIY Ge3mepepBHOCTI AIIABHOCTI 3
OOKY yIPaBAIHCHKOTO IIEPCOHAAY.
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STRATEGY OF TRANSFORMATION DEVELOPMENT OF PAYMENT SYSTEMS IN MODERN
COORDINATES OF THE PARADIGM OF THE UPDATED PAYMENT SYSTEM OF UKRAINE

IaarikHa cucrema Yrpainu notpeGye 3MiH i mepeTBOPEHb BiATIOBIiAHO A0 BMMOT Cy4acCHOT0 rAoGaaizaniiHoro cBity i
tpancdopmanii naatikuoi cdepu y 3B'a3Ky 3 i uudposisaniero. 3BuyaiftHo, e npuBeAe A0 PeCTPYKTYypu3anii BCbOro maa-
Ti>kHOTO AaHAmadTy YKpainu, are 6e3 TaKMX 3MiH HEMOKAMBO MPETEHAYBATH Ha POAb CY4aCHOT Kpainu y cepi naaTi>KHMX
MOCAYT Ta MOAAABIINI YCIINTHMI PO3BUTOK MAATISKHOT cucTeMu Kpainy 3araaom. llIBuakicTh, AOCTymHICTD, HAAIMHICTD, KOH-
KypeHI|isl Ha pMHKY MAATi)KHMX MMOCAYT MOBMHHI CTATU 3aIOPYKOIO YCHIMHOI'O PO3BUTKY MAATIKHOI cucTeMMu YKpaiHu.

3a cy4acHMX yMOB MAATi’KHUM CUCTEMAaM SIK OPTaHi3aLisM AAS MTOAAABIIOI POGOTH 3 iHIIMMM KOMIMAHisAMMU, IKi X049y Th
NpaunloBaTH y NAATIKHINM cdepi, TaKOK HeoOxipAHa TicHa cniBnpaus 3 Hanionaapaum 6ankoM, 6aHKaMy Ta He 6aHKIBCHKMMM
yCTaHOBAaMM, UI0 HAAAOTH NAATIKHI HOCAyrU. TiApKM 32 yMOBY mepeocMUCAEHHS, 3MiHM POAI IAATIKHUX CUCTEM, 2 TAKOK IX
nepedopmMaTyBaHHS BiATIOBIiAHO AO HOBMX BMMOTI CbOTOAEHHS MOSKAMBMI MMOAAABIINI PO3BUTOK MAATIKHOI cucTeMu YKpai-
HU 3araAoMm.

Ukraine's payment system needs change and transformation in accordance with the requirements of today's
globalization world and transformation of the payment system areas related to its digitization. Of course, this will lead
to arestructuring of the entire payment landscape of Ukraine, but without such changes, it is impossible to claim the role
of the modern country in the field of payment services and the further successful development of the country's payment
system as a whole. In turn, speed, accessibility, reliability, competition in the payment services market should be the key
to successful development of Ukraine's payment system. In modern conditions payment systems as organizations for
further work with other companies wishing to work in the payment sector also requires close cooperation with the National
Bank, banks and non-banking institutions providing payment services. Only in the case of rethinking, changing the role
of payment systems, as well as reformatting them in accordance with the new requirements of today, is it possible to
further develop the payment system of Ukraine as a whole.

Of course, Ukraine, the NBU should, first and foremost, represent and defend its payment market in terms of national
interests, however, significant regulation of the payment sector, as well as outdated payment legislation, impede Ukraine's
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unhindered entry into the European and global payment space. Therefore, the reform of the payment system of Ukraine,
which must be carried out using methodological approaches to its development and implementation, should be aimed
primarily at simplifying access procedures for the provision of payment services to institutions (companies, organizations),
to obtain quality payment service from the client, as well as on further integration of Ukraine's payment system into the
world.

Having analyzed the successful modern European and world payment practices, we have come to the conclusion that
Open API technology (Open API — Open Application programming Interface) is very relevant today and deserves to be
implemented in the payment system of Ukraine. Special attention need to give security and information security issues,
as the emergence of new entities in the payment market may pose additional security risks to payments. As for new risks,

then here is needed complex approach to developing mechanisms for their detection, minimization and elimination.

Karou06i caoba: naamixui cucmemu, naamixuna cucmema Yxpainu, HbY, pinmex, pegpopmyban-

Ha, cmpamezia po3bumxy.

Keywords: payment systems, payment system of Ukraine, NBU, fintech, reform, development

strategy.

NMOCTAHOBKA NMPOBJIEMU

Ha croroani y naatiskuin cucremi VYrpainn
icHye psia 1po6aeM, siki TOTPeOyIOTh SIKHAIIBUA-
moro BupimenHa. Hacamnepea, ne cam poctyn
opranisamiit (ycTaHOB, KOMIaHi) A0 HaAaHHS
IAATI>KHUX IOCAYT, a, K BIAOMO, BiH Ay>Ke 0OMe-
SKeHu i 3aperyaboBanmit. BpaxoByioun cyyacHi
rao6aAizaniitai mpouecu, a TAKOK BCEOXOTAIOIO-
9y AlASKUTaAI3aLiIo CyCIiABCTBA, PO3BUTOK (piHTE-
Xy, AKUI MakKCMMaAbHO HAaAAMITOBAaHMI caMe Ha
IPONO3NIi0 | HAAAHHS NAATI>KHUX HOCAYT HEOO-
XIAHUM € BIAKPUTTS AOCTYIIY AO TAKMX IIOCAYT 4e-
pe3 CIpOLIeHHS PeTyAATOPHUX HIPOLeAyp i npa-
BUA, @ TAKOJK 1X 3aKOHOAABYOTO 3aKPilAeHHA.

AHANI3 OCTAHHIX A4OCNIAXEHDb
I NYBNIKALIA

[InTaHHA MWOAO MAATIKHMX CUCTEM, a TAKOXK
X QYHKI[iIOHYBaHHS PO3TASAAAUCS Y IPALIAX BYe-
uux T. Kokkoan [10], T. Koaawsuyka [1], I. Cut-
uuk [7; 8], C. Kpusopyuko [2], B. Ayk'suosa,
T. CaBeaxo, lO. Baainyposoi, O. Bosuak, O. Ma-
xaeBoi[3], IO. Baaaxkinoi, T. ApaGauesa Ta 6ara-
THOX IHIIMX YKPATHCHKUX | 3apyOIKHMX HAYKOBIiB.
AxTyanbHI AOCAIAKEHHS AISIABHOCTI i PO3BUTKY
IAATIXKHUX CUCTEM TaKOX IPOBOAATHCA baHkoM
Mi>KHAapOAHMX PO3paxyHKIB i, 3okpema, Komire-
TOM i3 mAaTeXiB Ta pUHKOBUX iHppacTpykTyp[9],
Ta €BpPONENCHKNUM eHTpaAbHUM GaHKOM [4].

IIpore Ha cbOTOAHI AAS VKRpaiHY aKTyaAbBHUM
€ nepedopMaTyBaHHA NAATIKHOI CHCTeMU 3 Me-
TOIO BIAIOBIAHOCTI HalIKpaluM €BPOIENCHKUM i
Mi>KHapOAHVM CTaHAApTaM, BPaxOBYIYM T'AO-
6aapHy cBiTOBY nmdposizanio i Hamoi kpaiun,
3okpema. Ili nuTaHHA, a TaKOX HACAIAKM TaKO{

MOKAMBOI TpaHCOpMalii Ha el MOMEeHT He AOC-
AIAKYBaAMCSI, @ TAKOK He 6YAO BIATOBIAHMX IPO-
NO3MIIN MOAO MOSKAMBUX 3MiH Yy cdepi maaTiK-
HUX CUCTeM KpaiHu. Y AOCAiAKeHHI IpoaHaAi3o-
BaHO, HAAAHO PEKOMEeHAAllil, a TaKOK IpeACTaB-
A€Ha aBTOPChKa MOAEAB Bi3il maaTi>kHOT cucTeMn
KpaiHm.

OOPMYJIIOBAHHSA LLINTEW CTATTI

Cdepa nmraTexiB € Ayske aKTyaABHOIO AASL HO-
BUX Pi3HOBMAIB NAATISKHMX cucTeM i cepBicis, mo
TaKOJX IPONMOHYIOTH ¢iHTex crapranu. Tomy
nAaTiKHI cuctemMy YRpaiHy HOBMHHI HAMAaraTucsA
MaKCYMaAbHO IepeGyAyBaTHUCS iA HOBI IpaBuAa
i BUMOTM CYy4YaCHOTO TeXHOAOTIYHOTO CBIiTY, AKUIA
pO3BUBA€ETHCA i, 3p03yMino, 6yAe MIPOAOBKYBATH
PO3BUBATUCS HAALBUAKUMYM TEMIAMU, 106 6yTH
KOHKYPEHTOCI POMOKHMMM Ha PUHKY IAATiSKHUX
nocayr. Pazom i3 peryastopom, 6ankamu, He6aH-
KiBCBKVMM YCTaHOBAaMH, @ TAKOK 3aBASAKM 3aIIAa-
HOBaHMM 3MiHaM y 3aKOHOAABCTBi Tpeba mepea-
GaunTy i mpoaymMaTy MexaHiamu Takoi criBupari
3 KOMIIaHiIMU, IKi XO4yTh HaAaBaTH IAATIKHI IIO-
CAYTH.

BUKJIAQ OCHOBHOIO MATEPIANY
AOCNIAXEHHY

IIpoBiBmy pereabHNI aHAaAI3 PyHKI[iOHYBaH-
HS DAQTISKHMX CUCTEM HalliOHaABHOT eKOHOMIKM,
3aKOHOAABYOT Ta HOpMaTUBHOT 6a3m, a TaKOXK
3BEpHYBWM OCOOAMBY yBary Ha 3acrapiai i He-
ederTuBHI npuHIMIK | TpaBuAa ix po6oTn Ta pe-
T'YAIOBaHHS, HEOOXIAHO, Ha HAUIy AYMKY, PO3pO-
OUTH HOBi METOAOAOTIUHI TiAXOAM AO PYHKI[IOHY-
BaHHA NMAATIKHOI cucTeMyu YKRpainu 3 MeTOIO Mo-
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» Copomenuil BUXiJ] Ha INTATLKHIH PHHOK HOBHX CYO €KTIiB

¢ SIKicHa TIATiXKHA TTOCIyTa IS KITi€HTa

TUTATIKHUH TTPOCTIp

* Inrerparis miarixeol cucteMu YKpaiHU Y €BPOIICHCHKHE 1 CBITOBHI

J

L\

Puc. 1. OCHOBHI HanNnpAMU PO3BUTKY MNNATKHOT cuctemm YKpaiHu Yepes Ti TpaHcpopmauiio
Ta pedpopmMyBaHHS

Askepenro: po3po6aeHO aBTOPOM.

AaApiio] i1 iHTerpanii B €eBpONeNchKuil i CBITOBUM
IAATIKHUI TPOCTIp, 10 HUHI PO36YAOBYETHCS 32
noroskeHHsamu Apyroi maariskuoi AuperTusu
(PSD2), sixa Ha CHOTOAHI € HaMIPOTPECHUBHIIIO
IPONO3MUIi€EI0 MOAO AIAABHOCTI MAATISKHUX CHU-
cteM i cepsicis.

Orske, Ha Hally AYMKY, 3 MeTOIO pechOpMyBaH-
HA OAATiKHOT cucTeMyu Kpainu Ta 1i OHOBAEHHS,
HeOOXiAHO Ha METOAOAOTIYHOMY Ta CTPaTerivHO-
MY piBHSAX PO3pOOUTH i1 3aNPOIOHYBATH BUpPilIEH-
HA TaKMX HaTlaAbHUX 3aBAAHb: IPEACTABUTH Cydac-
HY (PYHKI[iOHAABHY MOAEAD OHOBAEHOT AATISKHOT
cucremu Yrpaiuu; po3po6uTH METOAOAOTIYH] OC-
HOBM DYHKI[iOHYBaHHS OHOBAEHOT AATISKHOT CH-
cTeMM KpaiHM; YTOYHUTH NMOHATINHO-KaTeTopin-
HMI anapaT OHOBAEHOI IAATiRKHOT cdepy; BU3HA-
9UTH POAb HOBUX CY6'€KTIB PUHKY; OKPECAUTH iX
$yHKLiI, 060B'A3KN i cdepnu BiATOBiAaABHOCTI;
BU3HAYUTU POAb PETyAATOPA HA PUHKY IAATIKHUX
IIOCAYT; BU3HAYNTY OCHOBHi HAaIPAMM PO3BUTKY
IAATIRHOT cucTeMu YRpaiHy yepe3 OHOBAeHi pa-
BuAA QYHKIIOHYBaHHS PUHKY NAATIKHUX CHUCTEM
i cepsiciB; 3anponoHyBaTy 3pO03yMiAl MexaHi3Mu
B3a€EMOAIT AAsI CY0'€KTiB OHOBAEHOTO MAATIKHO-
IO PMHKY; OXapaKkTepu3yBaTy 3MiHY poAl maati-
SKHUX CUCTEM Y HOBiJl 3aIIPOIIOHOBAHIN (PyHKIIiO-
HaAbHIN MoAeAi maaTiskHOI cucTemu KpaiHu; 3a-
IPOIOHYBAaTH Al€Bi MexaHi3MM B3aEMOBUTIAHOIT
crmiBmparni Mi>k cy6'€eKTamMyM OHOBAEHOTO MAATIK-
Horo puHKy i HanionaapHum 6ankom Vkpaiuu;
BM3HAYUTH VIMOBipHI PU3NKM y NpPEACTaBACHIN
HaMM MOAeAl (PYHKIiOHYBaHHSA NAATISKHOT cucTe-
MM KpalHy Ta 3aIpONOHYBATH Al€Bi MexaHi3Mu X
MiHiMi3aLii Ta YHMKHEHHS, OLiHUTY 3aIPOIOHO-
BaHi 3MiHM Ha BiAIIOBiAHICTH €BPOIENICHKOMY 3a-
KOHOAABCTBY i IE€pPCIEeKTUBY NMOAAABLIO] iHTEr-
panii naati>kHOT cucremu VYrpainm y MisKHapOA-
HUM NAATISKHUI IPOCTip; 3aIpOIOHYBATH BiAIIO-
BiAHI 3MiHM y Hal[iOHAABHE MTAATIKHE 3aKOHOAAB-
CTBO.

Aast yenimuoro ¢yHRIiOHYBaHHS MAATIKHOT
CUCTeMM KpaiHy, MeTOIO AIIABHOCTI AKO1 € HAAAH-
HS AKICHUX MAATIKHUX IOCAYT, Y TOMY YUCAI i3
3aAy4YeHHsAM HOBUX 11 Cy6'eKTiB, Ta MOAAABUIOT
inTerpanii y cBiToBuIt mAaTI>KHMI HPOCTIp, HEO6-
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XIAHO IPOAYMATH, & TAKOK PO3POGUTH i1 BUCBIT-
AnTy 6arato NPO6GAEMHMX INTAHb.

Ile crocyerbes 6e3mocepeAHbO i pOA] peryasi-
TOpa y HOBUX 3MiHEeHUX YMOBaxX (PyHKI[iOHYBaHHA
IAATi>KHOT cucTeMyu YKpaiHu, OCKiABKM 3pO3yMi-
A0, IO NmpaBMABbHA i AleBa moaiTuka Hanionaas-
HOTO 6aHKY cupusaTuMe il 10AaABIIOMY PO3BUTKY
[5].

Ainen3yBaHHS OAATIKHUX CUCTEM 3AAMIIAETD-
Csg OAHMM 3 HallaKTyaAbHININX HA CbOTOAHI IMTaH-
HSIM, OCKIABKY, 5IK BiAOMO, 6€3 creriaAbHuX A03-
BOAIB peryasATOpa HEMOSKAMBO 3AiMCHIOBATH
nAaTi>kHi Tpansakuii. HoBuit naaTi>kHMit puHOK
IOBMHEH BUPIWUTH [[F0 IPOOGAEMY IASIXOM 3HAY-
HOTO CIpoljeHHs, a0, HaBiTh, Y A€SIKUX BUIIAA-
Kax | BIAMOBM BiA OKpeMHUX I POLeAYp, 1O, B CBOIO
4epry, BIAKpUE MUPOKMUNA AOCTYI AO HAATISKHUX
IIOCAYT Ta 36GIABIIUTE KOHKYPEHII0 MiK i1OTO IPO-
BaliaepaMmu, Bia 4Oro BUTpae, nepeaycim, KOpuc-
TyBad.

IInTaHHA CKAQAHOCTI IPOXOASKEHH IPOLIEAY -
p¥ AllleH3yBaHHA HaBiTh CbOT'OAHI HE AO3BOASIOTH
3aiITV Ha IAATIXKHWI PUHOK YKpaiHM TaKuM CBiTO-
BYMM IIAATi>KHMM KoMmnaHiam, Ak PayPal, mo € He-
AOOGDPUM CUTHAAOM i AAS {HIIMX NAATIKHUX MisKHA-
POAHMX KOMMaHiy, saki 6 XOTiAM mpanoBatu B
Hawmiy KpaiHi, a TAKOK MOKa3HMKOM 3HAYHOI 3a-

TakosK Ha CbOTOAHI 3aAMIIAETHCA 3aCTAPiAUM
3aKOHOAABCTBO Y cpepi eAeKTpOHHMX IpoIIel], o
3HaYHO CTPUMYE PO3BUTOK I[bOTO Ba>KAMBOTO
(iHaHCOBOTO MAATI>KHOTO HATIPSIMKY, i sIKE HEO6-
XiAHO OHOBUTH.

3BuuaitHo, Yrpaina, HBY nosunHi, nepeaycim,
OPeACTAaBAATH | 3aXUIATH CBiMl NAATIKHUI PUHOK
3 IOTASAY HalllOHAABHMX iHTepeciB, mpoTe, 3Ha4-
Ha 3aperyAbOBaHICTh NAATIKHOT cpepn, a TaKOXK
3acTapine maaTi>kHe 3aKOHOAABCTBO, CTOATh Ha
3aBaAl 6e3nepemKkoAHOMY BXOASKEHHIO YKpainu B
€BPOIIENCHKMI i CBITOBMI NAATISKHMI OPOCTIip.

Tomy pedpopma naariskuoi cuctemu Yrpainuy,
AKY HEOOXIAHO IPOBOAMTY 3 BUKOPUCTAHHIM Me-
TOAOAOTIYHUX MIAXOAIB A0 11 pO3po6KM Ta peani-
3anii, Ma€ 6yTy CpsMOBaHa, TOAOBHE, HA CIPO-
I[eHHA IPOLeAYp AOCTYNY AAA HaAAHHA MAATIK-
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* IligBHUINEHHS KOHKYPEHIII Ha TUIaTKHOMY PHHKY cepeJl HOTO YHaCHUKIB J
* JlemoHOMOMI3aIIA PO OAHKIB Y IUTATIAKHIN CHCTEMI KpaiHH J
« TlnarixHi TOCITYTH JOCTYIHINII, 3pyYHII, ACTICBII IS KJIIEHTa ]

¢+ CripHSHHA TORANBIIOMY TEXHOJIOTTIHOMY PO3BHTKY TITATIXKHOI CHCTEMH YKpaiHH J

* HaiibinsiumiM BUTO10HA0YRAYCM CTAHC CITOKHRAY J

SRRXX

Puc. 2. NepeBarv BUKOPUCTaHHA KOHUENUIT "BiaKpUTOro 6aHKiHry” B nnaTixHii cuctemi YkpaiHm

Asrepenro: po3po6areHO aBTOPOM.

HO{ MOCAYTHM yCTaHOBaM (KOMIaHisAM, opraHi3aii-
SIM), Ha OTPUMAHHS KAIEHTOM SIKiCHOT mAaTi>KHOT
IIOCAYTH, @ TAKOJK Ha IOAAABIIY iHTeTrpaniio nia-
TiskHOT cuctemu Yrpaiun y cBitoBy (puc. 1).

Pyxarounce A0 okpecaeHoT MeTy, My XOTiA 6
3alpONOHYBATH CBOIO Bi3ifo pecdopMyBaHHA NAa-
Ti3KHOT cucTemu Kpaiuu 4epe3 po3pobKy, BOPO-
BaAKeHHs i peaaizanio npoekty "Tpancdopma-
uist naati>kHOT cucremu Yrpaiun", sikuit 6yae me-
peaGayaTy BupilIeHHS HAA3BUYANHO BasKAMBUX
3aBAaHb MOAO OHOBAEHHSA IAATIKHOI CUCTEMU
kpaiuu, 17 Ge3nexn Ta BCTAHOBAEHHS MOSKAMBUX
PM3UKiB, AKi MOXYTbh BUHMKHYTH IIiA 4ac peaai-
3anii AaHOTO IPOEKTY, a TaKOX BMBEAEHHT Ha
PUHOK HOBUX CY6'€KTIB, MOAEPHI3aL[il0 Ta TPaHC-
opmariito n1AaTi>KHUX CUCTeM, OCy4aCHEHHS Tep-
MiHOAOTI{, BiAOGpasKeHHS 3aIPOIOHOBAHNX 3MiH
y HaIliOHaABHOMY 3aKOHOAABCTBi Ta IPOBEAEHHSA
OIiHKM Ha BiALIOBIAHICTb €BPOIIENICBKOMY, BM3HA-
venns poai Hagionaapnoro 6auky Yrpaiuu y HO-
BUX YMOBax QYHKIiIOHYBAHHA IAATI>KHUX CUCTEM.

Anst Toro wo6 3po3ymitu 6a30Bi npUHIUIN
(pyHKIIiOHYyBaHHA OHOBACHOI AATISKHOT cuCTEMMU
Kpaiun, Heo6XiAHO po3i6paTucs, Ha AKUX OCHO-
Bax BOHA 6yAe MOOYAOBaHA, & TAKOK BUOKPEMM-
TU OCHOBHI Cy6'€KTU PUHKY, TX AISIABHICTDB, IpaBa
Ta 060B'A3KM.

[To-nepure, Ha Hauly AYMKY, B OCHOBY mO0Y-
AOBM TaKO1 OHOBAGHOT IIAATISKHOT cucTeMy Kpai-
HJ IOBMHHA ASITTY KOHI[EMIIist "BIAKpUTOTO GaHKi-
ury" (Open API), sixa nepep6ayae BUROPUCTAHHS
Cy4aCHUX BYCOKOTEXHOAOTIYHNUX iHpopManinHmux
po3po6oK B 06AacTi nepepadi AaHUX.

IIndppoBuii cBiT pO3BMBAETHC HAAIIBUAKIMMA
tTemnamu. | 1je He MOTAO He TOPKHYTHCS GAHKIBCH-
kol cdepy, i, B Tomy uncai, naarikuoi. Ha punok
IparHyTh BUMTH HOBI AATiKHI I'paBLi 3 HOBUMYU
MAATIKHUMM T€XHOAOTISIMMU, SAKi OYAYTH 3pYIHM-
MU, IepeAyciM AAS KAieHTiB. BaHKiBCBHKi mAaTiKHI
IIOCAYTY Ha CBOTOAHI HaA3BMYANHO MOHOIIOAI30-
BaHi, i TOMy HeMa MM POKOT MOSKAMBOCT] pO3BMBa-
Tucs pinTex crapranam y naati>kain cgepi. [Ipu-
KAaAOM, IIOKM IJO TaKOT'0 yCHiMmHOro PiHTeX Ipo-
exTy B YKRpaiHi, € komnauis "Mouno6ask", sika, 6y-

Ay4u PiHTEX KOMIAHIEIO (IPOEKTOM) Yy CKAAA] GaH-
Ky "VHiBepcar", Hapa€ mAaTisKHI TOCAYTH CBOIM
KAleHTaM.

IIpoTe eBpomeNChRMIL MAATISKHUIA PUHOK PO-
3yMi€ Ba>KAMBiCTBh M(PPOBOTO PO3BUTKY, i Ha-
CAIAKOM IOTO CTaAO npuiHATTS Apyroi maaTtik-
Hoi aupextusu (Aupextusa EC 2015/2366), saxa
AA€ MO>KAMBICTb BUIITU HAa PMHOK HOBUM IAATIK-
HVIM T'PaBIIM, BOAHOYAC 3060B'13y109M 6aHKIBCHKI
ycTaHoBM BiARpuTH cBOI AaHi yepe3 cBoi API
(Application Programming Interface) [11; 12].
Taky cxemy pocTyny Ao 6aHKiBcbKOT iHdopmanii
HasBaanu "Open Banking" (Open API) — "Biakpu-
M GaHKiHrOM".

SIxkum sxe ynHOM PYHKIiOHYE "BiAKpuTHI
GaHKiHT'"?

Biaxpuri inTepdericu — Open API — ao3Bo-
ASIIOTH 33 AONIOMOTOI0 BUKOPMUCTAHHA CTaHAAPT-
HMX POTOKOAIB OOMIHY AQHMMM OTPUMYBATH Ta
nepeapaBaty iHopmanio MixX iHpopmaLiiHUMU
cucTeMaMy pi3HuX opranizanii. Taka TexHOAOTIA
MO3Ke 6yTy HaA3BM4YAHO KOPUCHOIWO Y 6y Ab-sIKii
¢dinancosin cdepi, y Tomy uncai naarikuin. Ha
nepesarax i1 BUKOPUCTAHHA MY 3YIIMHIMOCS AAAl.

Konuennis "BiaAkpuToro 6ankinry” 6a3yeTbes
Ha TOMY, 10 GaHKM depe3 BiAkpuTTs cBoix API
MOXYTh HajaBaTu iHopMalio mocepepHNKaM
(TpeTiM cTOpoHaM) Y Me3KaX MAATISKHOT TOCAYTH,
a TaKOX BIAKpMBATH AOCTYI AO CBOIX Cy4aCHUX
TEXHOAOTIYHUX PO3POBOK, IO TAKOK CIPUIE PO3-
BUTKY IAATISKHOTO iHTEXy, OCKiABKM iHIII KOM-
IaHii MOJKYTh COPSIMOBYBATH CBO1 3yCUAAS HA IIO-
AaAbII BAOCKOHAAEHHS i PO3POOKM MAATIKHMX
IPOAYKTIB UM cepBiciB, a He BUTpaYaTy 4ac Ha IO~
BTOPEHHS y3Ke cTBOpeHoro. IIpukaaaom Biakpur-
151 API p0 cBOTX TexHOAOTIYHMX PO3POOOK € TaKi
MMPOKONONYASPHI V CBiTi mAaTi>kHI cucTemn Ax
PayPali Visa. Taxk, naariskua cucrema Visa y cBoe-
my npoekri Visa Developer Center Biaxpuaa poc-
TYI AO CBOIX TE€XHOAOTIYHMX pilleHb AAS iHIINMX
pO3pOGHUKIB.

MToao indopmanii mia yac HapAaHHA DAATIK-
HOT mocayry, sika Moske 6yTu HapaHa yepe3 API,
TO HEI MO3Ke 6YTH, HAIPUKAAA, iHpOpMaList Hpo
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pPaxyHOK KaieHTa i itoro craH. Y cBOIO 4epry,
"BiAKpUTUI GaHKIHT" € Ay>Ke KOPUCHUM i AAS
KAi€eHTa 4epe3 MOXKAMBICTH MaTu AOCTYI AO
iHdpopmanii mpo NPOAYKTH Ta cepBicK iHmMMX
6aHKiB i (piHaHCOBUX OpraHizanii, AKi BiAKpuAK
cBoi API anst komnaHili-yyacHuKiB maaTiskHOT Cu-
cTeMM KpalHu.

Orke, Biakpurtst API 6ankamu, dinancosu-
MM yCTaHOBaMM, NAATIKHMMMU cucTemMamu Oyae
KOPMUCHMM He Auile AAf IpoBaiiAepa MAATiSKHUX
IIOCAYT i IOTO KAI€HTA, a i CIPUATUME AKTUBHOMY
PO3BMUTKY NAATiIKHOI cucTeMyu KpaiHM Ta IO-
AaApiin i1 iHTerpanii y eBpomnencbkuii i CBiTOBUI
NAATIXKHUIA IPOCTIp.

Hanionaabuuit 6aHk YKpaiuu sik peryAsiTop
IOBVHEH Oy TV MaKCHMAABHO 3al[iKaBAEHUM Y 3MiHi
KOHI[eNI[ii iCHyI04O0T0 IMAATI>KHOTO PUHKY Yepes
pO3pOOKY i BOpoBaAsKeHHSI HEOOXIAHUX 3aXOAIB
110 MOAepHizanii maaTi>kHOT cucremu kpaiuu. Aas
[bOTO HEOOXIAHO BMKOPMCTOBYBATH HalKpalyi
€BPOIENCHKI 1 CBITOBI NPaKTUKN, OAHIEIO 3 AKUX €
came KOHIenIis "BIAKpUTOro 6aHKiHTy", sika AO-
IIOMO>Ke MiABMIUTY KOHKYPEHIIiI0 Ha IAATi>KHO-
My PMHKY cepep i1 y4aCHUKIB, AEMOHOIIOAI3YE
pOAb 6aHKIB MmiA Yac HAAAHHS MAATISKHUX IIOCAYT,
3pOOUTH TaKi MOCAYTM AOCTYNHIMMMM, 3PYIHIIIM-
MU, ALIeBIIMMM AAS KAI€HTA, a TAKOK CIPUATH-
Me IOAAABIIOMY TeXHOAOTIYHOMY PO3BUTKY BCi€l
nAaTi>kHOT ekocucTemu YRpaiuu, Ae HaGiAbmUM
BUTOAOHAOyBaYeM CTaHe COKUBAY (puc. 2).

Buroan y pasi BnpoBaAsKeHHS 3alIPOIIOHOBA-
HOT KOHIenii 6yAyTh OueBUAHMMMK. Bukopucran-
Hs1 KOHIennil "BiAKpUTOro 6aHKiHry" npuBeae AO
NiABMIIEHHS KOHKYpPeHIii Ha pMHKY NAATiXKHMUX
IIOCAVT i, BIiAIIOBiAHO, OTpMMaHHA SKiCHImMOT IO-
cayru kaienTom. Oxpim fKOCTi, TaKa DAaTiXKHA
IIOCAYTa CTaHe ACLIEBIIOIO i AOCTYNHINIOO, IO €
HaA3BUYANHO Ba>KAMBUM Y MapaAurmi mo6yAOBu
OHOBAEHOI AATIRHOI cucTeMy Kpainu, Ae Ha ep-
IIOMY MiCIli BUCTYIIA€ KAIEHT 3 MOJKAUBICTIO 3pO-
OuTH OYAb-SIKMI NMAATIK YU MepeKas AOCTYIIHO,
WBMAKO, 3py4HO Ta Ge3neyno. Came Taki ouiky-
BaHHS KAI€HTa OTPUMATH AKICHY IAATIXKHY IIOCAY-
Iy MOKAQA€HI B OCHOBY PO3POOAEHMX HAMM KPMU-
TepiiB edpeKTUBHOCTI IAATI>KHOT oneparii.

IIpore, y BunaaKy ii 3acTrocyBaHHS, aKTyaAb-
HUMM CTaHyTh IMTAHHA IIOAO HepeAadi iHdop-
mauii Ta 1i 3axucry, ki HEO6XIAHO IPOAyMATH,
mo6 ybe3neuuTn BCix cy6'ekTiB, 3apAiIHUX ¥
NAATIXKHIN onepalil, TIOYMHAIOYY Bij, HAIPUKAAA,
HaAaBava MAATIKHUX MOCAYT, 6AHKY, MAATI3KHOT
cucreMy i 3akiHuyroum KaieHToM. Bei mepepaxo-
BaHi Buie Cy6'€KTH € 3al[iKaBAEHUMM B TOMY, 11106
IAATI>KHA TPAH3aKI[is IPOXOAMAA BUAKO Ta 6e3-
IeyHo. 3 [[i€I0 MeTOIO Ha PUHKY NAATISKHUX IIOCAYT
HeOOXIAHO PO3pOOUTH | 3aKOHOAABYO 3aKPimUTH
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BiAIOBiAHI mpaBuaa, o6 e came Tak i BiaAGyBa-
AoCH.

IIToao pizHOBUAiIB camoi nAaTiskKHOT mOCAYTH,
TO 1X, 3TiAHO 3 YKPaiHCHKMM IAATI>KHMM 3aKOHO-
AaBCTBOM, He iCHYE, 1110, HA HAIIY AYMKY, He BiA06-
paskae cbOroAHimHix morpe6 maati>kuoi cepu.
Pospo6ka i BupoBaasKeHHs pi3HUX BUAIB MAATIK-
HOI IOCAYTH, IKi MU BUOKPEMMUAY B Me>KaxX HaIllo-
IO AOCAIAREeHHS 3a3Ha4€HOT IPOOAEMATHKY IPEA-
CTaBAEHO B IHIIMX HAIUX YOAIRALisIX, AO3BOAUTH
BMIATY Ha PMHOK HOBMM IIPOBaliAepaM NAATIXKHUX
IOCAYT, 3HAYHO PO3MMPUTH iX Iepeaik, 1o, B
CBOIO 4epry, Biano6pa3nuThcs y 36iAblIeHHI KOHKY-
peHuii Mi>k HuMU, Ae KiHIEBUM BUTOAOHAOYBaYEM
OyAe KAIEHT.

BUCHOBKMU

Mpu BBaskaeMo, 1O Ha I[bOMY eTalli PO3BUTKY
MAATIKHUX CUCTEM HEOOXIAHO AETAABHO MPOAY-
MaTy, po3po6uTH i 3aIPONOHYBATH CTPATErii0
PO3BUTKY OHOBAEHOI, Cy4YacHOT, CIpAMOBaHO1 Ha
MakCUMaAbHY M@ POBi3anilo NAaTI>KHY CUCTEMY
Vkpaiun, BpaxoByr04un BOAHOYAC HEOOXIAHICTH BU-
XOAY Ha PUHOK HOBUX IAATiKHMX rpasiis. Heo6-
xiAHOI0 YMOBOIO p0o3p0o06Ky Takoi crparerii € 3a-
Ge3mnevyeHHs MiHimMizanii pu3nkis, AKi MOKYTb BU-
npaB i KOpUCTYBadiB NAATIXKHMUX MOCAYT, i iX Ha-
AaBavyis.

IIpoBiBumm aHaAi3 yCcHOiHUX Cy4YacHUX €BPO-
NeMChKUX | CBITOBMX MAATIXKHMX NPaKTUK, MU
AIMIIAM BYCHOBKY, IIO TEeXHOAOIid "BiAkpuToro
6aukinry” (Open API — Open Application
programming Interface) € Ay>ke akTyaAbHOIO Ha
ChOTOAHI i 3aCAyrOoBy€e Ha BIPOBAASKEHHS B
IAATiKHIN cucTemi YRpainn.

Oxpemy yBary noTpi6HO IPUAIAUTY IUTAHHIM
Ge3nekyu Ta 3axuCTy iHpopmaniil, oCKiAbKM mOsIBa
HOBMX CY0'€KTIB HAa MAATISKHOMY PUHKY MO3KE BU-
KAMKATV AOAATKOBI puaukm y cepi 6e3nekn maa-
TexiB. [IloAO BUHMKHEHHSA HOBUX PU3UKIB, TO TYT
HEOOXIAHMM € KOMIIAEKCHMI AXIA A0 pO3PO6KM
MeXaHi3MiB iX BUABAEHHS, MiHIMi3a1il Ta yCyHeH-
HA.
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ACCOUNTING SUPPORT FOR MANAGEMENT OF PAYMENTS WITH COUNTERPARTIES
FOR COMMODITY TRANSACTIONS

ITonpu paBHIO icTOpito iCHYBaHHS PO3PaxyHKIB Ta CTaH IX BUBUYEHHS y CyYacHilt HayKoBiit Aitepatypi (mpaBo, ¢piHaHcH,
062K TOW0) HeMa€ €EAMHOT AYMKY L{OAO TPAKTYBaHHs Lboro moHATTs. e € opHi€I0 i3 cyTTEBUX TpoGAeM Ha WASXY AO edek-
TUBHOTO YIPaBAIHHS PO3PaXyHKOBUMM OmepaLisMu. Y NpaBoBiift HAyLi PO3PaXyHKY, B OCHOBHOMY, PO3yMiIOThCS sIK Ail Gop-
SKHMKA, [0 HalpaBAeHi Ha MOTAlIeHHS IPOMWOBOro 30608 a3anus. To6TO PO3paxyHKOBI NPAaBOBIAHOCUMHM — Ije TEXHOAOTIs
BUKOHAHHS IPOMOBUX 30608 's13aH5b. Ilfopo GyxraaTepchKoOro TAymMadeHHs MOHATTS "PO3PaxXyHKu", TO, HA HAIIY AYMKY, PO3-
PaxyHKM — Ile IPOIIOBi B3a€EMOBIAHOCHMHM, 1[0 BUHMKAIOTh MiXK HIAIIPMEMCTBAMMU IO ONepaliaX TOBAPHOTO i HETOBAPHOTO
xapaxrepy. BcTaHoBAeHO, 0 HA CHOTOAHI BIACYTHI €AMHI cucTeMaTH30BaHi 03HaKkM KAaacudikayii 3aboprosanocrti mipnpue-
MCTBA, IKa BUHMKAE MiX AIAOBMMU MapTHepaMy IiA 9ac peaaizanii po3paxyHKOBUX BIAHOCKH. Y3araabHeHO i cMCTeMaTU30-
BaHO pi3Hi KAacudikauiliHi 03HAKM Ta 3aIMPONOHOBAHO BAacHe GaueHHs Kaacudikanii po3paxyHKiB. 3anponoHOBaHa KAA-
cudikanis po3KpuBaE NPUPOAY Pi3HMX BUAIB Ae6ITOPCHKOT Ta KPEAUTOPCHKOT 3a60proBaHOCTEN, BiATIOBipA2€E CTPYKTYPi 6yX-
raATepCchbKOro G6anancy i Aae 3Mory SIKicHO Ta BuacHO copmyBaty iHdopManiiiHe 3a6e3nedeHHsT AAS YXBaA€HHS PilleHb y
npoueci ynpasainus 3a6oprosanicTio i mianpuemcTeom. OcHOBO iHOpManiliHoro 3a6esmedeHns € AaHi 6yXraATepCcbKOTo
06aiky. B 3araapHOMy mip opraHizaniero 6yxraaTepcbKoro o6AiKy po3yMilOTh HAYKOBO OGrPYHTOBaHY CUCTEMY YMOB Ta
eAeMeHTiB Mo6YA0BM 06AIKOBOTIO MPOLECY i3 METOIO OTPUMAHHS AOCTOBiIpHOI Ta CBOE€YACcHOT iHPOPMALii IPO rOCTIOAAPCHKY
AlSIABHICTD MIAIIPMEMCTBA Ta 3AIICHEHHS KOHTPOAIO 3 Pal,iOHAABHMM BUKOPUCTAHHSM Jioro pecypcis. Bcranosaeno, mo opran-
i3anis GyxraATepcproro 06AiKy po3paxyHKiB 3 KOHTPAreHTAMM 32 TOBAPHUMM OTEPALlisIMU — L€ IpoLeC Bu6opy Ta BIOPSIA-
KyBaHHs cII0c06iB Ta npuitomis 360py, 06po6KM Ta HAAAHHS AOCTOBIPHOT i CBO€YacHO1 iHpopMauil moAO cTany AeGiTopCh-
KO Ta KPEAMTOPCHKOT 3a60PrOBaHOCTI 3 METOI MPMITHATTS HEOGXiAHMX YIPaBAIHCHKMX pilleHb. Y3araabHeHO 06'e€kTH 06-
AiKy Ae6iTOpCHKOT Ta KPeAUTOPCHKOT 3a60PrOBaHOCTI, IKa BUHMKAE B PE3YABTATI 3Ai/ICHEHHSI PO3PAXYHKIB MiXK Cy6'ekTamu
rocrnopaproBaHHS B npoueci GopMyBaHHS pecypciB MIAIpMEMCTBA Ta B Ipoueci peaaizanii Ha MiAIpUeEMCTBax arpapHoOro
CEKTOpa eKOHOMIKM Ta AOCAIiA’KEHO METOAMKY i IPAKTHUKY iX 06AIKY.

Despite the long history of calculations and the state of their study in the current scientific literature (law, finance,
accounting, etc.), there is no consensus on the interpretation of this concept. This is one of the significant problems in the
way of effective management of settlement operations. In legal science, calculations are generally understood as the
actions of a debtor aimed at repaying a monetary obligation. That is, the settlement relationship is a technology of
fulfillment of monetary obligations. With regard to the accounting interpretation of the concept of "calculations”, in our
opinion, the calculations are monetary relationships that arise between enterprises for transactions of commodity and
non-commodity nature. It is established that today there are no unified systematic features of the debt classification of
an enterprise that arises between business partners during the implementation of settlement relations. The various
classification features are summarized and systematized and the proprietary vision of classification of calculations is
offered. The proposed classification reveals the nature of different types of accounts receivable and payable, corresponds
to the structure of the balance sheet and enables the quality and timely formation of information support for decision
making in the process of debt and enterprise management. The basis of information support is accounting data. In general,
accounting organization means a scientifically sound system of conditions and elements of the construction of the
accounting process in order to obtain reliable and timely information about the economic activity of the enterprise and
exercise control over the rational use of its resources. It is established that the organization of accounting of payments
N\
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with counterparties for commodity transactions is the process of selecting and ordering methods and methods of collecting,
processing and providing reliable and timely information on the status of accounts receivable and payables in order to
make the necessary management decisions. The objects of accounting of receivables and payables, which arise as a result
of settlements between economic entities in the process of formation of enterprise resources and in the process of
realization at the enterprises of the agricultural sector of the economy, are summarized and the methods and practice of

their accounting are investigated.

Kao4o06i caoba: pospaxyuxu, xoumpazenmu, mobapni onepayii, debimopcvra 3a6opzobanicmo,
Kpedumopcvra 3a60pzobarnicmv, NOCMAANVHUKYU, NOKYNYL, OO IK.
Key words: settlements, counterparties, commodity transactions, accounts receivable, accounts

payable, suppliers, buyers, accounting.

NMOCTAHOBKA NMPOBJIEMU
Y 3ArAsibHOMY BUrnaAal

B3aeMoBiaAHOCHHM MiX miAnIpMEMCTBAMU B
PMHKOBUX YMOBAaX IOCIIOAAPIOBAHHS MalOTh Xa-
pakTep rpoImoBuUX po3paxyHkiB. Po3paxynkn misk
cy6'eRTaMM TOCIIOAAPIOBAHHS — Ii€ OAHA i3 HE06-
XiAHMX CKAQAOBMX PO3UMMPEHOTO BiATBOPEHHS.
Bouy onocepeAKOBYIOTH pO3NOAIA Ta mepepos-
IOAIA CYCHiIABHOTO IPOAYKTY, IepexiA 10ro 3 To-
BapHOT popMyu B TpoIIOBY, Ta HaBnaku. ['pyHTy-
IOTHCSI PO3PAaXyHKM HA €KOHOMIYHIN 6a3i kpyro-
06iry kowTiB y npoueci BUpOOGHUIITBA Ta € CY-
CHiABHMM BM3HaHHSAM TOT'O, I[O TOCIOAAPIOIOYNI
cy6'ekT BUPOOHUMK Tiel un iHmOT npoAYKIil BUKO-
HaB cBOT BUPOOHMYI 3060B's13aHHS Ta MOCTABAEHI
wiai. AAst HOpmaabHOTO (DYHKI[IOHYBAaHHS BCiX Aa-
HOK TOCIIOA2PCTBa HEOOXIAHO MaTH AOCTOBipHY
indopmariro npo piHaHCOBMI CTaH MIAIPUEMCTBA,
30KpeMa npo AeGITOPCHKY Ta KPEAUTOPCHKY 3a-
6OpProBaHiCTs.

AHANI3 OCTAHHIX A,OCNIAXXEHb
I NYBAIKALIN

Barommit BHeCOK y AOCAIAKEHHS TeOpeTUKO-
METOAOAOTIYHMX Ta OpPTaHi3aniiHO-MeTOANIHNX
nUTaHb GyXraATepChbKOro 06AiIKy po3paxyHKiB
3po6uan BiTum3usHi Ta 3apy6ixkui BueHi:
M.M. bepaap, L.I. bpoacska, ©.®. byrunens,
1.0. Baacosa, O.b. Boaosuu, C.®. I'oros,
P.I1. Tonuapyxk, B.M. Kocriouenko, T.B. Aicunya,
H.M. Maaora, O.0. Henouatenko, A.B. Ozepasx,
B.O. Oszepan, B.Il. Oanmenxko, O.B. Ilycraxk,
O.b. Yopuenska, [.A. baauk, b. Paitan, b. Hiaas,
A. Kizo, T. Yopdiaa, P. Enroni, E.C. Xeuppux-
cet, M.®. Ban Bpea Ta ixmi.

Bia3Hayaouy miHHICTP OTPUMAHUX PE3YyAb-
TaTiB HomepeAHiX HANPAIOBaHb, HEOOXIAHO BKa-
3aTy Ha HASIBHICTb PAAY HeBUPIEHNX TPOOAEM-
Hux nutanb. CyvyacHi EKOHOMIYHI YMOBM BUCYBaA-
IOTh HOBi 3aBAQHHA J1 BUMAraloTh IOAAABIINX AO-
CAIAJKeHb 3 YAOCKOHaAeHHS TeopeTudHol 6a3n
BipOGpaskeHHs B GyXraATepchbkomMy 0OAiKYy po3pa-

XYHKIiB IIATIPMEMCTB, PO3BUTKY METOAMYHOTO 3a-
Ge3redeHHs 6yXraATepCcbKOTO 00AIKY, hopmyBaH-
HA €AVHMX METOAVYHMUX OCHOB I[OAO PO3KPUTTA
indpopmanii npo pospaxyHru y ¢iHaHCOBIN
3BITHOCTI.

AopaTkoBOTO BUBYEHHSI TOTPe6YE YTOYHEHHS
3Ha4YeHHSA PO3PaxyHKiB y TOCHOAAPCHKiN AifAb-
HOCTI MiAIPMEMCTB arpapHOIo CEKTOPa €KOHOMi-
KM, BUBHAYEHHSI TX Micusi B cucTemi GyXraaTepchb-
KOro 06AiKy; GopMyBaHHs Ta YIOPSIAKYBAHHS
IOHATIMHOTO anapary; yTOYHEHHsI CKAAAOBUX 06-
AiKOBOT IOAITMKM NIAIPUEMCTB, 1[0 BU3HAYaIOTh
HOPAAOK popMyBaHH:A iHPopMalii Ipo po3paxyH-
K} TOUIO.

META CTATTI
MeTa AOCAIAKEHHS IOAATAE B TEOPETUIHOMY
OOrpYHTYBaHHI Ta IPAKTUYHOMY BUPIilIEHH] KOM-
IAEKCY IUTaHb, IOB'A3aHUX 3 YAOCKOHAACHHAM
OyXTraATepCbKOTO 06AIKY pO3paxyHKiB 3 KOHTpa-
TeHTaMJ 3a TOBAPHMMM OIlepaliiMu Ha HiATpHeE-
MCTBaX arpapHOTO CEKTOpPa eKOHOMIK.

BUKJIAQ OCHOBHOIO MATEPIANTY
AOCNIAXEHHSA

V npaBoBiit HayIni po3paxyHKM pO3yMiIOThCS
AK AT 60p3KHMKA, 1[0 HATIPABAEHI Ha MOTAUIEHHS
rpomoBoro 30608's13auus1. To6TO po3paxyHKOBI
IPaBOBIAHOCUMHM — Ije TeXHOAOTif BUKOHAHHA
rpomoBux 30608'13aHb.

Po3paxyHKOBi BiAHOCHHM BUCTYNAIOTh YaCTH-
HOIO pPi3HOMaHITHUX BiAIIAATHMX MalHOBWX BiAHO-
cyH. X049a OCHOBHMI €KOHOMIYHMI 3MiCT €KOHO-
MiYHMX BiAHOCMH 3aKAaA€HO y TOBAapHIiN CKAa-
AOBIif, PO3paxXyHKOBI BiAHOCHHM HAGYBAIOTh CAMO-
criitnoro 3uavenus. Ile BinbyBaerbcst, mo-nepure,
y pe3yabTari yyacti y uux Bianocuuax 6ankis. ITo-
ApyTe, 3aBASAKM He CIiBHAAIHHIO MOMEHTIB Iepe-
Aadi ToBapiB Ta rpoueit, mo nOoTpe6ye OKPEMOTO
MexaHi3My nepeaadi rpomei. [lo-Tpere, 3aBAAKH
CaMOCTINHi} IPaBOBiM peraaMeHTalii po3paxyH-
KOBI BIAHOCMHM Y BUTASIAL crierjiaAbHUX OaHKIBCh-
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KUX, KACOBUX, BEKCEABHUX Ta IHIMINX IPaBUA.
OcraHHi He TiABKM NIPAMO He 3a4ilaloTh BUXiAHI
TOBapHi BIAHOCUHH, aAe i XapaKTepu3yITbCA He-
3MIHHMMY NYyGAIYHO-TIPABOBUMM PUCAMU: MOLIN-
PEeHICTh HOPM-IIPUNNCIB, KOHTPOABHO-HATAIAOBI
dyHKuiT 6aHKiB, HASIBHICTH AAMIHICTPATUBHO-TOC-
IOAaPChKMUX CAHKIIiM 32 MOPYIIEHHSA BIATOBIAHUX
npasua. Cama popma ocHoBHMX akTiB Hanionaas-
HOoTO G6aHKy Vkpaiuu y cdepi pospaxyskis (iu-
CTPYKIii, TOAOKEHHS) OPIEHTYE, WO IXHi CTOPO-
HM MOXKYTb 06paTty Anume cnoci6 ta popmy pos-
paxyHKiB, a Bci iHmi TXHi Ail, K IpaBKUAO, CYBOPO
peraamenroBaHi. BuerBepre, po3paxyHKOBi BiAHO-
CUHM MalOTh SICKPaBO BUPA>K€HUIN IPOLEAYPHUN
xapakTrep. MexaHi3M nepexa3iB KOLITiB OAHAKO-
BUI AAS IIMBIABHO-IIPaBOBUX, TOCIOAAPCHKO-IIpa-
BOBUX, AAMIHICTPATUBHUX, GIOASKETHUX, TOAATKO-
BMX Ta IHUIMX IPOMIOBUX 30608 's3aHb. Came TOMy
AesAKi aBTOPU PO3TAAAAAU PO3PAXYHKU HE AK BUA
30608B'513aHb, a AK POPMY OIIOCEPEAKYBAHHS BiA-
HOCHH.

Heo6xipAHO pO3pi3HATH HmepeAyMOBM Ta
niACTaByM BMHMKHEHHS PO3PaXyHKOBMX IPABO-
BiaHOCHKH. [lepeayMOBY — 1l BiAHOCHHMY, IO I Ps-
MO He BUKAMKAIOTh PO3pPaXyHKOBi IpaBOBIAHOCH-
HI, aie CTBOPIOIOTh YMOBM AAS IXHBOTO iCHYBaH-
Ha. Takumu BiaAHOCHMHAMM € BUXiAHI TOBapHi, y T.
4. KpeAUTHI BIAHOCHHM, AOTOBip GaHKIBCHKOTO
paxyHKa, oneparii 3 IpoAa>ky BaAIOTHOI BUPYY-
K1 (AASL pO3paxyHKiB y iHO3eMHil BaAOTi) TOLO.

IlincTaBOIO BMHMKHEHHA PO3PaXYHKOBUX
BIAHOCHH € pPO3paxyHKOBe 3000B'A3aHHS, 11O BU-
3Havyae cnoci6 Ta GopmMy po3paxyHKiB B rocmno-
AapChbKUX BiAHOCMHAX, BUPA’KeHy Yy TaKOMY
pPO3AiAi rocIIOAapCHKOIO AOTOBOPY, AK "TOPAAOK
pO3paxyHKiB".

TakuM 4MHOM, pO3paxyHKOBi PaBOBiAHOCH-
HJM — Il BpeTryAbOBaHe IPaBOM OCOOAMBE KOAO
CYCIiABHMX BiAHOCUH IIPOIIEAYPHOTO XapakTepy,
IO AO3BOASAIOTH 3AIMICHUTY NPUIAMaHHA-TIepeAa-
9y TPOLIOBMX KOIITiB y Pi3HOPIAHMX MalHOBMX
3060B'sI3aHHSIX.

PospaxyHok y quBianbHOMY 06iry CAiA pO3TAS-
AaTy fK meBHy npasoBy Aio ocobu, mo 3aic-
HIOETHC S 3 METOIO Y4CTKOBOTO a60 MOBHOTO ITOTa-
LIeHHS TPOIIOBOTO 30008B's13aHHA. Po3paxyHok
MOJKe BUKOHYBaTy paA PyHKLin. Ik mpasuao,
IPOBEACHHS PO3PaxyHKy CIpsAMOBaHe Ha 3Aiiic-
HEeHHA IAATEeKY, KM TaKO3K CIPSAMOBaHMI Ha 11O~
BHe a60 9aCTKOBE BUKOHAHHS IPOLMIOBOTO 3060B'-
S3aHHS MASIXOM CIAATH 6e3n0cepeAHbO KPEAUTO-
py neBHOI rpomoBoi cymu roTiBKow0 abo 3apaxy-
BaHHS KOIWTIB y 6e3r0TiBKOBIi popMi HA BU3HA-
4eHUI KPeAUTOPOM paxyHOK. IIpoTe po3paxyHkn
MOJKYTb IPOBAAMTUCH 3 METOIO 3apaxyBaHHA 3y-
cTpiunux Bumor (ct. 601 usirpHOrO KOAEKCY VK-
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paiuu) a6o sk All, cupsiMOBaHi Ha 3AIICHEHHS Te-
peKa3y KOIITiB. Y AeAKMX BUNIAAKaX MiA PO3paxyH-
KaMy PO3yMitoTh AT GOP3KHMKA 33 TPOMIOBUM 30-
6OB'I3aHHSAM, SIKi IPU3BOAATH AO IPUIMHEHHS 60
3aMiHy [[bOTO 3060B'sI3aHHS, HAPUKAAA, HEpe-
Aauus BipctynHoro (ct. 600), Hosawuist (ct. 604) a6o
npouerHs 6opry (ct. 605 LlusirbHOTO KOAEKCY
Vkpaiun). V po3paxyHKOBMX BIAHOCHHAX BasKAU-
By pOAb BipirparoTs 6aHKIBCHKI ycTaHOBH.
bankiBceki onmeparnii moaAo 3AiicHEHHS po3pa-
XYHKIB € OAHUM 3 OCHOBHMX BUAIB IIOCAYT, 110 GaH-
KV HaAQIOTh CBOIM KAieHTam [27].

ITia po3paxynkoBumu Bianocunamu 5.0. Xipc
po3yMie IMBiABPHI aKIeCOpHI NpaBOBiAHOCKHHM
0COGAMBOTO BMAY, AKI BUHMKAIOTH MiK Cy6'€KTa-
MY OCHOBHOTO 3000B'13aHHS (B A€SKMX BUIIAAKAX
i3 3aay4yeHHsIM creniaAbHOTO Cy6'€KTY) 3 METOIO
IPUIVHEHHS TPOLIOBOTO 30608 13aHHS, 06YMOB-
A€HOTO OCHOBHMM NIPaBOYMHOM, i AKi MiCASA BUHUK-
HEHHS OTPUMYIOTh CAMOCTIHOIO Ta He3aAe>KHO-
ro 3HaYeHHs, TOOTO B3Ke HE MOXKYTh OyTH 3aKiH-
YeHUMM B {HIMI cnoci6 sk morameHHs came Tpo-
mwoBoro 30608 's3auus [ 26, c. 108].

B.®. Kyssmin BBaskae, 10 3a CBOEK IPUPO-
AOIO, METO0, 06'€KTOM PO3PaXyYHKOBI BIAHOCHHY
€ TOCIIOAAPCHKMMM i PeTYAIOIOTHCS HOPMaMM TOC-
IIOA2PCHKOTO NIPaBa, OCKiABKM X He MOSKAMBO BU-
AlAMTHM i3 cHCTeMM rOCIOAAPChKMUX IPAaBOBIAHOCUH
Ta PO3KAACTHM Ha OUBiABHI, ¢piHaHCOBI Ta iHmI
eaemenTu [11, c. 30]. Bin Bu3nauae po3paxyHKoBi
IIpPaBOBIAHOCHUHM K OpTraHi3OBaHi Ta BperyAbOBaHi
HOpMaMM IIpaBa CaMOCTiIHOTO BMAY TPOIIOBi
BiAHOCMHM, IO iCHYIOTh B yMOBaX TOBapHOTO BM-
po6HunTBa Ta 06MiHY MiX coniaricTuaHMMMU
oprasizanisamu, AAS 3AIMICHEHHS T'POINOBMX IIAQ-
TeKiB Yepe3 ycTaHOBM GaHKY B IpOIeci rocmo-
Aapcbkoi aigapHocTi [11, c. 38]. IIpuxuapHuKROM
takoi mo3uiii € Takosx B.B. Aanres [12].

Ha aymky A.B. bpuuko, po3paxyHkosi npaBo-
BiAHOCUHU CAiA PO3TASIAATH AK CYKYIHICTD LIM-
BiApHO-IIpaBOBUX i piHAHCOBUX eAEMEHTIB,
OCKIiABKM iX IITYYHNUI DOAIA MOSKE IPU3BECTH AO
BYKPMBACHHSA CIPABXXHBOI MPUPOAM IMX IPABO-
BiaHOCHH [2]. Ha KOMIAeRrcHiCTh IpaBOBOTO pe-
TYAIOBaHHSA PO3PaxXyHKOBUX BiAHOCUH BKa3ye Ta-
kosk H.B. Aradonosa [1].

O.M. Banaypxka ta O.Il. 'ermanenp 3a3Hava-
I0Tb, IO PO3PAaXyYHKOBi IPaBO-BiAHOCVHY BUHIKA -
I0Th [OPa3y, KOAU 3aKOHOM 4/ AOTOBOPOM BCTa-
HOBAIOETHCSI 0OGOB'I30K KOHKPETHOTO Cy6'ekTa
IOAO 3AIMCHEHHSA TPOMIOBOrO mAaTexy. Takui
060B'A130K MO’Ke BUHMKATH HA MIACTaBi:

a) 3akoHy (cmaara moAaTkiB, 360piB, iHmMX
060B'A3KOBMX NIAATEXKIB);

0) pilieHHs Aep3KaBHOTO OpraHy (HallpuKAaA,
CIpaBASHHA aAMiHiCTpaTuBHOTO WTpady, NeHi y
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3B'I3Ky 3 HECBOEYACHUM NOTAIIEHHAM IOAATKO-
BOTO 3000B's13aHHS);

B) AOTOBOPY (ImepepaxyBaHHS IPOIMIOBOI CyMu
KOHTpAreHTa B IMBIAPHO-IPaBOBUX 3000B's3aH-
Hs1X a60 BUIAATa 3apOo6iTHOT IAATH IPaLjiBHUKOBI
BiALIOBIiAHO AO YMOB TPYAOBOTO AOTOBODY [25,
c. 446].

Posrasaaioun po3paxyHKOBi IpaBOBIAHOCHHY,
O.M. bauaypxku ta O.I1. 'ermanerp TakoX mia-
KPeCAIOIOTS, IO 1ji NPaBOBIAHOCUHY BUHUKAIOTh He
TiABKM IiA 9ac 3piiicHeHHs 6e3rOTIBKOBUX po3pa-
XYHKiB. Bu3HaYaABHMM MOMEHTOM AASL PO3PAXYH-
KOBMX IIPaBOBIAHOCHUH € HafABHICTb 3B'A3KYy MIX
110T0 Cy6'€KTaMy — DAATHUKOM | OAEPIKYBadeM i3
IPUBOAY IlepepaxyBaHHA BU3HAUYEHOI IPOMIOBOIL
cymu [25, c. 447].

I'.b. SInosuuska, B.O. Kyyepa Ta inmi aBropn
HaroAOWYIOTh HAa TOMY, IO PO3paXyHKaMM € Ail,
CIPSAMOBAHi Ha BYMHEHHA NIAATEKY, IO BPETYAbO-
BaHi HOpMamu paBa. MeTol0 po3paxyHKiB € BUKO-
HaHHSA Ta AOKYMeHTaAbHe OPOPMAEHHS 3AIICHEHHS
IIAATHYKOM IIAAQTe>KY IPOLIOBUX KOIITIB X OAEPKY-
Bauy, AKMM MOKe OyTu iHua oco6a a6o cam maat-
HUK Y BUIIAAKY [lepeKa3y NAATHMKOM KOIITIB 3 OA-
HOTO CBOTO PaxyHKY Ha iHINI. Y4acHMKaMU poO3-
PaxyHKOBMX BIAHOCHH € IAATHNUK; GAHK IAATHNUKA,
oTpuMyBady; 6aHK OTPUMYBaya, siki iCHYIOTb y BUT-
AsiAl: 6aHKiB Ta 1X (iail, opuandHNx oci6 (Tosa-
PUCTB, YCTaHOB TOIO), Pi3ndHuUX 0cib, 3 paXyHKIB
SKMX CIUCYIOThCS 260 3amucyoTbest kowrn. O6o-
B'I3KOBMM Y4aCHMKOM PO3PaXyHKOBUX IIPaBO-
BiAHOCHH 11py 6e3T0TiBKOBI HOpMi pO3PaXYHKIB €
6ank a6o inma ¢inancosa ycranosa. Po3paxynkn
TOTiBKOIO 3AIMCHIOIOTHCA MK NAATHMKOM i OTPH-
myBadem 6e3 yuacri 6auky [ 28, c. 383].

OcHOBHNI 3MiCT pO3paxyHKOBUX IPaBOBiAHO-
CMH PO3KPMBAETHCH B HPUHIMUIAX, HA AKUX Ga-
3YEThCS OpraHisaris 6e3roTiBKOBUX PO3PAXYHKIB,
30Kpema:

— mipnpueMcTBa Bcix opm BAacHOCTI IO-
BUHHI 36epiraTu cBOT rpoWOBi KOWTH SIK BAACHI,
Tax i I03MYKOB] Ha paxyHKax B ycTaHOBaxX GaHKY,
3a BMHATKOM 3aAMIIKIB I'OTiBKM B IX Kacax y Me-
SKax BCTAHOBAEHOTO 6aHKOM AiMiTYy;

— roCHoAapodi cy6'eKTy MalOTh IPAaBO BU-
6upatu GopMy po3paxyHKiB Ta cnocoly maare-
Ky 3 4McAa mepeAGavdeHNX YMHHUM 3aKOHOAAB-
CTBOM;

— MOMEHT 3AiICHEHHS IAATEKY IOBUHEH OYTH
MaKCMMaAbHO HAOAVSKEHMIT AO BIABAHTasKEHHS TO-
BapiB, BUKOHAHHSA POOIT YM HAAAHHS IIOCAYT;

— IIAATeXi 3 paxXyHKY HiAIPMEMCTBA 3AiMCHIO-
I0TbCsI GAHKOM 3a 3TOAOIO BAACHMKA PaxyHKY i 3
AOTPYMAaHHAM YepProBOCTi BCTAHOBAEHOI KepiB-
HUIITBOM MiAIPUEMCTBA, Ta PO3PAaXyHKOBOI Ta
AOTOBipHOT AMCIMIIAIHY;

S N R

— rocrnoAappodi cy6'eKTy MalOTh IPaBO BU-
60py 6aHKIB AAS BIAKDUTTS IOTOYHUX TA ACTIO3UT-
HUX paxyHKiB [9].

V dinancax nianpuemcTsa, K i 6yXraaTepchb-
KOMY OOAiKY, A po3paxyHKamMmu pPO3yMilOTh:

1) 3ailicHeHHS omAaTy HIIMM IOPUAMIHUM i
¢dizngyHuM ocob6am OTpMMaHNUX BiA HUX TOBapis,
po6iT, mocayr, npaui i iHmnx MmatepiaabHuX i He-
MaTepiaApHMX aKTMBIiB MAAXOM IepepaxyBaHHA
a60 BMAa4i roTiBKM, nepeaadi ToBapis, BUKOHAH-
HS1 po6iT a60 HAAaHHS MOCAYT, Iepepadi npasa
BAACHOCTI Ha akuii, o6Airanii a6o yacTuHM CTaTyT-
HOTO KamiTaAy Ta iHmux MaTepiaabHKX i HeMaTe-
pilaabHMX aKTUBIB i AIPUEMCTBA;

2) opepsraHHA BiA OpUAMYHNUX | idndHUX OCi6
TOBapiB, po6IT, MOCAYT, PE3yABTATIB Npali, aKIiii,
obairanin a6o 4aCTMHM CTATYTHOTO KamiTaAy i
iHmux MmaTepiaApHUX | HeMaTepiaAPHMX aKTHBiB Ha
IpaBax MOKYIIA, 3aCHOBHMKA TOILO;

3) oaepskranHs Bip opuandHuX i piznaanx oci6
KOIITiB, TOBapiB, po6iT, MOCAYT, akuiit, 06Airamii
a60 YaCTVMHY CTATYTHOTO KaliTaAy Ta {HImMX mMa-
TepiaAbHMX | HeMaTepiaAbHMX aKTUBIB y MOPAAKY
OIIAATY IIEPEAAHNX TOBAPIB, POGIT, MOCAYT 1 {HIIMX
MaTepiaAbHMX i HeMaTepiaAbHMUX aKTUBIB;

4) mepepada rotoBoi NPOAYKIii, TOBapiB, Bu-
KOHaHHS pO6IT a60 HapaHHS NMOCAYT, mepeAada
npaBa BAACHOCTI Ha akiii, o6airanii a6o yacTuny
CTaTYTHOTO KalliTaAy Ta IHIIMX MaTepiaArbHUX i
HeMaTepiaAbHMX aKTMBIB MIAIPMEMCTBA Ha IpaBax
nocTadaAbHMKA (MIAPAAYMKA) IHIINM 0 PUANIHIM
i dizmunnm ocobam [13, c. 65].

OcHoBy m06yAO0BU GYXTaATEPCHKOTO OOAIKY
PO3paxyHKOBUX Onepalniy Bu3Hadae X kaacudi-
Kaiis.

3a cy6'ekramu po3paxyHKOBi omepanii mo-
AIAFIOTh Ha ABi TpPyIN: pO3paXyHKM 3 IOPUANIHN-
My oco6amy Ta po3paxyHky 3 (piznaHuMyu ocoba-
M.

Po3paxynkoBi onepanii rocnoaapomodoro
cy6'eKTa 3 OPUANIHUMI 0COOAMM BAIICHIOIOTHCS:

1. I3 croponHiMu ocobamu, TakuMH, WO He
HaAeXXaTh (HI 4aCTKOBO, Hi IjiAKOM) rocmoaa-
prorodoMy cy6'ekTy:

a) IOoCTavYaAbHMKAMM Ta HIAPSIAYMKAMMU: BiT-
au3HsHNUMH (rOTiBKa, 6€3roTiBKOBI, 6apTepHi TO-
w0); iHo3emHumu (roriBka, 6e3roTiBkOBi, 6ap-
TepHi TOI0);

6) HOKYII[SIM) Ta 3aMOBHMKAMI: BITIM3HAHN-
mu (roriBka, 6e3roTiBKOBI, 6apTepHi TOWO); iHO-
3emMHuMH (roTiBKa, 6€3roTiBKOBI, 6apTepHi TOWO);

B) 3aCHOBHMKaMM (y4aCHUKAMM, aKI[IOHEpPAMM):
BiTYM3HAHMMM 110 BHECKAX AO CTATyTHOTO KamiTa-
Ay Ta BUIAATI AMBiA€HAIB (BiACOTKIB) y TOTiBKOBI,
6e3roTiBkOBiif Ta iHWiN dopmi; iHOZeMHUMY TTO
BHECKax AO CTaTYTHOTO KalliTaAy Ta BUIIAATi AM-
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BiaeHAIB (BiACOTKIB) y rOTiBKOBII1, 6€3TOTIBKOBIiI,
GaprepHii Ta iHwii dpopmi;

T) DIOAATKOBYMY OPTaHaMy IO IMOAATKaXx Ta
naaTekax (6e3roriBkosi Ta iHui);

A) OpraHamm COILiaAPHOTO CTpaxyBaHHs (6e3-
roTiBKOBi Ta iHmi);

e) iHmMMM miAIpMEMCTBaMy, yCTAHOBAMM Ta
oprasizanisiMu mo iHmMxX onepanisx (roriska, 6e3-
rotiBkoBi, 6apTepHi TOwO).

2. I3 croponHimu ocob6amu, TaKuM¥U, WO HE
HAAESKUTh MIAIPUEMCTBY — AO4ipHiMK (IO B3ae-
MHMX IOCTAa4aHHAX, (PiHAHCYBAHHIO TOIJO).

Ao po3paxyHKOBKX Oneparii rocroAa prooyo-
ro cy6'exra 3 hiznurnmMu ocobamMmm HaAeKaTh Olle-
pamii:

1. 3 npaniBarKkamu miAnpreMcTBa B TOTiBKOBI,
6e3roTiBKOBiN Ta iHUMX popmax:

a) Mo omAarTi mpari;

6) 10 BHECKAX AO CTATyTHOTO KamiTaay,

B) [10 COL}iaAPHOMY CTPaxXyBaHHIO;

T) 00 miA3BiTHUX CyMaXx;

A) 1O iHIINX omepanifax (aAiMeHTaM, KpeAuTam
TOIO).

2. 3i cropoHHIMM TPOMaASHAMY B TOTiBKOBI,
6e3roTiBKOBIN Ta iHUMX popMmax:

a) moCTavaAbHMKAMMU Ta MiApSAYMKamu (BiT-
4N3HAHMMY | iHO3eMHMMN);

6) moKymIsAMY | 3aMOBHMKAMY (BITYNM3HAHUMMU
iiHO3eMHUMN);

B) 3aCHOBHMKaMI (y4aCHUKAMH, aKI[iOHEpaMu):
BiTYM3HAHMMM 110 BHECKAX AO CTATyTHOTO KamiTa-
Ay Ta BUIIAATI AMBiIA€HAIB (BiACOTKIB); iHO3eMHM-
MU 11O BHECKAX AO CTaTyTHOTO KaliTaAy Ta BUIIAATI
AVBiA€HAIB (BIACOTKIB);

T) 3 iHIIMMY TPOMaASHAMM.

3aaeskHO Bip 06'€KTiB mAaTeskiB 6e3roTiBKOBI
PO3paxyHKM MOAIAAIOTHCA HAa PO3PaXyHKH 3a TO-
BapHVMM | HETOBAaPHMMIY OLle paIli M.

Pospaxynku 3a ToBapHUMM onlepanisimy — Ie
B3a€MHI pO3paxyHKM HiAIPMEMCTB 3a TOBapHO-
MaTepiaabHi LiHHOCTI, BUKOHAHI po6oTH, HAaAAH]
nocayru. Boun € nepesaskuumy, 60 BU3HAYAIOTh
xapakrep i 3micT po6oru ¢inaHcoBOi cAyROU
nianpuemcrsa y cdepi pos3paxyHkis. Bia 6e3nepe-
6iitHocTi Ta mAaHOMipHOCTI OpraHizanii pospa-
XYHKIB 32 TOBapHMMM OllepalisiMy BUPIlIaabHOIO
MipOIO 3aA€3KUTh CTaH yCiX pO3paxyHKiB miAIpue-
MCTBa, 110r0 (pinancosuii crad. Ao Apyroi gactu-
HJ IIAQTIJKHOTO 060POTY HaAEKUTh BEAMKA IPyna
IAATEKIB HETOBAPHOTO XapakTepy, sAKi BiaAGyBa-
I0ThCS, TOAOBHMM YMHOM, y 3B'A3KYy 3 BUKOHAHHAM
yciasikmx piHaHCOBMX 3060B'13aHb MIATIPUEMCTB
[19,c.72].

V cydacHux ymoBax rpomi € HeBiA'€MHUM
aTpuOyTOM roCInOAapChKOTO KUTTA. Tomy Bci
YyTOAM, NIOB'A3aHi 3 MOCTa4aHHAM MaTepiaAbHUX

N\

I[iHHOCTeN | HaAaHHAM IIOCAYT, 3aBEpPUIYIOTHCSA
I'POIIOBUMM PO3PaXyHKAMM, SIKi MOSKYTb IpMUIMa-
TU 5IK TOTIBKOBY, TaK i 6e3roriBkoBy dopmy. Tax,
BiamoBiaHO A0 cT. 1087 IImBiabHOTO KOAEKRCY VK-
paium pospaxyHku 3a y4actio ¢pisudHux ocib, e
NIOB'A3aHi 3i 3AIICHEHHAM HUMM TIATTPUEMHNIIBKOL
AiIABHOCTi, MOJKYTh IIPOBAAUTHCS Y TOTIBKOBIiN
a6o B 6e3roTiBKOBiN popmi 3a AOIOMOTOIO PO3-
PaxyHKOBUX AOKYMEHTIB y €eAeKTPOHHOMY a60
namnepoBoMy BUTASAL. Po3paxynku mik opuany-
HUMM 0CcO6aMM, @ TAKOK PO3PAXYHKM 3a YIaCTIO
¢disnaHux oci6, nos's3aui 31 3AlICHEHHAM HUMMK
HNiAIPUMEMHUIIBKOT AIIABHOCTI, IPOBAAATHCA IlEpe-
BasKHO B 6e3roTiBKOBIiN dopmi, HpOTEe MOKYThH
IPOBAAUTHCA TAKOJK TOTIBKOIO, AKIO iHIIE He
BCTAHOBAEHO 3aKOHOM [27].

Micnesi po3paxyHKM 3AIMCHIOIOTHCA MiXK IIO-
KyIIeM i MOCTa4YaAbHUKOM HPOAYKINi{, AKIO IX
06CAYTOBY€E OAHA yCTaHOBa OaHKyY, a60 KOAM 6aHK
IOCTaYaAbHUKA | GAHK IOKYIIS pO3MilEH] B TOMY
caMoMy HaceAeHOMY IyHKTi. Mikmicbki — me
pPO3paxyHKH, AKi 3AIMCHIOIOTHCA MiSK OKYIIIEM i
IOCTAaYaAbHMKOM Yepe3 6aHky (mocTavyarbHMKa i
IOKYIIA), IO 3HAXOAATHCSA B Pi3HUX perioHax.
MikHapoaAHi — Ije pO3paxyHKH, AKi 3AICHIOIOTh-
Csl 3a omepanisiMy KymiBAi-mpoaasky depe3 GaHK
IOCTaYaAbHMKA, IKUM € 3apyOiskuuit 6auk [17, c.
42—43].

3a cnoco6om peaaizanii po3paxyHKM MOKYTh
OyTu:

— NPSAMUMM, SIKi 3AICHIOIOTHCS 6e31mocepea-
HbO Mi>K IOCTa4YaAbHUKAMY;

— TPaH3UTHUMM, SIKi IPOBOAATHCA 3a HAAB-
HOCTI IPOMISKHMX CY6'€KTiB (CTPYRTYP).

3a cnoco60M OTPUMAaHHS IAATEXKY PO3PAXYH-
KV MOAIASIIOTHCSI Ha TapaHTOBaHi, TO6TO Taki, o
3a6€e3Me4yoTh rapaHTii0 MAATEXY 338 PAXYHOK
AEIIOHYBAaHHSA KOLITiB, Ta HerapaHTOBaHi, 3a AKUX
IAATIK He TapaHTYEThCA.

Ha namy AymKy, B rpomoBomy 060poTi mia-
IPMEMCTBA TAKOK MOSKHA BUOKPEMUTHM:

— pO3paxyHKM, fAKi BMHMKAIOTb Y Ipoleci
opmyBaHHA pecypciB NiAIPUEMCTBA;

— PO3paxyHKM, OB 'sI3aHi 3 BUPOOHUYMM IPO-
jecoMm;

— pO3paxyHKH, AKi BMHMKAIOTh y IpoIeci pea-
Aizarii.

Bume3sa3nadeni kaacudikaninai o3HakM MOK-
Ha BBa’KaT¥ OCHOBHMMM, TOMY IJO BOHY HAMIIOB-
Hille PO3KPUBAIOTH CYTHICTH 3a60PTrOBaHOCTI,
KOTpa BUHMKAE IiA YaC pO3PaXyHKOBMX BiAHOCHH.

Kaacudikanio po3paxyHKkiB sk 06'€kTy 00Ai-
Ky, aHaAi3y Ta ayAUTY IpeACTAaBAEHO B TabAuIi 1.

[TepeaymOBOIO a60 HACAIAKOM PO3paxyHKO-
BUX BIAHOCHUH € 3860 PrOBaHiCTh, [0 OGTPYHTOBYE
06'eKTUBHICTS i1 BUHMKHEHHS Ta ICHYBaHHS 5K He-
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Ta6nuua 1. Knacudikauia po3paxyHkiB 9k 00'ekTy 00Ky, aHanisy Ta ayauty

Knacudikauiiina o3Haka

Bunun

3aNeKHO Bijl yYaCHHKIB
PO3pPaxyHKOBHX BiJHOCHH

— nebiTopehka;
— KPEAMTOPChKa

3a TepMiHOM
MOTALICHHS

— JIOBIOCTPOKOBA;
— KOPOTKOCTPOKOBA (IIOTOYHA);
— IIOTOYHA YaCTHHA JJOBIOCTPOKOBOI 3a00proBaHoCTi

3a HalllOHAJILHOIO
03HAKOI0

— 3a00proBaHicTh BITYM3HAHHUX AEOITOPIB Ta KPSAUTOPIB;
— 3a00proBaHicTh IHO3EMHUX 1e0iTOpiB Ta KpeIUTOpiB

3a fiMOBipHICTIO
MOTalICHHS

— HOpPMaJIbHa;
— CyMHIBHa;
— Oe3HaiiiHa.

3a cTpokamMu
UIATEXY

— 3a00proBaHiCTh, TEPMiH CILIATH SIKOi HEe HACTAB;
— IIPOCTpOYEHa 3a00prOBaHICTh;
— BiJICTpOUCHA 3a00proBaHicTh

3a 3a0e3me4eHiCTIo
BEKCEJb);

— 3a0e3meueHa (I0ToBip CTpaxyBaHHs, 3aCTaBa, TapaHTis,

— He3zabesneyeHa

Askepeno: cdpopmoBano aBropom Ha miacrasi [3—35; 24; 29].

Ta6nuua 2. CknapoBi npouecy Oyxrantepcbkoro o6Jiky

Buau Gyxranrepcbkoro
00Ky

Iporec iHpopmauiitHoro

3a0e31eUeHHS

TlepBuHHUIT 00ITiK

JloKyMeHTYBaHHsI TOCIIOIaPCHKUX OIeparlii,
1X BUMIPIOBaHHS

TloTounuii 06K

XPpOHOIOTiYHi Ta CHCTeMaTHUYHi
BiZIoOpaXKeHHs FOCIIOAAPCHKUX OIepariiii Ha
MiZICTaBi NEPBUHHUX JOKYMEHTIB Ha
paxyHKax OyXraJTepchbKoro oOJiKy Ta
perictpax

V3aranbHeHui 00JTiK

Ta0JINLb

ITinroroBka OGyxranrepchkoi (iHaHCOBOT
3BITHOCTIi, KOHTPOJILHUX aHATITHIHHX

BiA'€MHOT'O €KOHOMIYHOT'O IBMIIIA B TOCIIOAAPCHKIiN
AlsiapHOCTI mipapremcTs. Boans 3a6oprosanocti
Ha AiABHICTD MIAIPMEMCTBA € HEOAHO3HAYHUM,
OCKiABKM Ae6iTOpChKA 3260 PrOBaHICTh 3yMOBAIOE
BMAYYEHHS 0GOPOTHMX KOIITIB miAmpueMcTBa, a
KPeAUTOPChbKa — 3a6e3medyye THMIACOBE 3aAyIeH-
HA KamiTaay. Bona, 30kpema, BIAMBaE Ha TaKi Bask-
AVBi XapaKTepMUCTUKYU HIAIPMEMCTBA, AK MOTO
AikBipHICTD i ¢piHaHCOBA cTiikicTs. ToMy 3HauHI
cymu 3260 proBaHOCTi MIAIPUEMCTBA HECYTH Y OO
icToTHi pM3MKM DOTipmWIEHHS MOTO MAATOCHPO-
MO>KHOCTI Ta (piHaHCOBOT cTiitkocTi. 3a3HaueHi ap-
T'YMEHTH CBiA4aTh MPO OCOOGAMBY aKTYaAbHICTh
npo6aeMy HaAaTOAKEHHS e(eKTUBHOI cucTeMu
ynpasAinHs 3a6oprosanicTio nianpuemcrsa. Oc-
HOBHOIO MeTOIO (DYHKI[IOHYBaHHA TaKO1 CUCTeMM
mMae 6yTy 3a6Ge3nedeHHs IPUBEAEHHS 06CATIB 3a-
60proBaHOCTi A0 €EKOHOMIYHO OGIPYHTOBaHMX
piBHIB, onTMMi3aLig 11 CKAAAY Ta CTPYKTYP 3 Me-
TOIO YHUKHEHHsS Ge3HaAllHuMX 6OpriB Ta iHmMUX
dinaHcoBux pu3ukis. AHaAI3 cydacHOro cTany 3a-
6oproBaHoCTi MATPUEMCTB YRpaiHu CBIAYUTH PO
HasIBHICTH B i1 cTpyKTYpi 3HAYHMX O6CATIB IpOTEP-
miHOBaHOT 3a6oprosanocti. AuHamika ocraHHix
pokiB Bino6paskae 3pocTanHs K Ae6iTOPCHKOT,
TaK | KpeAUTOPCHKOT 3a60PTrOBAHOCTI, [0 3yMOB-

A€HO, Ha JKaAb, He 3POCTaHHAM 06CTiB peaaizarii,
a IOCMACHHAM Kpu30Bux asui,. EpextusHicTs yn-
paBAiHHS 32a60PrOBaHICTIO MIATPUEMCTB 3HAYHOIO
MipOI0 3aA€KUTh BiA KOCTI OTO iHpOpMaLiTHO-
ro 3a6esnevenns. OcHoBow0 iHpOpMaLitHOTO 3a-
Ge3neveHHs € AaHI 6yxraaTepcbkoro o6aiky [ 30,
c.226].

Opranizanis ta BeAeHHA GyXraATepCbKOTO
06AIKY € OAHIEIO i3 OCHOBOIIOAOKHMX YMOB IIPO-
BaAKEHHS NIAIPUEMHNUIBKOT AIIABHOCTI.

Byxraatepchkuit 06AIK y TPAAUIITHOMY TPaK-
TyBaHHI — Ile IpoIlec BUABAEHHA, BMMipIOBaHH,
peecrpanii, HaKONMYeHHSI, y3araAbHEeHHS, 30epi-
raHHA Ta nepeaadi iHdopmarnii npo AigABHICTB
NiAIpMEMCTBA 30BHIIIHIM Ta BHYTPIIlIHIM KOpuC-
TyBadyaM AAS DPUMHATTA pimens [8].

Byxraarepcekuit 06Aik ¢ikcye indopmanio
PO FOCHOAAPCHKY AIIABHICTD HIATIPMEMCTBA, AKY
CKAAAQIOTH POLleCH IPUAGAHHS, BUTOTOBAEHHS Ta
peaaisanii roroBoi npoayxkuii (ToBapis, pobir, mo-
cAyr). BunnkHenHs Ae6iTOPCHKOT Ta KPEAUTOPCH-
K0T 3a60proBaHOCTi XapakTepHe AAS BCIX 3a3Ha-
4eHMX IpoIeciB, AKi yTBOPIOIOTh "HOPMaAbHNUMI
omepaninanit gukA". Boanovac Han6irbm xapak-
TEPHUM € BUHMKHEHHS AebGiTopchroi 3a6oprosa-
HOCTi caMe AAS mpomecy peaaisarnii, a Kpeanu-
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Ta6nuua 3. NMepBUHHA AOKYMeEHTaLia 3 007Ky po3paxyHKiB
3 nocTtavajsibHMKamu i nigpagymKkamm

¢akrtypa

. Micue XTto0
T'ocnonapceka onepartist JlokymeHT
CKJIaJIaHHs CKIajiae
Hanxomxenus ToBapHo- ToBapHO-TpaHCIIOPTHA 30BHIIHIN IocTayansHuK
MarepiajJbHHUX IIHHOCTEH Bil | HAK/IaqHa, TOJATKOBA
OCTaYaJIbHUKIB HaKJaHa
Po3spaxynku IInatixHe nopy4eHHs, Buyrpimmiit | Byxrantep
3 HOCTaYalbHHKaMU TOBapHO-TPAHCIOPTHA 3 00miKy
HaKJIAJHA, PAXyHOK- PO3paxyHKiB

OnpubyTKyBaHHSI TOBApHO-

Haxnanna, npuiiManbauit | BryTpimniit

MarepiansHo-

TOBapHO-MaTepiallbHIX
HiHHOCTEN

MarepiajgbHHUX [IHHOCTEH aKT BizmoOBiTanbHA
ocoba
IIpuiimanHs TOBapHO- AKT 11po npuitMaHHs Bryrpimmiit | Kowmicis
MarepiajJbHHX LIHHOCTEH, 0 | ToBapy 6e3 paXyHKY
HaAHmm 6e3 TOKyMEHTIB (baxtypu
HoCTavaIbHUKA
BuytpiuHe nepeMinieHHs Haxmanna Buytpimmniii | MatepianbHo-

BiJITIOBi 1aJIbHA
ocoba

Asxepeno: cdpopmosano aBropom Ha miacrasi [9; 15; 21—23].

TOPCHKOT 3a60PTOBAHOCTI — AASI HPOLECY MPUA-
6aHHs (mOCTaYaHHS).

CkaapoBuMu 6yXraATepcbKoro OOAIKy Ae6i-
TOPCHKOT Ta KPEAUTOPCHKOT 3a60proBaHOCT, AKa
BIUHMKA€E B Pe3yAbTATi 3AIMICHEHHA PO3pPaxyHKiB
MiX Cy6'€KTaMy rOCIOAAPIOBAHHS € e PBUHHNUI,
IIOTOYHUI Ta y3araAbHIOIOYMI 06AIK (TabA. 2).

Byxraarepchruit 06AiK Ae6ITOPCHKOT Ta Kpeay-
TOPCHKOT 3a60PTOBAHOCTI y cucTeMi ynpaBAiHHS
NiATIpMEMCTBOM TOBMHEH 3AIMICHIOBATHUCS i3 MOMEH-
Ty DiAIMCAHHA AOTOBOPY, A€ 3a3HAYAIOTHCA CYTh i
YMOBY YIOAM, 0GOB'SI3KM CTOPIH I[OAO BUKOHAHHS
YMOB AOMOBACHOCTI i BiAIIOBiAaABHICTH CTOPIH ¥
pasi nopyueHHs Takux 3060B'13aHb.

BusnayeHHA NOHATTA AOTOBOPY Ta BUAIB AO-
roBopiB 3aiiicHeHo y lluBiapHOMY KOAeKci VRpai-
Hu. Crarra 626 LIKVY tpakrye mouarra "aorosip”
SIK AOMOBAEHICTb ABOX 260 OiAble CTOPIH, Cips-
MOBaHY Ha BCTAaHOBAEHHS, 3MiHY a0 IpUIVHEH-
HsI [UBIABHUX IpaB Ta 0608 s13KiB [ 27].

Buan porosopis, fki € miacTaBoio Ars iHdOp-
MyBaHHS BIAOBiAaABHMX OCI6 OAO PO3PAXYHKY
3 Ae6iTopamu Ta KpepanTopamu, onncano y KV,

VMOBHO Taki AOTOBOPY MOJKHA NMOAIAMTH Ha
TPU TPyIN:

— AASL peryAIOBaHHS AOBTOCTPOKOBOT Aebi-
TOPCHKOT Ta KPEAUTOPCHKOT 3a60proBaHoOCTi —
AOBTOCTPOKOBOTO BEKCEABHOTO 3a6e3nedeHHs;

— AASL PETYAIOBAaHHSI NOTOYHOT Ae6ITOPCHKOT
Ta KPEAMTOPChKOT 3a60ProBaHOCTI — AOTOBip
KyIiBAi-IpoOAaXy; AOTOBip MOCTaBKM; AOTOBip
MiHM; AOTOBip KOMicii;

— AAS peryAIOBaHHS IIpaBa BUMOTH iHKacanii
AebiTopchkoi 3a60proBaHoCTi — AOTOBIp AOPY-
4eHHs; AOTOBip aKTOPMHTY; AOTOBip mecil.

byxraarepcski 3ammcu popMyOTHCSA B MOMEHT
IepexoAy IpaBa BAACHOCTI Ha ToBapu (po6oTu,
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IIOCAYTH), TIACTABAMY AAS 3AIICHEHHST SIKUX € TEP-
BYHHI AOKYMeHT). Bu3HauyeHHA NOHATTA "NepBUH-
HMI AOKYMeHT" HapAaeTbca 3aKOHOM YKpaiuu
"IIpo 6yxraarepcbkuit 06Aik Ta piHaHCOBY 3BiT-
HicTb B YKpaini" Ta [loro>KeHHAM IPO AOKYMeEH-
TaApHe 3a6e3NeYeHH s 3aNUCiB y 6yXraATepChKO-
my 06Aiky. Biamosiauo po crarri 1 3akony Vkpai-
uu "IIpo 6yxrarrepchkuit 06Aik Ta dinancosy
3BiTHICTB B YKpaiHi" mNepBMHHMI AOKYMEHT — Ije
AOKYMEHT, AKMN MICTUTh BiAOMOCTi IPO TOCIO-
AApCBKYy OIlepalilo Ta MIATBepPAXKYE 11 3AilICHeH-
us [8]. [ToroskeHHST IPO AOKyMeHTaAbHE 3a6e3-
nedeHHs 3aiciB y 6yXxraaTepcbkoMmy o6AiKy mep-
BMHHI AOKYMEHTM BU3HAYalOTh AK "NMUCbMOBI
CBiAOITBA, IO PiKCYIOTH Ta MIATBEPASKYIOTH I'OC-
IIOAAPCHKi oneparnii, BRAIOIA0IM PO3NOPIASKEH-
HS Ta AO3BOAM aAMiHicTpanii (BaacHuMKa) Ha iX
npoBeaeHHA" [22].

Pyx nmepBMHHMX AOKYMEHTIB fIK CKAQAOBUX
cucremu inopmanintHoro 3abe3nedeHHs GyxXraa-
TEPCHKOTO 06AIKY Ae6ITOPCHKOT Ta KPEAUTOPCH-
K0T 3a60ProBaHOCTI HEOOXIAHO PETYAIOBATH UIAS-
XOM cTBOpeHHs rpadika AokymeHT0o06iry. ['padik
AOKYMEHTOOO6Iry BIPOBaAKYETHCS B CUCTEMY YII-
paBAiHHA HDiAIPMEMCTBOM HaKa30OM KepiBHMKA.
Odopmaenns rpadika AOKyMeHTOO6ITY MOKe
OyTu SIK CXeMaTUYIHUM, TaK | y BUTASIAL eperiry
po6iT 3i cTBOpeHHs, nepeBipku 1 06POOKYU AOKY-
MEHTIB i3 3a3HAaYeHHAM BiAOBiAaABHUX OCiO,
TepMiHiB BUKOHaHHS Ta B3a€MO3B'A3KY 3 iHIIMMMU
BUKOHAaBIAMMY 34 IIeHTPaMy BiAIOBiAQABHOCTI.

[TepBunHi AOKYyMeHTH 3 06AIKY PO3PaXYHKIB 3
OCTa4aAbHMKAMU Ta MiAPAAYMKAMY IPEACTaBAC-
HO Hamu y TabAuIi 3.

Ha nmiacraBi mepBuHHMX AOKYMEHTIB IpaljiBHM-
Kamy 6yxraaTepil 3AICHIOIOTHCS XPOHOAOTIYHI Ta
cucremMaTnyHi BIAOGpaskeHHS TOCIOAAPCHRUX
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Ta6nuus 4. BigpoOpaxeHHs B 00J1iKy po3paxyHKiB, L0 BUHUKAIOTb Y NPOLLECI
dopmyBaHHS pecypciB nianpmemMcrTea

Kopecnonayroui
Ne /it 3MicCT rocrogapchbkoi oneparii paxyHKH
JiebeT | Kpemut
1. OnpubyTKoBaHi PaKTHYHO OTPHMAHI Bifl OCTAYAIBHHUKIB:
— CHpPOBHHA i MaTepiaiu 201 631
— NAJIMBO 203|631
— OyJiBeJbHI MaTepiaau 205 |631
— 3amacHi YacTHHH 207 631
— MaTepian CUIbChKOTOCIIONAPCHKOTO IPH3HAYCHHS 208  |631
2. Bingobpaxkena 3aboprosauicts npu ogeprxarni MILII Bix mocTauanbHHUKIB 22 631
3. BigoOpaskeHHsI CyMH 3a JOTOBOPOM MOCTAYaHHS:
— npu npua0aHHi OCHOBHHX 3ac00iB 3a IJIaTy 152 631
— Ipu npuadaHHI HeMaTepiaJbHIX aKTHBIB 154 1632
4. ButpaTti Ha 00CITyroBYBaHHS Ta PEMOHT, sIKi 3/iICHEH] 1151 3a0e3neueHHs] MaiHOyTHIX eKOHOMIYHUX
BHUTO/I, IEPBICHO OYiKyBaHHX BiJ] BUKOPHCTAHH:
— OCHOBHHUX 3ac001B BUPOOHHYOTO MPU3HAYCHHS 23,91 631
— OCHOBHHX 3aC00iB, 110 320€3Me4yI0Th 30yT NPOAYKIIT 93 631
— OCHOBHHX 3aC001B 3arajibHOrOCIOIapChbKOT0 MPU3HAYCHHS 92 631
— OCHOBHHX 3ac00i1B, 110 BUKOPUCTOBYIOTHCS JUIsl BAKOHAHHS JIOCTI/DKEHB Ta pO3p000K 941 631
— OCHOBHHX 3aC001B XKHUTIOBO-KOMYHAJILHOTO TOCIIOAAPCTBA 1 00’ €KTIB COIiaNbHO-KYIbTYPHOTO
NPU3HAYCHHS 949 631
5. BinoOpaskeHHs 3aTpart 3 peKoHCTpyKIii, Moxudikanii ii, 3a0ynoBu, 1oobagHaHHS 00 €KTIB OCHOBHHX
3ac00iB 152|631
6. Bigo6pasxeno [1/]B 3rigHo 3 mogaTKOBUMH JEKIapaLisiMU OCTAYaIbHHUKIB 641,
644 | 631
7. OnuaueHo MoCTa4aIbHUKAM 1 MiAPSIIMKaM:
— 3 HOTOYHOTO PaXyHKa B HAI[iOHAIbHII BaJIOTI 631 311
— 3 IOTOYHOT'O PaXyHKa B iHO3eMHil BAJIIOTI 632 |312
— 4epe3 aKpeaUTHB 631 313
— BHUJIAHUMH BEKCEIISIMU 631 51,62
— 33 paXyHOK II03HK OaHKY 631 50, 60
8. INoramena 3a60proBaHicTh MOCTa4aIbHIKAM TOBapaMU, TOTOBOIO IPOAYKII€I0, POOOTaMU Ta 701, 702,
OCIyramMmu 631 703
9. IIpoBeneHo 3aiK B3a€MHOI 3200proBaHOCTI 32 I0ATKOBOIO YTO/IOK0 631 361
10. Bupano aBaHc nocTavagbHUKY ab0 MiAPSIIIHKY 371 311
11. 3apaxoBaHO MMOCTAYAJIBHHUKY 33 NONEPEAHBO BUJIAHUM aBAaHCOM 631 371
12. Ipen’siBieHi npeTeH3ii 10 MOCTavYaIbHUKIB 32 HEAOCTAady BaHTAXIB, HEBiAIOBIAHICTD TapU}iB 110 374 1631
IEPEBE3CHHX
13. BigobpaskeHa cyma IIIaTexKiB, 10 HaAifIILIa HAa IOTOYHUI PaXyHOK IO MPETeH3isAX 311 374

Asxepeno: cpopmosano aBropom Ha miacrasi [10; 18; 20].

omepaiiif Ha paxyHKax 6yXraATepcbKoro 0OAiKY.

Kpeanropcbka 3a60proBaHicTs, sKa BUHUKAE
B pe3yAbTaTi 3AIMCHEHHA PO3PaxyHKIB Mix
cy6'exTamMu ToCIOAAPIOBaHHA B mponeci popmy-
BaHHSA PeCypcCiB MIATIPMEMCTBA CKAAAAETHCSA 3 Ta-
KUX BUAIB:

— PO3paxyHKM 3 BITYM3HAHUMIY IOCTAYAABHMN -
kamu (cy6paxyHok 631);

— PO3paxyHK) 3 iHO3eMHMMM IIOCTaYaAbHM-
kamu (cy6paxyHoKk 632);

— po3paxysku 3 yuacuukamu [IOT (cy6paxy-
HOK 633);

— PO3paxyHKM 3a IMOAATKaMM i mAaTesKaMu
(paxyHOK 64);

— KOPOTKOCTPOKOBI BeKceAl BuAaHi (paxyHOK
62).

Ae6iTopcbka 3a60proBaHicTh, sKa BUHUKAE B
pe3yAbTaTi 3AIICHEHHS PO3PAXyHKIB MixK Cy6'€K-
TaM) TOCIIOAAPIOBAHHA B Iporneci opMyBaHHA
pecypciB miATIpPUMEMCTBA CKAAAAETHCA 3 TAKUX
BUAIB:

— pO3paxyHKM 3a BUAAHMMM aBaHCamu (Cy6-
paxyHok 371);

— pO3paxyHKM 3a npeTeHsiamu (cy6paxyHOK
374).

O6AiK po3paxyHKiB 3 TOCTaYaAbHUKAMY OYXTaA-
Tepis miAnpueMcTBa BeAe HAa IACUBHOMY CUHTETHY-
HOMY paxyHKy 63 "Po3paxyHKu 3 mocrayaabHUKa-
mu i miapsaanukamu'. OAHAK, AK CBIAYMTH IPAKTHKA,
pPaxyHOK 63 He AO3BOASIE OTPUMYBATH ONEPATUBHY
indopmarnio Ars ynpaBaiHHA PiHAHCOBO-PO3PaxyH-
KOBMMM OIEPALisiMU, OCKIABKYM HE TOKa3ye 3a60p-
TOBAHOCTI 32 KOSKHUMM AOTOBOPOM, HE XapaKTepu-
3y€ NOTOYHY 3a60PrOBaHICTh, TEPMIH COAATH SKOT
Ije He HACTaB, a KA B’Ke IPOCTPOYEeHa.

Baaciok T'.B. aast moaermensst BeAeHHsS Oyx-
raATEpPCHKOTO 0OAIKY KPeAUTOPCHhKOT 3a60proBa-
HOCTi 32 KOHKPETHVMM AOTOBOPaMM IPONOHYE
BBecTn y [Iran paxyHKiB AOAaTKOBMII TO3a6araH-
cosuit paxyHok 10 "Kpeanropcorka 3ab6opro-

BaHiCTh" 3 BIAMOBIAHMMHU AO HBOTO CyOpaxyHKa-
mu [6,c. 41]:
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Ta6nuus 5. BinoOGpaxxeHHs B 00J1iKy po3paxyHKIB, L0 BUHUKAIOTb B npoueci peanisauii

. KopecnonneHuist
Ne /it Tepummmii 3MICT roCrIoaapchKoi oneparii paxyHKiB
JIOKYMEHT
neber | KpeauT
1 Haxnagna CrcaHo CUTbCHKOrOCIONAPCHKY MPOMYKIIIFO, SIKa OLHEHA 33 901 27
CIPABETMBOIO BAPTICTIO, HA Peati3aliio
2 Paxynok BigoOpaskeHo noxix Bij peanizawii c.-r. mpoayklii, sika ouinena |36 701
10 CIpaBEJIMBIN BApTOCTI
3 Tlonarkosa 3MeHIeHo xoxin Ha cymy I1/IB 701 641
HaKJIaJHa
4 Burnncka Tlorameno nokymuem 3a60proBaHicTs 30,31 |36
6anky, [TKO
5 Bunucka 6anky | Ilepepaxosano I1IB o 6romkery 641 311
6 PospaxyHok Ha ¢inancoBi pe3ynpTaTi COHCYIOTHCS JOXOAHU Bif peamizarii 701 791
OyxranTepii CLILCHKOTOCTIONAPCHKOT MPOAYKIil
7 Po3paxyHok Crucyetbes Ha (hiHAHCOBI Pe3yJIbTATH BapTiCTh peati3oBaHOl 791 901
OyxranTepii CLILCBKOTOCTIONAPCHKOT MPOIYKIIT
8 Bexkcens OneprkaHo KOPOTKOCTPOKOBHIA BEKCENb BiJl MOKYIILIB i 34 36
3aMOBHHUKIB
9 Jorogip, akT Tlepenano KOPOTKOCTPOKOBHH BEKCEINb 32 iHAOCAMEHTOM 63 34
TpUiMaHHsI-
nepenayi
BEKCelIs
10 JoBinka CriucaHo 3a0e3meueHy KOpOTKOCTPOKOBHM BEKCEIIEM 944 34
Oyxrantepii ne6iTOpPChKY 3a00proBaHicTh, 10 BU3HAHA OE3HAIIHHOIO 1
BUHUKHEHHSI SIKOI He MOB’S3aHO 3 peasi3alieio ToBapis, pooit,
ociIyr
11 Jorosip, Bignosneno cymy 3a60proBaHOCTI HOKYIIIIS, IO paHimie Oyaa 36 716
TIOBIIKA BH3HAHA O0€3HAIITHO, B pe3y/bTaTi 3MiHH HOro (hiHAHCOBOTO
Oyxranrepii CTaHy
12 JloBinka HapaxoBaHo pe3epB CyMHIBHUX OOpTiB 944 38
Oyxranrepii

Asxepeno: cpopmosano aBropom Ha miacrasi [10; 18; 20].

— 101 "Kpeanropcpka 3a60proBaHicts 3a TO-
Bapy, po6oTH, HOCAYTH, TEPMIH CIAATH AKOT 1ie
He HaCTaB 3 BITYM3HAHMMM IOCTaYaAbHUKAMN "

— 102 "Kpeauropcoka 3a60proBanicts 3a To-
Bapu, po6OTH, IOCAYTH, TEPMIH CIAATH AKOT 1ie
He HaCTaB 3 iIHO3eMHUMM ITIOCTaYaAbHUKAMN "}

— 103 "Kpeauropcoka 3a60proBanicts 3a To-
Bapy, po6OTH, TOCAYTH, IPOCTPOYEHA 3 BITIN3HSA-
HUMM IOCTa4YaAbHUKAMMU '}

— 104 "Kpeauropcpka 3a60proBanicts 3a To-
Bapy, po6OTH, IOCAYTH, IPOCTPOIEHA 3 IHO3EM-
HMMM IOCTa4YaAbHUKAMMU .

Mu rakosk miarpumyemo Aymky SI.M. Aemuen-
ko Ta B.M. IIpoxopoBoi, aki 3a3Ha4aioTs, o Ta-
KU1 TOAIA AIVICHO AOIIIABHO pOOUTH, aA€ Kpallle Ha
cy6paxyHKax APYroro mOpPSIAKY AO paxyHka 63
"Po3paxyHKkyu 3 mocTayaAbHMKaMM Ta HiAPAAHMKA-
mu". 30kpema y ckaaai cy6paxysky 631 "Pospa-
XYHKM 3 BiTYM3HAHMMMU IOCTavyaAbHUKaMu"
BiAKPMBAIOTHCS HACTYIHI aHAAITMYHI paxyHKu:
631.1 "3a6oproBanicTs mepeA BITYMIHIHUMY T1O-
CTa4aAbHMKAaMM, TEPMiH CIAATH AKOI Ie He Ha-
cras"; 631.2 "Biacrpouena 3a60prosaHicTs nepea
BiTuM3HAHMMM nocTtadyasrbHukamu'; 631.3 "IIpo-
cTpodeHa 3a6OPrOBaHICTh mepeA BiTYM3HAHUMMU
nocravarbHuRamu" [7].

Bipo6paskenns B 06AiKy po3paxyHKiB Mik
rOCIOAAPIOIYNMH CY6'EKTAMM, AKI BUHUKAIOTH B
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nponeci ¢opmMyBaHHS pecypciB mianpuemcTs
IpeACTaBuMO y Tabanii 4.

Ae6itopcbka 3a60proBaHicTh, sKa BUHUKAE B
pe3yApTaTi 3AlMCHEHHSA pO3paxyHKIB MiX cy-
6'eKTaMy roCoAapIOBaHH B mpoueci peaaizanii
NPOAYKLil (BUKOHAHHS POOGIT, HAAAHHS MOCAYT)
CKAQAAETHCSA 3 TAKUX BUAIB:

— PO3PaxXyHKM 3 BITUYM3HAHUMM IOKYII| MU
(cy6paxynox 361);

— PpO3paxyHKM 3 iHO3eMHUMM NOKYNI[AMMU
(cy6paxynox 362);

— po3paxysku 3 yuacuukamu [IOT (cy6paxy-
HOK 363);

— pO3paxyHKM 3a rapaHTiiHNM 3a6e3nedyeH-
HsM (cyOpaxyHOK 364);

— PO3paxyHKM 3a IOAATKaMM i mAaTesKaMu
(paxyHOK 64);

— KOPOTKOCTPOKOBI BeKceAi oaepskaHi (paxy-
HOK 34);

— pe3eps cyMHiBHUX 6OpTiB (cy6paxyHOK
38).

Kpeanropcbka 3a60proBaHicTsh, sKa BUHUKAE
B pe3yAbTaTi 3AIMCHEHHA PO3PaxXyHKIB Mix
cy6'eKTaMyu TOCIOAApPIOBaHHA B mpoieci peaai-
3auii npoaykuii (BMKOHaHHS pO6IT, HAAAHHS TTO-
CAYT) CKAAAAETHCS 3 TAKUX BUAIB!

— pO3paxyHKM 3a aBaHCAMM OAEpP>KaHMUMMU
(cy6paxynok 681).
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Bipo6paskenns B 06AiKy po3paxyHKiB MiK
rOCIOAAPIOIOYMMY CYG'€KTaMu, SIKi BUHUKAIOTD Y
npoueci peaaizauii npoayxkuii (po6ir, mocayr)
IPeACTaBMMO y TabAuLi 3.

3riaHo 3 MeTOAMYHMMMU pEeKOMEHAALiAMMU
IIOAO 3aCTOCYBaHHA PericTpPiB >KypHAABHO-Op-
AepHOT popmMu 06AIKY AASL CIABCHKOTOCTIOAAPCH-
KUX NiAIPMEMCTB, 3aTBEPAKEHMX HAKa3OM
MinicTepcTBa arpapHoi nmoAiTuku YKpainu Bip
04.06.2009 p. No 390 [16] arst 06AiKy po3paxyHKiB,
BiAOOpaskeHux Ha paxyHKy 63 "Po3paxyHku 3 mo-
CTavyaAbHMKAaMMU Ta DiAPAAHMKAMU" OIpU3HAYEHUN
XKypuar-opaep Ne 3 B c.-r. Ta Peectp oneparin
3a pOo3paxyHKaMy 3 IOCTaYaAbHUKAMY (APAAHK-
kamu) No 3.3 c.-r. O6aik po3paxyHKkiB y pericr-
pax KypHaAbHO-OpPAepHOI popMU 3AIMCHIOIOTH
He3aAe>KHO Bij BEAMYVHM CYMM PaxXyHKY-(akTy-
pu i dopmm po3paxyHKiB. YV pasi 3Ha4HOT KiAb-
KOCTi pO3paxXyHKOBUX OIlepaljill AaHi TOIepeAHbO
Hakonm4yioTh y "PeecTpi omepariit 3a po3paxyH-
KaMJ 3 TocTadaAbHMKaMy (miapsaaHuKa-mu)" . No
3.3 c.-T., IKMI BIAKPMBAETHCS HAa KOJKHOTO IIOCTA-
varbHMKA a60 niapsipunka. [Hlomicsus o6oporn i3
peectpis nepenocars y Kypuaa-opaep Ne 3 B c.-1.

Anst 06AiRy hopmyBaHHSI AOXOAIB i pe3yab-
TaTiB AlfiApHOCTI BMKOpMCTOBYIOTh KXypHar-op-
Aep Ne 6 c.-1., ae Bipno6paskarors oneparii 3a pa-
xyHKamu: 36 "Po3paxyHKyu 3 HOKyNIAMM | 3aMOB-
Hukamn", 70 "Aoxoan Bip peaaizanii”, 71 "Iummii
omeparnianit Aoxip", 72 "Aoxia Bia yuacTi B kami-
taai", 73 "Inmi ¢pinancosi ooxoan", 74 "Inmi ao-
xoan", 79 "@®inancoBi pesyabratu”. 3amucu B
XKypuar-opaep Ne 6 c.-T. 3 kpeAuTy paxyHKy 36
"Po3paxyHKu 3 mORynmaMyu i 3aMOBHUKaMu"
3AlicHIOIOTH Ha mipcrasi BiaomocTti Ne 6.6 c.-T.
aHaAiTMIHOTO 06AIKY 1O paxyHKy 36 "Po3paxynkn
3 mokynisamu i 3amoBaukamu". ¥ BiaomocTi Ne 6.6
C.-T'. HABOAUTBHCS IIepeAik BCiX NOKYNIiB i 3aMOB-
HMKIB 3a 3BiTHMI epioa a6o 3a60proBaHicTh 3a
nonepeAHi nepioan. 3a KOSKHMM 3 HUX ITOKA3yIOThb-
CS1 3aAMIIKM Ha 0YATOK | KiHewp micsus i 060po-
TH 3a Ae6eTOM i KpeAuTOM 3a 3BITHMIT mePioA.
3anoBHIOETHCA BIiAOMICTh Ha HMIACTaBi peecTpis
Ne 6.1 c.-r., Ne 6.2 c.-T., mnepBMHHUX AOKYMEHTiB
Ta apKyWiB-po3mn(PPOBOK.

Ha paxyuky 37 "Pospaxyuku 3 pizuumu ae6i-
topamu” B Kypuaai-opaepi Ne 3 b c.-r. Ta Bipo-
mocti Ne 3.2 c.-1. BeaeTbCst 06AIK po3paxyHKiB 3a
IIOTOYHOIO Ae6GITOPCHKOW0 3a60proBanicTio 3
pi3HuMu Ae6GiTopammu 3a aBaHCAMM BUAAHUMM, 32
IpeTeH3isAMM Ta 3a {HIMMM onepaniamiu.

AAst 06Aiky po3paxyHKiB 3a mopaTKamu Ta
IAATERaMM Npu3HadYeHOo OKpemumit 6aank JKypHa-
Ay-opaepa Ne 3T c.-r. ta BipomicTs aHaAiTMYHO-
ro o6aiky Ne 3.5 c.-r. "BipomicTs aHariTmaHOTrO
06AiKY pO3paxyHKiB 3 60AKeTOM".

¥ 8

Arsi 06AiRYy BekceAiB mpm3HAYEHO OKpeMMit
6aank Kypuaay-opaepa Ne 3B c.-r. Ta BiaomicTs
anaaiTuanoro o6aiky Ne 3.1 c.-r. "Biaomicts ana-
AlTr4HOTO 06AIKY OAEpsKaHUX | BUAAHMX BEK-
ceais".

(Dinancosa 3BiTHicT — 6GyxXraArTepchka
3BiTHICTB, IO MicTUTH iHpOpMaLio npo diHaHCO-
BMI CTaH, pe3yAbTaT! AIAABHOCTI Ta PyX TPOIIO-
BUX KOIITIiB MiAIPMEMCTBA 3a 3BiTHUI mepioA. 3a-
raapHi BUMOru Ao piHaHCOBOT 3BITHOCTI BURAAAE-
HO y c1. 11—14 3akony Vkpaiun "IIpo Gyxranr-
Tepcbkuit 06Aik Ta dinancoBy 3BiTHicTH" Ta Y
HII(C)BO 1 "3araapni Bumorn ao ¢inancosoi
3BiTHOCTI". MeTol0 ckArapaHHA diHAHCOBOI
3BITHOCTI € HAA@HHA KOPUCTYBa4aM IOBHOT, IPaB-
AMBOi Ta HeynepeAskeHO1 iHopmanii npo ¢inan-
COBMII CTaH, pe3yAbTATU AIAABHOCTI, pyX IpOIIO-
BMX KOIITiB Ta 3MiHM y BAaCHOMY KaliTaAl HiA-
IPUEMCTBA, sIka HeOOXIAHA AAS IPUIHATTS yIIPaB-
AlHCBKMX pimens [8; 18].

Ao ckaapy dinancoBoi 3BiTHOCTI miATIPUEMCTB
(kpim GIOAKETHUX YCTAHOB, MPEACTABHUIITB {HO-
3eMHMX Cy6'€KTiB rocnoaapcbkoi AisapHOCTi Ta
cy6'eKTiB MaAOTO MIATIPMEMHUIITBA, BUBHAHMX Ta-
KMMM BiAIOBIAHO AO YMHHOTO 3aKOHOAABCTBA)
BKAIOYAIOThCS Taki 3BiTu [ 18]:

— Bananc (3s8it npo ¢inancosuii cran) (¢. Ne 1);

— 3Bit npo ¢inancosi pesyapraTn (3BiT Ipo
cykymuamit Aoxia) (¢p. Ne 2);

— 3BiT npo pyx rpomosux komTis (¢p. No 3);

— 3BiT npo BaacHwmit Kamitaa (. Ne 4);

— ITpumitku Ao pinancosoi 3siTHOCTI (. Ne ).

OcnoBHa y3araabHeHa iHpopMmanis npo Aebi-
TOPCBHKY Ta KPEAUTOPCHKY 3a60pProBaHicTh 3a TO-
BapHMMM OllepaliAMM MiAIpMEMCTBA HaBeAeHa y
banauci (3siti npo ¢dinancosun cran) ta Ipu-
MiTKax A0 ¢iHaHCOBOT 3BiTHOCTI.

Kpim gporo, HapaxyBaHHSA pe3epBy CYMHIBHUX
6opris Biao6paskaeTbest B ckAaAl craTTi "IHui ome-
pauinui Burpatu” ¢popmu Ne 2 "3sit npo dinan-
coBi pe3yabTaTyt (3BiT PO CKymHMI AOXiA)" y pAA-
Ky 2180.

Bukopucranua komn'toTepHOT TeXHIKY € BasK-
AMBOIO YMOBOIO IOKpaijeHHs 006Aiky. Buacaiaok
1bOTO BiAGYBaIOTHCS 3HAYHI 3MiHM A0 Opranizanii
OyXraATepcbKOro 06AiKy, 3 AOMOMISKHOTO 3aCO-
0y 06uYNCAIOBaAbHA TeXHIKa HEePETBOPIOETHCSA Ha
BU3HAYaAbHUI (pakTOp opranizanii o6aiky. 3a-
CTOCYBaHHS KOMII'IOTePiB AaA0 6 3MOTy aBTOMa-
TM3yBaTi po6ode Micie 6yxraaTepa, 0 3HaYHO
nokpamysaro 6 indopmaninHe 3abe3nedeHHs
OopraHiB ynpaBAiHHS; TOCUAEHHS KOHTPOAIO 3a
AOTPMMAaHHSAM BCTaHOBACHMX HOPM i AiMiTiB, eKO-
HOMI€IO 1 pallioHaABHMM BUTPadYaHHAM MaTepianb-
HUX, TPYAOBUX i PiHAHCOBUX pecypciB; CTBOPEH-
HSI CIPUSITAMBUX YMOB AAS iHTerpanii 360py, 06-
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po6xku i Bukopucranus Aaunx. OpAHOpa3oBi cTpa-
TeriyHi pimeHHs MOKYTb OyTy 3aCHOBaHI Ha Gy Ab-
K indopmauiiiuin 6a3i, HaBiTh y TpaaumiHii
cucremi 6yxraatepcbkoro 06aiky. OaHaK AocTaT-
HBO MAaTM PETYASPHMI Ta CUCTeMATUIHMI 36ip
cTpaTeriyHo BaskAnBO1 iHpopmawnii, o6 roopu-
TU PO CTPATETiYHMIT yIpaBAiHChKMIT 06AiK. Vloro
XapaKkTepHOI OCOGAUBICTIO € ICHYBaHHS CucTeMa-
TU4HOI iH(OopMalLiitHOT NIATPUMKN Y pa3i npuii-
HATTSA cTpaTerivHux pimens [ 14].

BUCHOBKWU 3 JAHOIO AOCNIAXEHHA

Tarum 9MHOM, MO>KHA 3a3HAYNUTH, IO BaSKAK-
BOIO CKAaAOBOIO (DiHAaHCOBO-EKOHOMIYHOT AifAB-
HOCTi GYABb-SIKOTO MIAIPUEMCTBA € PO3PAXYHKM 3
KOHTpareHTamiu, y T. 4. 3a TOBapHUMM onepalyia-
mu. Bouu Hepo3puBHO NOB'A3aHi 3 BXiAHMMY Ta
BUXIAHMMMY I'POIIOBMMM IOTOKAMY, AKi CKAGAAIOTh
OCHOBY mpoiecy 3abe3nedeHHs Ge3nepepBHOT
AlsiapHOCTI Ccy6'€KTiB rocnopaproBaHHs. 3aTsiry-
BaHHA CTPOKiB OTPUMaHHA IAATEKIB Ta MOTalIeH-
H$1 3060B'13aHb IPUBOAUTE AO CIIOBIABHEHHS OTIe-
panifHOTO IMKAY Ta 3HM>KEHHSA AIAOBOI aKTUB-
HocTi mianpuemcrsa. EdexrTusHicTs ynpaBainHA
Ae6GITOPCHKOIO Ta KPEAUTOPCHKOIO 3a60prosa-
HICTIO NiIATIPMEMCTB 3HAYHOIO MipOIO 3aAE€SKUTH Bij
skocti #oro indopmaniinoro 3abe3nedeHHs, a
OCHOBOIO iHpOpMaLiTHOTO 3a6e3MeYeHHs BUCTY-
IaTh caMe AaHi 6yXraATepchbKOTo 06AIKY.
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MARKETING COMMODITY POLICY SUCH AS IMPROVEMENT TOOL COMPETITIVENESS
OF THE ENTERPRISE

V crarTi nokazaHO BIAMB MapKeTHMHIOBOI TOBapHOI MOAITMKY Ha KOHKYPEHTOCIPOMOIKHicTh mianpuemctBa. Ha mpu-
KAaAi OAINTHO-KMPOBOTO KOMIAEKCY YKPaiHM NPOaHaAi30BaHO PUHOK OAiHOT cMpOBUHM, DYHKLiOHYBaHHS Ta mepepobKa
OAiFiHOT mpoAYKLii Ha mipnpuemMcTBax. BusnaveHo, o po3BUTOK OAIIHO-3KMPOBUX NIAIPUEMCTB IPYHTYETHCSI HAa MAPKETUH-
roBilt cTpaTterii iHTEHCMBHOI'O 3DOCTAaHHS i He NPUAIASIE€ HAAEKHOT yBaru TOBapHii MOAITUI, IKA 3HUIKYE 3araAbHY KOHKY-
PEeHTOCIIPOMOIKHICTh MIAIIPMEMCTB SK Ha BHYTPIilIHbOMY, TaK i Ha 30BHIIIHbOMY pPMHKaX.

Bupo6unua pisiapHicTb mipgmpuemcTBa edeKTUBHA, KOAM NPOAYKIis, O BUPOGASETHCS HA Hill, 3HAXOAUTD TIOMMT Ta 3a-
AOBOABHSIE BiATIOBipAHiI MOTpe6u criokuBayiB. Y PMHKOBiN eKOHOMIl|i 3a3BMYaii € KiAbKa BUPOOHMKIB, SKi IPALIOIOTh ¥ BiATIO-
BiAHOMY CErMeHTi TOBAPHOTO PUHKY. | AKI[O MPOMOHOBaHMUI TOBApP, NOPIBHIHO 3 NPOAYKUIEIO iHIKMX BUPOGHUKIB, Kpalge
BiAIOBipa€ moTpe6am CroKMBaya, Ma€ 3PYYHi CEPBiCHI XapaKTepUCTUKM Ta € AOCTYIHMM MiA 9aC HOKYNKM, TO TAKMII TOBAP
KOPHUCTYETHCS MONUTOM, MA€ KOHKYPEHTH] IepeBaryu i BBa>Xa€ThCsl KOHKYPEHTOCIPOMOKHUM.

The article is showing us the effect of marketing commodity policy on the competitiveness of the enterprise. During
my research I analyzed the oil and fat complex of Ukraine the market of oil raw materials, the functioning of oil and oil
refineries. It is determined that the development of oil and fat enterprises are based on a marketing strategy of intensive
growth and doesn't pay due attention to commodity policy, which reduces the overall competitiveness of enterprises
both in the domestic and foreign markets.

Ireviewed the theoretical, methodological and practical aspects of the development of the enterprise competitiveness
strategy are examined, the existing problems in the context of the nowadays modern economy and the crisis processes of
the economic area are examined, and methodological approaches to the enterprise development strategy for
competitiveness are specified.

The production activity of an enterprise is effective when the products produced on it find demand and meet the
relevant needs of consumers. In a market economy, there are usually several manufacturers operating in the relevant
commodity market segment. If the offered product is better suited to the needs of the consumer by comparison with the
products of others, while it has convenient service and it is available at the time of purchase, then such product is in
demand, it has competitive advantages and considered to be competitive.
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Well known that in between the consumer of the product and the demand for more effective and useful conditions
achieved, reliability is required in the use of marketing commodity products, which requires the competitiveness of the

enterprise.

The studies conducted and the conclusions drawn show that manufacturing companies who produce oil, process raw
materials for the benefit and produce the final product should pay a lot attention to what they need to develop and
implement their marketing policies, and the ability of sections in the production chain of the final product.

Further research into the marketing of the oil and fat complex companies’ marketing policies and methods of enhancing
their competitiveness should be pursued in order to find ways to improve the range and nomenclature of goods, as well
as to develop ways of entry and consolidation in international markets.

Kao406i caoba: xonxypenmocnpomosxnicmo nidnpuememb xapuoboi zarysi, popmybanns Konxy-
penmuux nepebaz, wunnuxu 6nauby, npodoboarvua cpepa, KonkypeHmna no3uyis, KOHKypeHmua cmpa-

mezis.

Key words: competitiveness of food industry enterprises, formation of competitive advantages,
factors of influence, the food sector, competitive position, competitive strategy.

BCTYN

KoHKypeHTOCIPOMOSKHICTh TOBAapy BM3HA-
JaE€THCA AK CYKYIHICTh AKICHUX Ta I[iHHICHUX Xa-
paKTepUCTUK TOBAPY, IO 3aA0BOABHSAE KOHKPET-
HY noTpe6y Ta Ma€ MOSKAMBICTD OYTU OKpeMUM
CIOKMBaYeM cepeA aHaAOTiYHMX TOBapiB, IPOIO-
HOBAHNUX Ha PUHKY KOHKYypyrounmyu ¢ipmamu. Oa-
Hi€I0 3 TOAOBHMX YMOB KOHKYPEHTOCIPOMOIK-
HOCTi TOBapy € MaKCMMi3aljisi IMTOMOTO CIIOKWB-
90T0 e(PeKTy, 0 BU3HAYAETHCA CiBBIAHOIEHHAM
CHOKMBYOTO edeKTy (AKOCTI TOBapy Ta micasf-
IIPOAASKHOTO OOCAYTOBYBAaHHS) AO I[iHM CIIOKM-
BaHHA.

V 3B'A3Ky 3 TUM, IO Mi>K CIIOSKMBYMMM Xa paK-
TepUCTUKAMM TOBAPy Ta IONMTOM Ha HbOI'O iCHYE
B3a€MO3B'A30K Ta B3a€EMO3aAEKHICTh, BUHUKAE
HeOOXIAHICTh Yy BUBYEHH] MapKeTMHTOBOT TOBap-
HOI HOAITMKM AK IHCTPYMEHTY BIAMBY Ha KOHKY-
PEHTOCIPOMOSKHICTD MIAIPUEMCTBA. XapaKTepu-
CTMKA CY4aCHMX €KOHOMIUYHMX BiAHOCKH 3MyCuAa
KOMIIaHi{ IyKaTy iHCTPYMEHTHU AASL CTUMYAIOBAH-
HS PO3BUTKY 3 METOIO HAAAHHSA IM BUCOKOT'O PiBHS
KOHKypeHTocnpoMoskHOCTi. CTpaTterii KOHKypeH-
TOCIPOMOSKHOCTI 6i3HECY PO3TASAAIOTHCS SIK
OAVH i3 IUX IHCTPYMEHTIB, OCKiABKYM IXHS yCHim-
Ha cTabiAbHA AISIABHICTH 3aA€3KUTH Bip IX KOHKY-
pentHoi mo3unii Ha puaky. Konkypenrocupo-
MO>KHICTh KOMOaHii mepepbGayae, 1o BOHA MOXKe
miATpUMYBaTH 60 PO3UIMPIOBATI CBOE KOHKYPEH-
THE CTAHOBMINE Ha PUHKY Ta BIAMBATU Ha CUTya-
10 HAa PUHKY, IPOMOHYIOYN SKiCHI MOCAYTH a60
IPOAYKTH, IO BiAIIOBiAQIOTh KOHKPETHUM IOTpe-
6aM croskuBadiB Ta 3a6e3mevyoTh iX ePeKTUB-
HiCTb.

N\

AHANI3 OCTAHHIX A4OCNIAXEHDb
| NYBAIKALIA

CyTTEeBMIt BKAAA Y BUBYEHH] MUTAHHS CepBic-
HOTO O6CAYTOBYBaHHS Ta iX NpUHIUIIB 6YB 3p06-
AEHMIl TAKUMM 3aPYOIKHUMM Ta BITYUZHIAHUMMU
suenumu: Aaxep A. [4], Koraep @. [7], Bara6a-
HoBa A.B.[5], Auma O.0.[8], Mazapaxi A. ra Aa-
rytin B. [9], Mapuescoka FO.0.[11], Pycuak A.B.
[6], Craarux B.B. ta Ixesckuii ILT. [3] Ta in. Ix
HAYKOBi AOCAIASKEHH S AOIIOMOTAM 3PO3YMITH CYTh
po6AeM B OLiHI[i PiBHS TA KOHKYPEHTOCIPOMO3K-
HOCTi KOMIIaHi.

META CTATTI

Meta cTtaTTi — BMABUTY BIAUB MapKEeTHHTO-
BO1 TOBapHOI MOAITMKM Ha KOHKYPEHTOCIPO-
MOJ>KHICTb HIAIPMEMCTB Ha IIPUKAAAL OAIMHO-3KU-
pPOBOTO IiACEKTOpA Xap4OBOT MPOMUCAOBOCT] VK-
paiun. AAs bOTO MM BUBYMMO CTaH PUHKY OAlji-
HOT MpPOAYKIii, KiABKICHMI Ta aCOPTUMEHTHUMI
CKAaA KiHIeBOI IPOAYKIii, HAIPAMU BAOCKOHA-
A€HHSI TOBapHOT MOAITMRYM mepepOOHUX MiA-
IPMEMCTB Ha MAAXY NiABUIIEHHA {X KOHKYPEHTO-
CIIPOMO>KHOCTI.

PE3YJ1IbTATU OOCAIAXEHH4A

Orasip AOCAIASKEHD METOAIB NiABUIIEHHS KOH-
Ky PEHTOCIPOMO3KHOCTI IATIPMEMCTB TOKA3aB, 110
AAS e(eKTMBHOTO KOHKYPEHTHOTO IPOTUCTOSH-
HS B PMHKOBOMY CepeAOBMILi TOBapHA IOAITMKA
IIOBMHHA HACAMIIEPEA TOKAAAATHCS HA BUPOOHM Y]
MOKAMBOCTI mipmpuemcta. Aast 3aiiicHeHHSA
edeKTUBHOI MapKeTMHIOBOI TOBAPHOT NOAITHRM
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TaKO>X HeOOXiAHO 4iTKO BM3HAYMTM MicIe IIiA-
IpPUEMCTBA Ha PMHKY, #oro ¢iHaHCOBi, ynpas-
AlHCBKI, BUPOOHMYI MOKAMBOCTI Ta CTaH 30BHiuI-
HBOTO cepepoBuILa puHKY. AAst arponepepo6HMX
IiAIPUEMCTB AOAATKOBO HEOOXIAHO 3HATH MOK-
AMBOCTI cTa6iAPHOTO HAAXOASKEHHS Ha epepob-
Ky CMPOBMHM BiAIIOBIAHOT KiABKOCTI Ta AKOCTI 3a
IpuiHATHOW IiHo0. HepocTaTHBO yBaru npuai-
ASETHCA KOHKYPEHTOCI POMOKHOCT] MIATIPUEMCTB
y BCbOMY AQHIJIOTY CIIOKMBYMX TOBApiB, MO He
IOBHICTIO IPOTHO3YE MAapKeTMHIOBY MOAITUKY
BUPOOHUKIB I MOJKe MPU3BECTH A0 3HAYHMX €KO-
HOMiYHMX BTpAT 4epe3 MOCUACHHS BIAMBY TaKUX
daxToOpiB, AKi paHille He BpaXOBYBAANUCH IIiA Yac
po3po6kyu ToBapHux nporpam. OCHOBHI pucy KOH-
KypPEeHTHMX BIAHOCKH CTBOPIOIOTHCA Yepe3 PO3LIN-
penHs interpanii, rao6aaizauii, inansiayaaizanii
norpe6, MiHAMBOCTI Ta AndepeHianii COKMBYMX
nepesar, TUM CAMUM IIOCUAIOIOYY POAb KOHKYPEH-
THOI B3aeMOAIT Misk komnauismu. IToseainka Kom-
IaHI BM3HAYAE€ThCA HAaCAiAKaMM KOHKYpeHIii:
KOMIIaHif 3aliMa€ Aulle Ty Hilly, AKy MOKHa BUT-
patu B 60poTh6i 3 KOHKypPEHTaMM, TUM CAMUM
3MiIHIOI0YM CBO1 KOHKYpeHTH]I no3nmii. Kpurepiem
OI[IHKM KOHKYPEHTHOI NO3UIli{ KOMIaHi € X KOH-
KYPEHTOCITPOMOIKHICTh. X KiABKICTH 3aA€KUTH
Bia ycnimuocTi onepanii a6o, HaBmaky, Bia 3arpo-
3 IPOBEAEHHA onepanil.

Pospo6ka crpareriit miABUIIEHHST KOHKYPEH-
TOCIPOMO>KHOCT{ KOMIaHi}l y KOHKYPEHTHOMY Ce-
peAOBuINI — IIe Impolec, 3a AOIIOMOI'OI0 SIKOT'O
KepiBHMKM IPUIMAIOTh PilleHH I[OAO IPiOPUTET-
HOCTi piHaHCYBaHHA PYHKIIIOHAABHNUX CTpaTeTiN
AAsi 3a6e3edeHHsI KOHKYPEHTHUX IepeBar Ha PUH-
KY.

ITeit niaxia BU3HAYa€ KOHKYPEHTHY CTPaTeTiio
3 TPhOX IePCIEKTUB:

— AASL AOCATHEHHS CTpPaTeriuHmx Iinel;

— 5IK 0OCOOAUBICTH MeTH Ta 3aBAAHD KOMIIAHIN
Ha PUHKY;

— SIK OOpaHuif HAIPSIM PO3BUTKY 3 HEOOXiA-
HUM PeCYpPCHUM IIOTEeHIiaAOM.

ITe cucTemMa MOCAIAOBHUX Aiif KOMIaHil AAS
AOCATHEHHS CBOiX cTpareriunux nirein. Eremen-
TaMM cTpaTerii € aAbTepHATHUBY CTPATETiYHOTO
PO3BUTKY, IpiopuTe™ piHAHCYBaHHSA Ta BiAIIOBIi-
AaAbHI BuKoHaBni. Peaaizania takoi crparerii
notTpe6ye CTpaTETIYHUX AABTEPHATHUB, [0 BPAXO-
BYIOTh OCOGAMBOCTI PMHKOBOTO KYABTMBYBAHHS
KOMIIaHiM.

OaHnum i3 acnexriB BubGopy crparerii ta 06-
TPYHTYBaHHA i{HCTPYKIii Ta nmporpamu ii peaai-
3anii € epexTUBHE BUKOPUCTAHHA BIAMBY OKpe-
MuX (HaKkTOpPiB Ha NiABUIEHHS KOHKYPEHTOCIPO-
MOSKHOCTi KOMIaHiy. 3riAHO 3 ONUTYBaHHAM Ipy-
v KepiBHMKIB 6i3Hecy, Bu3HaYeHHs (PAKTOPIB, IO

S N R

3a6€3Me4yI0Th KOHKYPEHTOCIIPOMOSKHICTD, CAIA
PO3AIAMTY Ha ABI TPYIIM: PMHKOBI Ta iHCTUTYIilHI.

Ominka akTOpiB KepiBHMKaMM KOMIIaH{ A03-
BOAMAQ BUSIBUTHM TUX, XTO HaitbiAblIe BIAMHYB Ha
cTpaTerivyHmit pO3BUTOK KOMMIaHiit. A0 pUHKOBUX
(akTOpiB HareKaTh — BHYTPIIIHIN HOTeHIiaA
KOMIIaHii, BUMOI'Y 3aMOBHUKA, TUCK NIOCTa4aAb-
HUKiB cupoBuan. Ao incTuryuitanx parTopis, mo
326€31e4yI0Th KOHKYPEHTOCIPOMOSKHICTh, HaAe-
JKaTh: MOBEAIHKA BAACHUKIB, All GaHKiB-KpeAM-
TOPiB, EKOHOMi{YHA NMOAITMKA YPAAY Ta Aep>KaBH,
KOHKYpeHTHa 60poTh6a Ha 1{iAbOBOMY PUHKY. Bu-
POGHMKYM aAaNTYyBAAMCh AO BIIAMBY AOCAIAKYBa-
HUX PMHKOBUX (DAKTOPiB i MOKYTh 3HANTHU CTPA-
TeriuHi aAbTepHATUBU PO3BUTKY B KOHKYPEHTHO-
My cepepoBumii. BiapmicTe iHCTHTYHiHUX Dak-
TOPiB, KPiM MOBEAIHKM BAACHUKIB, IEPEMIKOAKA-
I0Tb PO3BUTKY 6i3HECY Ta He CIPUSIOTh OTO PO3-
BUTKY. ToMy Bu mOBuMHHI 3MiHNTH 260 CKOperyBa-
T crpareriwo [ 8; c. 182].

MoskHa BiAHeCTM AO BHYTpIlHiX daKTOpiB
HiABUIIEHHSA KOHKYPEHTOCIPOMOSKHOCTI KOMIIaHi 1
HaCTyIHe: IOKpallleHHA LjiH, HOAINIIeHHA aCOPTH-
MEHTY IPOAYKIii, MiABUIeHHA e(PeKTUBHOCTI CH-
CTEeMU; CTUMYAIOBAHHS IPOAAKIB Ta O6CAYTOBY-
BaHHS KAIEHTIB, 2 TAKO3K peKAaMa, cTabiabHI iHHO-
BaI[il, MOKAMBICTh IBUAKOT apanTanii o6rapzHAH-
Hs Ta TexHOAOTriYHOT KoHBepcii, crabirizanii
(pinaHCOBOT; CTiNKiCTh, MABUIEHHS TAATOCIPO-
MO3KHOCTI, MOKpaljeHHs 6i3uecy, ehekTUBHA CU-
cTeMa MOTMBAL|il Ipari; CTBOPeHHS Ta 3aCTOCY-
BaHHSA HOPM OpraHi3alifHOI HOBeAiHKH, KBaAidi-
KOBAHOTO IepCOHAAY, e(DEKTUBHOI CUCTEeMM; KOP-
IOpaTUBHE YIPaBAIHHS, 060B'I3KOBi BUMOTH CO-
I[iaAbHOT BiATIOBiAAABHOCTI TOIIO.

CyuacHa Teopis KOHKypeHNii Mmae pi3HO-
MaHiTHI DOHATTS, METOAM, MOAEAI Ta IHCTPYMEH-
TH HiABUIEHHSA KOHKYPEHTOCIIPOMOSKHOCTI KOM-
naHii. OAHAK y BITYM3HAHIN DPAKTHUII TPOMUCAOBI
KOMIIaHi1 3HaXOAATH AMIIE HEBEAUKY JACTHUHY Te-
opetnyHoi po3po6ku. Ile mos'sizano Tx HeBiA-
NOBiAHICTB cenudini KOHKYPEHTHOTO CepPeAOBH-
ma Ta HeAOCTaTHA KBaAidikaris okpeMux Kepis-
HUKIB.

CrBOopeHHS MexaHi3MiB Ta iHCTPYMeHTIB AAA
NiABUIEHHS KOHKYPEHTOCIPOMOKHOCTI IPOMMIC-
AOBUX KOMIAHINl PO3TASIAAI04YM OCOOAMBOCTI Cy-
YaCHUX €KOHOMIYHMX YMOB Y KOHTEKCTi rao6aai-
3anii eKOHOMIKM Ta IOCMAEHA MiKHApPOAHA KOH-
KypeHIIi AO3BOASE PO3BUBATH TAKy €KOHOMIUHY
KaTeropiro, AK KOHKYPEHTOCIIPOMOJKHA IIOTEH-
iaA.

Bupaaerscs npaBomipauMm Bia3HaYMTH 3p06AE-
He paHille HamMy NPUIYIIeHH, [0 iHHOBALiTHMI
noreHniaa 6yAb-sIKOTO HIAIPUEMCTBA CAiA PO3-
TASAATH 3 HO3MUIM K CTPATeTiYHOTO0, TakK i onepa-
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TUBHO-TaKTMYHOTO xapakTepy. Ilo-nepure, Bin mae
OyTH AOCTATHIM AASI CTBOPEHHS I peaaizanii iHHO-
Balliif, 1o BIAIOBiAQIOTh PMHKOBOMY KOHTEKCTY i
MOJKYTb A€XKaTy B OCHOBi KOHKYPEHTHUX CTpa-
TeTiit miAIpMEMCTBA i cTpaTerii 10ro PO3BUTKY B
AOBTOCTPOKOBIiit nmepcunekTusi. [Io-apyre, Bin no-
BMHEH MaTy TaKy CTPYKTYpy (cmiBBiaAHOMmEHHS
3HAYYLU[OCTI OKPEMUX CKAAAOBUX), 1106 3a6e3me-
4UTHU MAaKCHMMaAbHO MOJKAUBY BiAAady Bia peaai-
3a1ii TuxX iHHOBAaIIil, AKi BUBOAUTD NiIAIPUEMCTBO
Ha PUHOK, IO BiALIOBiAA€ 3aBAAQHHAM OIepaTHB-
HO-TaKTMYHOTO Xapakrepy [3].

KoHKkypeHTHHUM mOTEHIiaA IPOMUCAOBOTO
niaAnpueMcTBa BiAoGpaskae ioro HasiBHICTh Pop-
MYBaHHA AOBI'OCTPOKOBMX KOHKYPEHTHUX Ilepe-
Bar. KoHKypeHTHMII NOTeHIjiaA IPOIOHYE, 3 OA-
HOTO 60KY, epeKTMBHA peaAizalis KOHKYPEHTHOT
crpaterii poomomarae 36epertu a6o 36iApwNATH
JaCTKY PMHKY, @ OT3Ke, 3a6e31e4ye KOHKYPEHTOC-
IPOMOSKHICTh KOMIaHi{, 3 iHOTO 60KY, CTBOPIOE
YMOBY AASl PO3BUTKY Ta BAOCKOHAAeHHSA KOHKY-
peHTHa mo3ullist kKomnanii B mait6yrasomy [12].

Maro4n Ha yBaa3i, 10 B Cy4aCHMX €eKOHOMIYHUX
yMoBax notpi6Hi komnauii — BUPOGHMKM IpO-
AyKuii 6yAbTE B KypCi 3MiH IONUTY HAa PUHKY, BU-
TpaT Ha CUPOBMHY Ta iHINX (haKTOPiB CepeAOBuIIe
AAS 1X AISIABHOCTI TOINO Ta ONUTAHHS IiABMIIEHHS
KOHKYPEeHTOCIPOMO>KHOCTI TeM yIpaBAiHHA 3aAe-
SKUTH BiA CTyIeHS BUKOPMUCTaHHA HOBITHIX MiA-
XOAIB B ynpaBAiHHI oprasisalni€lo, cTpaTerivHo
YIpaBAIHHSA, CTPATeTi{YHNI Ta OIePAaTUBHMUN KOH-
TPOAb, @ TAKO3K CTpaTeridyHmui MapKeTHUHT, aKTy-
AABHICTH CTA€ MPOBAEMOIO PO3POOUTH CTINKY iH-
AMBiAyaAbHY cTpareriio 6i3Hecy, sika 3AaTHA Ie-
peTBOPMUTM KOMIIAHiIO Ha Aipepa puHKY [2, c. 40].

ITiaAByIIIE HH A KOHKYPEHTOCI POMOKHOCTI — Ije
npornec 3MiH, fK i Bci iHImi [0 BUKAMKAE MEeBHUMI
oIlip, BOHO BUMarae yiupaBAigg4 i, 30KkpeMa, cTpa-
TETIYHOTO MiAXOAY. 3 MOMEHTY 3MiHU 3aCTOCOBY-
IOTHCS AO BCiX OCHOBHMX OpTaHi3alifHMX KOMIIO-
HEHTiB, BRAIOYAIOUM CTPYKTYPY IEPCOHAAY, 3al-
HATICTB, KBaAiikaLito, TeXHOAOTIS, 06AaAHAHHS,
IPOAVKIifl, pMHKY, BiAIIOBiAHO, BiApaBHa TOYKa
3pocraHHA. KoHRypeHTOCIpOMOKHiICTP — Ije
po3po6ka cTparerii TaKOTO BAOCKOHAAEHHS 3 ypa-
XYBaHHAM YCiX aCIIeKTiB IPOCYBAHHATA IPOTUAIL.

KoHKypeHTHE IPOTUCTOSHHS Mi3K BUPOOHWMKA-
MM TOBapiB GOPMYETHCA 32 PAaXYHOK KOHKYPEHT-
Hux cua. IToprep M. [13, c. 250] Bu3Hauus n'are
daxTopiB, AKi Hai6GiAbIIE BIAMBAIOTH Ta BU3HAYA-
IOTh PMHKOBY KOHKYPEHIiI0: HasiBHICTb iCHYIOUNX
KOHKYPEHTIB; 3aIrp03a HOBUX KOHKYPEHTIB; 3aTPO-
3a IOSIBM 3aMiHHMKIB; CIIOKMBYMIL BIIAUB; BIAUB
IIOCTaYaAbHYKIB CUPOBUHM. YCi Iji KOHKYPEHTO-
CIPOMO3KHI cuAM 6e310CepeAHBO OB ' I3aHi 3 IPO-
AYKTOM, 10 BUPOOASETHCS TIAIPUEMCTBOM, i Xa-
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paKkTepu3yIOTh 1OTO NO3NUIiIOHYBAHHA HA PUHKY 3
pi3HMX TOYOK 30py, BPaXOBYIOYM iHTEHCUBHICTb
MapKeTVHTOBUX 3YCUAb HipnpuemcTBa. AHaai3
niei indpopmanii Ao3BoAsE cpopMYyBaTH KOHKY-
PEHTHY cTpaTeriio NiAIPUEMCTBA, KA nepeAbadae
SIK HACTYIaAbHI, Tak i 060pOHHI Al 3aAe3KHO Bia
3miau puHkoBoi curyanii. Kpim Toro, Aakep A.
IpoaHaAi3yBaB KOHKYPEHTHY cTparTeriio, Ijo
BKAIOYA€ TAKOK KOPOTKOCTPOKOBi TaKTM4HI KPO-
KJ IITOAO MIBUAKOTO pearyBaHHA Ha 3MiHY cuTyanil
Ta AOBrOCTPOKOBI Aif, fIKi 3aA€e3KaTh BiA MaitGyTHIX
KOHKYPEHTHUX IepeBar HiAIPMEMCTBA Ta MOTO
MOSKAMBOCTEN Ha pUHKY. BaskanuBo Takosx 3a6e3-
neyuTy MiHiMi3amilo BUTpaT, IO IOCUAIOBATUME
3AATHICTb MIAIPUEMCTBA KOHKYPYBaTH Ha I[iHOBO-
My oAi [4, c. 262].

biapmicTe MiADPMEMCTB IPaTrHyTh POCTH AQAIL
Ile mosxke 6yTy 36iAblIeHHS MPOAAKiB, YacTKa
puHKY, npubyTOK, po3mip komnanii. Koedinienr
pocTy HeOOXIAHMIT MIANPUEMCTBY AASL YCIIMIHO-
IO IPOTHAIT TUCKY KOHKYPEHTIB 32 paXyHOK Mac-
wtabiB AisiAbHOCTI Ta AOCBiay mepconaay. @.
Koraep [7, c. 158] aAiauTh meTy 3pocTaHHSA 4u
PO3BUTKY HIATIPMEMCTBA Ha TPU TPYIN: MeTa 3pO-
cTaHHs 6a30BOTO PUHKY — {HTEHCUBHE 3pOCTaH-
HSl; METOIO 3POCTAaHHS BCEPEAUHI BUPOOHMIOTO
AQHIIOTa MAAXOM PO3LIMPEHHHA JIOTO OCHOBHOI
AlAABHOCTI y BUTAAIAL iHTerpanii € iHTerpaTusHe
3pOCTaHHA; METOIO 3pPOCTaHHA, AKA IPYHTYETHCA
Ha MOJXAMBOCTSX, I[O BUXOAATH 32 MEXKi OCHOB-
HOT AifiapHOCTI, — AuBepcudikanisa 3pocTaHHA.
AocsirHeHHs KOSKHOT 3 IABOBMX I'PYI MOJKAUBO
3aBASAKM BUKOPUCTAHHIO BIATIOBIAHMX MapKeTHH-
rOBUX cTparerii. PuHKoBe cepepoBuiie VRpainu
XapaKTepu3yeThCA HEAOCTATHbOIO KOHKYpPEH-
Ii€I0 Ta BUCOKMMM MOSKAMBOCTSIMM 3POCTaHHA,
KOAM IOTEHI[iaA MPOAYKIil, IO BUPOOASIETHCS,
e He NOBHICTIO BUKOPUCTAaHM. Y Takii puH-
KOBill cuTyalnii MO>XHAa BUKOPUCTOBYBATH TaKi
cTparerii iHTEHCMBHOI'O 3pOCTaHHA: IPOHNKHEH-
Hf Ha PMHOK, PO3BUTOK PUHKY Ta PO3BUTOK IIPO-
AVKIii.

CrpaTeris IpOHMKHEHH A KOHKYPEHTHNUX PUH-
KiB XapaKTepMU3yeThC 3YCUAAIMY NIATIPUEMCTBA
3 MeTOM0 36iAbLIeHHS a60 MIATPUMKY IPOAASKIB Ha
icHyrounx punkax. Ile poocsAraeTscs AOTpUMaHHAM
TakMX MapKeTHHTOBMUX CTPATErijl: pPO3BUTOK IIep-
BMHHOTO ONMNTY; 36iAbIIeHHS YaCTKY puHKY; "Ky-
niBAg" PUHKY; 3aXMCT PMHKOBOI nO3uIil; pamio-
HaAizanis puHKY; opraHizanis puuky. Crpareris
PO3BUTKY PMHKY Ma€ Ha MeTi HOCUAUTH 3YCUAAL
AAST 361ABLIEHHST NPOAASKIB iCHYIOUMX TOBapiB Ha
HOBMX Ta Mai6yTHIX puHKax. AOCATHEHHS 1jiAeil
cTparerii po3BUTKY PUMHKY MOKAMBO 33 PaXyHOK
BUKOPUCTAHHS HE3aAOBOAEHMX NOTPEG CHOKM-
Ba4iB, OCBOEHHS HOBUX CETMEHTIB PUHKY, PO3pP06-
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KV HOBMX KaHaAiB 36yTy, reorpadivHOTO pO3mm-
peHHs mpoAaskiB B iHmi yacTvHyu Kpaiuu a6o 3a
kopAoH. OCHOBOIO cTpaTerii pO3BUTKY PMHKY € B
OCHOBHOMY TOAiNmeHHsT AucTpuOyLii Ta Mapke-
TUHTOBUX iHHOBAaIiN [, c. 256—260].

Crparerisi pO3BUTKY TOBapy, MOAATAE Y 36iAb-
weHHi npoAaxiB. OcHoBOIO peaaisanii niei ctpa-
terii € po3po6Ka MapKeTHHIOBOT HOAITHRM KOM-
naii, sika nepepGadae BAOCKOHAAEHHS ICHYIOUOT
IPOAYKIT Ta po3po6Ky HOBMX. IcHYE KiabKa cTpa-
Teril pO3BUTKY IMPOAYKTY, AKi MOKHa BUKOpPUC-
TOBYBaTM iHAMBIAYaABHO AASL OAHOTO BUAY TOBa-
pYy, i BCe6ivHO K AASI ACOPTUMEHTY IIPOAYKILi i, TaK
i Arst HomeHkAaTypu. [TokpokroBa a6o AnckpeTHa
iHHOBaIiliHA cTpaTerist nepeAGaYae BUMYCK NPHUH-
IIMIIOBO HOBUX IPOAYKTIB, AKi CYTTEBO 3MiHIOIOTh
IPOIOHOBAHI IepeBaryu Ta BUMaraloTh BiA CIIOKM-
Ba4a HOBOTO CIPUMHATTA ToBapy. CnoskuBayi mo-
BMHHI BIAMOBMTHUCA BiA CBOIX CTapuxX 3BUYOK i
3HAMTY HOBUM IPOAYKT y cBoemy kutti. CTpare-
ris AOAATKOBOT PYHKIiI TOAATAE B YAOCKOHAAEHHI
icHyl04OTO NPOAYKTY, HapalouyM AOMY HOBI
dbyHrLii AAg po3mmpenns punky. Peanizanis niei
cTpaTerii cnpsAMoOBaHa Ha MiIABUIIEHHA YHiBep-
CaABHOCTI IPOAYKTY, HAGYBAIOUYM HOBUX SKOCTE,
HaAa04YM eMOI[iMHIN Y1 cOoIjiaAbHiM I[IHHOCTI 3BMU-
YafHOMY IPOAYKTY, HIABUINYIOUM Ge3EKY M ep-
roHoMiuHicTh ToBapy. Illmporo 3acTocoByBaHa
cTpaTeria B YKpaiHi — po3MWupUTH AiHINKY npo-
AYKTiB, TO6TO 36iABMINTH WKUPOTY TOBAPHOT
AlHIMRM MAAXOM BBEACHHS HOBMX HalIMEHYBaHb
TOBapiB 3 MeToI0 36iAbuIeHHs 60 30epesKeHHs
9aCTKM PUHKY [6, . 8]. AAst uboro mpoaykuis Bu-
IyCKA€ThCA B YIIAKOBKAX Pi3HOTO pO3Mipy, BUT'O-
TOBAEHI TOBapy i{HIMMX KAACIB HiA Ti€IO 3K TOPTO-
BOIO MapKOI0, AOAABAHHA HOBMX apOMaTU3aTOPiB,
apoMaTu3aTopiB UM iHTpeAieHTIB A0 iCHYIOUMX
IPOAYKTIB, i 3aBASKM IIBOMY IPOAYKT OTPUMYE
neBHy HOBU3HY. CTpareris OHOBAEHHS TOBapPHOI
AlHIT peaaidyeThcs WASXOM BiAHOBACHHS KOHKY-
PEHTOCIPOMOSKHOCTI 3acTapiAnx ToBapis a6o TO-
BapiB, O He BiAIIOBIAAIOTH IONNUTY KAI€HTIB, IIAS-
XOM IX MOAepHi3anii Ta HAAAHHS HOBUX BAACTH-
Bocreii. CTpareris BAOCKOHaA€HHS SKOCTI IpoO-
AYKIiil DIABMIIYE CIOXXMBYi BAACTMBOCTI IpoO-
AyKTiB sik Ha6ip nepesar. Crpareris npupGaHHs
TOBapHOT AiHiVIKY mepepGavYae AOMOBHEHHST, BAOC-
KOHAAEHHS a60 PO3UIMPEHHS ACOPTUMEHTY IIPO-
Aykuii 30BHimHIiMYu 3acobamu: TpuAGaHHSI KOM-
naHii 3 AONOBHEHHAM TOBAapHOI AiHINIKY; MAPAA-
He BUPOOHUI[TBO Ha AOAATKOBIN TOBapHiit AiHIT 3
IOAAABIIMM IIPOAASKEM HOBMX TOBApiB IIiA BAaC-
HOIO TOPTOBOIO MAapKOI0, CTBOPEHHS CIIiABHOT'O
MiATIPUEMCTBA 3 PO3POOKH Ta BUPOOHUIITBA HOBO-
ro toBapy. Crpareria panionaaizanii ToBapuoi
AlHiikn nmepepbavae BUGIpKOBE YCYHEHHS HEKO-
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MepuifHux a6o 36UTKOBUX TOBAapiB, He3HAYHI
3MiHM B An3anHi npoaykuii [9, c. 22; 10, c. 150].

Bci mepepaxosani Bume ToBapsi cTparerii xa-
paKkTepu3yIOTh IeBHY MAPKETUHTOBY TOBAaPO3HAB-
9y HOAITMKY NIAIPMEMCTBA, KA B YMOBaxX PUHKY,
o po3BuBaEThCs B YKpaiui, 6e3anocepeAHbO
BIIAMBA€ Ha KOHKYPEHTOCIPOMOJKHICTb AT pHE-
MCTBa.

CrneniaaizoBaHi oAilIHO->KMPOBI mianpuemMcTBa
Vkpaiun, 3a BUHATKOM APIGHUX OAIIHUX KYABTYD,
y 2018 poui nepepo6uan 6anzsro 2900,6 Tic. TOHH
OAIMHMX KYABTYp, Y TOMY uucai 2875,8 tuc. Toun
COHANIHMKOBOTO HACiHHA; ),3 TUC. TOHH pimaky;
18,8 tuc. roun cofi; 0,7 TMC. TOHH IHIIMX OAITHMX
KyABTYp. B pesyabrati nepepo6Ky OAIHUX KYAB-
Typ orpumano 1279,3 tuc. TOHH pOCAMHHOTO Mac-
Aa, mo Ha 351,0 tuc. TonH a6o Ha 37,8% Girbie,
Hixx y 2017 poui[1, c. 29]. IliaAnpuemcTBa mmpoxo
BYKOPYCTOBYIOTh iHTEHCUBHY MapKETHHIOBY ITOA-
iTMKY 3pOCTaHHS, 10 TPU3BOAUTH AO 36i1AbIIEHHS
IOTY3KHOCTEN 3 IepepOOKM HACIHHSA COHALIHUKY.
TpuBae peKOHCTPYKIis Ta BIPOBAASKYIOTHCI HOBI
cnopyau Ha [Toaoriscekomy BE3, IToaTaBchkOMY
BE3, Kiposorpaacekinn OE3 ta CaoB'saHChKi
OXK, 6yayoTbcst HOBI 3aBoAM Y MuKOAATBCBKI
ta OaechKkiit 06AaCTAX, BIPOBAAJKYIOTHCS HOBI
cnopyau Ha Kuismuai. Ha IIpuroroTHAHCBROMY
BE3 6ya0 BOpoBaAsKeHO HOBI IOTYRHOCTI AAS
BUPOOHMUITBA padiHOBaHOT Ae30A0pOBaHOT OAl,
ana 3AT "3amopizksksa OkKk" 3anpoBaAsKeHO HOBI
cydacHi Ainii 3 BupoOHUITBA KMPIB TA Maprapm-
HOBMX IPOAYKTIB, YIIAKOBKa AKUX 3AIMCHIOETHCSA
mia a3or, wo 3abe3nedye 36iAbuIeHNIT TEpMiH 36e-
piraHHA CIIO>KMBAHHA.

IIpaktuyno Bci cnmeniaaizoBani oaiitHO-
SKMpPOBi KomMnaHii BUPoOGASIOTH (hacoBaHy Ol V
2018 poni 21 miADpMEMCTBO BUTYCTUAO ITOTIE PEA-
HbO po3(pacoBaHy OAiI0 3araAbHOIO MOTY>KHICTIO
221,5 tuc. ToH.

3AT "Auninponerposcbkuit CE3" (TM "Oaeii-
Ha") € 3aTaABHOBM3HAHUM AiAEPOM Y BUPOOHUIITBI
padinoBanoi oaii. ¥V 2018 poni komnanisa 132 Tuc.
ToHH nAsSmoK oAil. 3AT "Uymak" (XepcoHcbka 06-
AaCTh) € ADYTUM HaM6iAbmuM BUPOOGHUKOM paco-
BaHOT 0Ail — 40 Tuc. TonH. Ili ABa mianpuemcTsa
MaroTh 3HAYHY BIAOKPEMAEHICTH Bia iHIIMX BUPO6-
HUKIB IIOIEPEAHBO YIAKOBAaHOI OAil, AKi MaoOTh
umMpoxke reorpacdivne norokenns B Yrpaiui: SAT
IIT "Kpearus" (Kiposorpaa, TM "Aisue"), 3AT
"Maproycr" (Aoneupk, TM "CaaBoais" ), BAT
"Oaecpruit macaoskuposuit 3aBoA" (TM "Consu-
Ha poanHa'"), 3AT "IloaoriBcekuit oritHONmEpe-
po6uuii 3aBoA" (3anopizbka o6aacts, TM "Caa-
Bif") ta inmi. Ha Bci ni cnenianizoBani kommanii
npunapae 6Au3bko 90% BHYTPILIHBOTO PUHKY OAif.

[1, c. 30].
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Buyrpimue cnoskuanusa oaii y 2018 p. Cra-
HOBMAO 12,7 KT Ha AIOAVHY Ha piK, TOPiBHAHO 3
11,7 xr Ha Aroanny Ha pik y 2017 p. Pekomenaosa-
Ha AiKapeM HOpMa CIIOKMBAaHHA POCAVHHMX SKUPIiB
Ha pik AiKapsAMu cTaHOBUTH 13 KI Ha AIOAVHY Ha
pik, i me Aae miacTaBy CTBEpAKYBaTH, IJO BHYT-
pimHii puHOK pocAMHHOT 0AiT 6AM3BKMIT AO HACK-
YeHHSI, | TOAAAbIIe 36iAbIIEHHS BUPOOHUIITBA 1€
NPOAYKLiT 6yAe CIPSIMOBAHE TOAOBHUM YMHOM Ha
3aA0BOAEHHS NOTPe6 30BHIMHIX PUHKIB.

MapkeToAOTM KasKyTh, MO KYABTYpa CIOKN-
BaHHS POCAMHHOI'O MacAa B YKpaiHi mopasy 3po-
crae. Pekaama Ha TenrebadeHHi, fKa miAKpeCAIOE
He6e3neky "puHKY" Ta KOPUCHICT padinoBaHMX
0Aiit, MatoTh cBOIO Aifo [ 11, c. 94]. Oanak 6irbimicTs
BiTYM3HAHUX CIIOXKMBAYiB BiAAalOTh mepeBary
cupiin oail, yacTKa AKO1 y CIOSKMBAHHI CTAaHOBMAA
70% y 2018 poui. IIpoaykroBa aiHivika dacosa-
HOT OAill AAfl CIOKMBAaHHA HACEA€HHA Ma€ TaKui
psap [IET-nasmoxk mictkictio 0,5, 1, 2, 3, 5 A, are
HaMOIABIIMM TONNTOM KOPUCTYIOTHCS MASIIKY
micTkicTio 1 A. 3riaHO 3 pocaiaskenHammu GFK
USM, nposeaenum y ciuni 2019 p., 67% cnosku-
BadiB yIaKOBaHUX IPOAYKTIB y 3axiaHi Vkpaini
ta 89% y Kuesi Biaaaors nepesary aAiTposii yna-
koB1i. [Tonut Ha 3-AiTpoBy Ta 5-AiTpOBY ymakos-
KY 3pOCTa€ BAITKY 4epe3 OCHOBHY 4aCTUHY I106Y-
TOBMX Tpenaparis, Toal Ak 0,5-AiTpoBi nasmKy,
x04Ya i 3 TOYkM 30py 36epeskeHHs AKOCTI mpo-
AYKIIi1, MeHII TpuBa6AMBI Yepe3 KOPOTLINIA mePioA
OKMCAEHHS, AKMUIA KOPUCTYETHCA BEAMKUM IONMU-
ToM. lle moB'sA13aHO 3 TUM, IO B TAKMX MaAEHbKMUX
NAAIIKAaX OAifl AOPO3KYa, HI3K y cepe AHbOMY KOH-
TeNHepi.

V 2018 porui Ykpaina nociaa Apyre micre micas
ApreHTuHM 32 €KCIOPTOM COHAIMHUKOBOI OAif.
3araaom 6yA0 eKCIOPTOBAHO 925 THC. TOHH OAif
Ha cymy )48 maH poaapis. 3 221,5 Tuc. ToHH da-
coBanol oail, Bunymenoi y 2018 poui, 6yaro exc-
noproBano 6An3bpko 110 tuc. Tonn. Haii6irpmmm
iMmmoprepom pacoBanoi oaii 3 Vrpaiun € Pocirics-
xa Qepepanis. YacTka iMmmnopTaux acoBaHux
POCAMHHMX OAiJl Ha pUHKY YKpainy He3HayHa i He
nepesuiye 1% BHYTPIIHBOTO CIOXMBAHHA. B
KpaiHy BBO3ATHCS IePeBaskHO eK30TUYHI OAil, AKi
BUPOOASIOTHCS 3 KYABTYD, AKi 3a3Bu4ai He BUPO-
wyThcs B YRpaini a60 BUPOIL[YIOTHCS, & OAls 3
HMX He BUAOOYBaeThCst. Cepea HUX: OAMBKOBA, KY-
KYPYA3s5Ha, PUIMHOBA, 6aBOBHAHA, KYHKYTHA, KO-
piaHAp, OAist a6PMKOCOBOTO Ta BUHOTPAAHOTO Ha-
ciHHA, OAiS AIAPA BOAOCBKOTO Topixa Ta iHmi. 3a
BUHATKOM OAMBKOBOI Ta KYKYPYA3AHOT OAill, Te-
pepaxoBaHi OAil HOCTAa4alOTHCA MEPEBASKHO AASL
(papmaneBTNIHNX, NapPyMepHUX Ta TEXHIUYHMUX
niareit. KacropoBe macro — Haitbiabuia gacTka
iMonoprHOTO Macaa AAS TeXHIYHOTO Ta hapMales-
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TUYHOTO BUKOpuUCTaHHA. B Vkpainy mopiuHo
imnoptyerbca nonaa 1000 Tonn niei oaii. Oaia
KeApa, KopiaHAPY Ta a6pUKOCOBUX KiCTOYOK iM-
IOPTYETHCS MeHumMy o6¢siramn — Bia 2 Ao 10 TorH
Ha pik. OCHOBHMMM IOCTaYaABHMKAMM IIIX MaceA
€ Pocisa, Himewunna, Inaisa, Hlseinnapis [1, c. 32].

ITaapMOBa Ta KOKOCOBA OAifl IMIIOPTYIOTHCA B
Vkpaiuy Beankumu o6cesramu, mo y 2018 poui
imnoprysaro 94,0 tuc. TouH ta 14,4 Tuc. ToHH
BiAmoBiAHO. 3Ha4YHMI iMOOPT mMaAbMOBOT OAil
cnpusie 36iAbLUIEHHIO TONUTY 3 60KY Xap4oBOi po-
MUCAOBOCTI, a caMe MaprapuMHOBOi Ta KOHAM-
TepcbhKoi raayseyt. Beankum monurom xopuc-
TYETHCS TaKOX KOKOCOBE Ta HaAbMOBE MacAO,
BOAHO4YAC IMIOPT 3aAMIIAETHCA MOCTINHO BUCO-
kM. OCHOBHOIO IPWYMHOIO IIONNUTY Ha TPOMivHi
0Ail € ix HM3bKa IjiHa Ta BUCOKA AKiCHI XapakTe-
PUCTURY IEPePOOKY B IPOAYKTH 3 MaPrapuHOM.

Bupo6uniTBo MaiioHe3y, B IKOMY COHSIIHMN-
KOBa OAis € OCHOBHMM €A€MEHTOM, I PAII0€ GAN3b-
ko 140 nianpuemcts B Vrpaiui. ¥ 2018 poui 6yro
Bupo6aeno 115 000 TonH MaitoHe3y pi3HUX BUAIB.
YacTka MajioHe3y B HalliOHAABHOMY CIIOSKMBAHHI
coycis cranosuth 80%, coycu 3 KeTyymy Ta TO-
MaTiB cCKAaAaoTh 6An3bKO 18%, a xpiH, ripunis
ta iHmi apomarusaropu — He 6iapue 2%. Ce-
peAHiN ykpainenb cnoskuBae 2,3 xr maiioHe3y Ha
pix. BHyTpimHii puHOK MaitoHe3y, K i pMHOK poc-
AMHHOT OAil, 6GAM3BKMIL AO HACMYEHHS, | 32 OCTaHHI
ABa POKY TE€MII IPUPOCTY BUPOOHUITBA 1jie] mpo-
AyKuii He nepeBuiy0Th 3—7 %. Hait6irpmmnm Bu-
po6HukoM maiione3y B Ykpaiui € "Boaunbxoa-
Aunr", skuit y 2018 poui Bupo6us 6An3bK0
40,7 tvc. ToH maiioHe3y. I1'aTp HatnpOAYKTUBHI-
umx BupoOuukis maitonesy — BAT "Boanubxoa-
auur", BAT "AspBiBchkuii skuposmuit kom6inar",
3AT "Mapr-3axip" (Aoneusx), BAT "Oaecbruit
macaoxxuposuit 3aBoA”, 3AT "XapkiBchruit sxu-
poBuii kom6iHaT". Bupo6HuKM MaiioHe3y 36iAbIIm-
AM CBOT IPOAA’Ki B OCHOBHOMY 33 PaXyHOK pO3-
mupeHHa cBoei mepexi [1, c. 35]. B pesyarrari
KOHKYpPEHIil Ha PUHKY MajlOHe3y IOCUAUAACH.
CepeaHiit i BUCOKOKAaAOPiNIHNI MalOHE3 AiAMPYE.
Hosi BuAM BMCOKOKaAODIHOTO MaitoHE3Y OYyAM
npeACTaBAeHI HAa PUHOK Bia 72% Ao 80%, a aesiki
BUPOOHMKM MallOHe3y B3araAl MPUIMHUAY BUYC-
KaTy HeXXupHuit mayiones. Ha Aymry mapkero-
AOTiB, HaMGiAbIIE CIOSKMBAHH S MallOHE3Y 3 BUCO-
KMM BMiCTOM KDY XapaKTepHe AAS CXiAHUX per-
ioniB Vkpainu, Beankux mict. Haceaenns 3axia-
HuxX obaacTeit Yrpaiun, Maaux micr Ta cia Bipaae
nepeBary Hu3bKOKaAOPifHOMY BUPOGHUIITBY Ha-
caMIepea 4epe3 HU3bKi IjiHM.

He 6irbume 3% Bupo6GAeHOTO MaiioHE3y €KC-
IOPTYEThCA 3 YKpainu, are uga nudpa DOCTINHO
3pocrtae. 'oA0BHMM YMHOM, MajiOHe3 €KCIOp-
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tyerbes Ao Pocii ra Moaposu. Ilonpu 36iabmen-
HS1 yKPaTHCHKOTO BUPOGHUI[TBA, CIOCTEPITAETHCS
3pPOCTaHHA IMIIOPTY MaitoHe3y, AKuii B 1,5 pa3u me-
peBUINy€E eKCIOPT.

Bupo6Guunreo maprapmHoBoi npoAykuii B
2018 poui 36iabmuaocs Ha 16,2% nopisusHO 3
2017 p., pocaruyBum 235,9 Tuc. rons. CniBiaHo-
[IeHHS eKCIIOPTY Ta IMIOPTY MapTrapuHOBOI IPO-
AYKIIil MOJXHa oxapaKTepu3yBaTy fAK IapUTeT,
TO6TO KiABKICTH eKCIIOPTOBaHOI IPOAYKILi{ BiAIO-
BiAa€ KiABKOCTi IMIOPTHOI IPOAYKII.

BUCHOBKMHA

Tomy, coupaoymuch Ha IPOBEAEHUN aHAAI3
PUHKY OAil Ta >XMpOBOT IPOAYKLii B YKpaiHi Ta
MapKeTVHTOBY TOBAapPHY HOAITMKY HiATIPMEMCTB
Xap40BOT IPOMUCAOBOCTI, MOJKHA 3POOUTH TaKi
BUCHOBKI:

— HiATaAy3b iHTEHCMBHO PO3BMBAETHCA Ta
IOeTaIlHO 3aBOMOBYE PMHKOBI Himi y iHO3eMHUX
eKCIIOpTepiB Ha BHYTPIIIHPOMY PUMHKY, a TaKOK
36iAbLIYE EKCIIOPT CBOET MPOAYKIIT;

— XapaKTePHO OCOGAMBICTIO CY4aCHOTO CTa-
HY PO3BUTKY IIACEKTOpA € HATOAOC Ha MapKeTWH-
TOBiN cTpaTerii 3pOCTaHHA TEMIIiB AASL MaKCHU-
MaAbHOT'O IPOHMKHEHHA Ha PMHOK CMPOBMHMU Ta
TOTOBOI NPOAYKIii 3 METOIO MiABMIEHHA KOHKY-
PEHTOCIPOMOKHOCTI miAnpuemMcTBa, Ae OcHOBHM-
MY KOHKYPEHTHVMMU [IepeBaramMy €: BUCOKa BUPOO-
HM4Ya MOTYXKHICTh, cTabiAbHiCTH Ta iHTErpa-
TUBHICTB;

— ACOPTUMMEHTY IPOAYKIii He IPUAIAIETHCA
AOCTaTHBOT yBarm, mo € HeoOXiAHICTIO B po3BU-
HeHilf pMHKOBi}i eKOHOMIiNi, TOBapHa MOAiTMKA
niaraayseBoi OAiNHOT Ta SKMPOBOIT IPOAYKILiT, e
He IIOBHICTIO YCBIAOMAIOE BIIAMB JKOPCTKOI KOH-
KypeHIii i BIATOBiAHO He pearye Ha Iie;

— MOJKAMBMM HamlpsAMKOM BAOCKOHAaA€HH:A
TOBapHOI HOAITHKY HiATIPMEMCTB OAITHO-3KMPOBO1
IIPOMUCAOBOCTI MO3Ke OyTu AnBepcudikanis Bu-
pPOGHMIITBA WASXOM BBEAEHHS Pi3HMX CMaKOBUX
creniit ik AAsL padinoBanoi 6yTuaboBaHOT OAil,
Tax i A0 MajloHe3y, MaprapuHiB Ta iHINX Xap4yo-
BUX IPOAYKTiB, OCHOBOIO AKMX € POCAMHHA OAif.

IIpoBeaeni pocaiaskeHHA Ta cPOPMYAbOBaHI
BJYCHOBKY [IOKa3yIOTb, 1[0 A PUEMCTBAM-BUPOO-
HMKaM, IKi BUPOOASIIOTh POCAMHHE MaCAO, Iepe-
pOGASIIOTH CUPY OAil0 Ta BUPOGASIOTH KiHI[EBY
IPOAYKII{IO Ha OCHOBI POCAMHHMX OAill, CAiA 3Bep-
HYTM yBary Ha Te, [0 HeOOXiAHO chopMyAIOBATH
Ta BIPOBAAMTY MAapKETUHTOBY TOBAPHY IOAITUKY
Ta MOKAMBOCTI BCIX AQHKM Y BUPOGHMIOMY AaH-
IIIOJKKY KiHIIeBOTO MPOAYKTY.

ITopaapmmi AOCAIASKEHHA MapKeTMHIOBOI TO-
BapHOI MOAITHRM NIAIPMEMCTB OAITHO->KMPOBOTO
KOMIIAEKCY Ta METOAIB i ABMIEHHSA X KOHKYPeH-
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TOCIPOMO>KHOCTI CAiA IPOBOAUTHM Y HAIPAMI IIO-
YKy IAfAXIB MOKpaleHHSA aCOPTUMEHTY Ta HO-
MEHKAATypy TOBapiB, a TAKOK PO3POOKH MAAXIB
BIUXOAY Ta KOHCOAiAaLil B Mi’)KHaPOAHUX PUHKH.
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ENTERPRISE FINANCIAL STRATEGY
FORMATION

O. 1. MeabHUK,

K. €. H., AOLIeHT KadeApyu ¢inanciB, 6aHKIBCHKOT ClIpaBy Ta CTpaxyBaHH,

MukoaaiBcbRMil HalliOHAABHMI arpapHMil YHiBepCUTET

T. O. Kymosa,

BUKAaAay KadpeApy iHO3eMHUX MOB, MukoaaiBcbKMIT HaljiOHAABHWI aTpapHUil YHIBEPCUTET

®OPMYBAHHSA ®THAHCOBOI CTPATETII ITIIATIPUEMCTBA

The article studies modern approaches to forming the financial strategy of enterprises. In today's economic
environment, financial strategy is first and foremost a tool for forming and realizing the goals of financial and economic
activity of an enterprise, which is aimed at solving the main inconsistency between the need for financial resources and
the possibility of using them. Based on the study of scientific literature, we have defined and detailed the algorithm for
forming the financial strategy of the enterprise: analysis of external and external environment of enterprise; development
of a system of strategic goals; study of possible variants of the financial strategy of the enterprise (setting a goal, tasks,
directions, implementation period); formation of financial strategy; implementation of financial strategy; monitoring of
financial strategy (control over execution, comparison of purpose and results); detection of deviations, adjustment of
the chosen strategy or activity of the enterprise depending on external and internal factors. Econometric and trend models
of financial performance are substantiated to further predict and build an effective financial strategy. The calculations
made on the example of the agricultural enterprise make it possible to quantify the degree of influence of the selected
factors, changing which can influence the final financial result of an entity's activity. The most modern tool of strategic
and operational management that alows to connect the company's financial strategic goals with the business processes
and day-to-day operations of staff at each level of management, as well as overseeing the implementation of the overall
strategy is the calculation ofa balanced scorecard (BSC). Therefore, based on the data of agricultural enterprise, we will
calculate a balanced scorecard that contains a financial component. With the help of a balanced scorecard, they form a
strategic map. The directions of improvement of the system of analytical and information support for the development of
the financial strategy by introducing strategic maps based on a balanced scorecard are identified.

V¥ crarTi AocAipReHO cydyacHi mipxoAu Ao dopmyBaHHs ¢diHaHCOBOT cTpaTerii mianpuemMcTs. AoBeA€HO, IO B CYyYaCHUX
yMOBax rocropaproBaHHs ¢iHaHCOBa cTpaTeris € Hacamnepep iHCTpyMeHTOM ¢pOpMyBaHHS Ta peaAisanii yiareit piHaHCOBO-
rOCIIOAAPCHKOT AiIIABHOCTI MIATIPMEMCTBA, IKMI CIPAMOBAHMII HA PO3B'I3aHHS OCHOBHOT HEY3TOAKEHOCTi MixK moTpe6oro y
dinaHCOBUX pecypcax i MOKAMBICTIO TX BUKopucTaHHA. Ha ocHOBi BUBUEHHS HayKOBOI AiTepaTypy BU3HAUEHO Ta AeTaAi30-
BaHO aAropuTM MoGyA0BM iHAHCOBOT CTpaTerii MATPUEMCTBA, IKUI BRAKOYAE: aHAAI3 (DAKTOPIB 30BHIIIHBOTO Ta BHYTPil-
HBOTO CEPEeAOBMINA MIATPUEMCTBA; PO3POOKY CMCTEMM CTPATEriYHMX LiAeil; BUBYEHHS MOKAMBMX BapiaHTiB ¢iHaAHCOBOI cTpa-
Terii MAPMUEMCTBA (BCTAHOBAEHHS MeTH, 3aBAAHb, HANPSMIB, IepioAy peaaizanii); popmyBaHHs diHaHCOBOI cTpaTeril; pe-
aaizaniro ¢iHaHCOBOI cTparerii; MOHITOPUHT ¢diHaHCOBOI cTparerii (KOHTPOAb 32 BUKOHAHHSAM, 3iCTaBAeHHS MeTH Ta pe-
3yABTATiB); BUSBAEHHS BiAXMAEHb, KOPUTYBaHHS 06paHOi CTpaTerii 4m AiIABHOCTI CAMOro MiANPMEMCTBA 3aA€KHO Bip
30BHIIIHIX Ta BHyTpimHix dpakropiB. O6rpyHTOBaHO €KOHOMETPMYHI Ta TPEHAOBY MOAeAi ¢popmyBaHHs ¢iHAHCOBUX pe-
3yABTATIiB AiSIABHOCTI 3 METOIO iX MOAAABLIIOTO MPOTHO3YBaHHS Ta No6yp0BM edexTuBHOI inaHcoBOT cTparTerii. [IposepeHi
PO3paxyHKM Ha NPUKAAAI CiABCHBKOTOCIIOAAPCHKOTO MIAIPMEMCTBA AQIOTh MOSKAMBICTD KiABKiICHO OLiHUTY CTYIiHb BIAUBY
o6pannx HakToOpiB, 3MiHIOKOYM Ki MOJKHA BIAMBATY Ha KiHLeBui HDiHAHCOBMII PE3yABTAT AiABHOCTI Cy6'eKTa rocnopapio-
BaHHS. BcTaHOBAEHO, 10 HaMiCyYaCHIMM IHCTPYMEHTOM CTPATEriYHOrO i OePaTUBHOIO MEeHEAKMEHTY, SIKUII AO3BOASIE I10-
B's3aTn iHAHCOBI cTpaTeriuHi iAi KoMmaHii 3 6isHec-mpoLecaMm Ta MOBCAKAEHHUMM AisIMM EPCOHAAY HA KOJKHOMY PiBHi
YIpaBAiHHS, a TAKOK 3AICHIOBATH KOHTPOAD 33 peaiisalicio 3araApbHOi CTPATerii, € PO3PaxyHOK 36aAaHCOBAHOT CMCTEMU
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nokasHukiB. BiaTak, Ha OCHOBi AaHMX CiABCHKOTOCIOAAPCHKOTO MIATIPUEMCTBA IPOBEAEHO PO3PAXYHOK 36aAaHCOBAHOT CUC-
TeMM ITOKa3HUKIB, IKa MiCTUTh PiHAHCOBY CKAaAOBY. BusHaueHO HanmpsAMy BAOCKOHAAEHHS CUCTEMM aHAAITUYHO -iHdOpMa-
uifiHoro 3a6e3neyeHHs po3poOku HiHaHCOBOT CTpaTerii IASIXOM BIPOBAaASKEHHS CTPATeTiYHMX KapT Ha OCHOBi 36araHCOBa-

HOI CHMCTeMM MOKa3HUKIB.

Key words: financial strategy, financial results, liquidity, balanced scorecard, strategic map.
Kao406i caoba: ¢pinancoba cmpamezis, pinancobi pesyavmamu, 2ix6ionicmo, 36arancobana cu-

cmema noKA3HuKib, cmpameziuna xapma.

INTRODUCTION

At the present stage of economic development,
the issues of determining the strategic directions
of their own development and ensuring economic
growth for the long term are becoming more and
more urgent for economic entities. The financial
stability and profitability of an enterprise can be
ensured by sound financial policies. More and more
companies today are aware of the importance of
managing financial and economic activity on the
basis of reasonable prediction of its directions,
coordination with the mission of the enterprise
activity, as well as external factors of the market
environment. Under these conditions, it becomes
necessary to substantiate theoretical and
methodological approaches to the formation of
the enterprise financial strategy.

ANALYSIS OF CURRENT RESEARCH

The issues of formation and implementation of
financial strategy at enterprises are devoted to a
number of publications of domestic and foreign
scientists, in particular: I. Blanka, O. Goncharenko,
0. Lozovskaya, Y. Lukina, D. Melnik, L. Naumova,
I. Plikusa, T. Shevchenko, V. Yankovskaya and
others. At the present stage of economic develop-
ment, scientists and practitioners in their research
are increasingly paying attention to the problem
of forming the financial strategy of enterprises as
part of the overall strategy. This approach is due
to the fact that the financial activities of economic
entities can no longer be narrowed down to the
operational management of individual components
of financial resources: sources and directions of
their use. However, there is no single approach to
the definition of both the concept of "financial
strategy” and the strategy of financial develop-
ment, which hinders the development of effective
mechanisms for managing the latter [1]. In
addition, there are conflicting views in the scientific
literature regarding the consistency and content
of the stages of financial strategy formation.
Therefore, today there is a need for further
research and substantiation of theoretical and
methodological approaches to its formation,
taking into account current tendencies of
economic development and market environment.

N\

The purpose of the article is to substantiate the
theoretical and methodological foundations of the
enterprises' financial strategy formation to
improve the efficiency of their functioning.

PRESENTING MAIN MATERIAL

At the present stage of economic development,
scientists and practitioners in their research are
paying more attention to the problem of forming
the financial strategy of enterprises as part of the
overall strategy. This approach is related to the
fact that the financial activities of economic
entities can no longer be narrowed down to the
operational management of individual components
of financial resources: sources and directions of
their use [1].

Financial strategy is a multidimensional
concept that consists of a whole set of elements, so
it is difficult to form a single, comprehensive defi-
nition of this concept. In today's economic
environment, financial strategy is first and
foremost a tool for forming and realizing the goals
of financial and economic activity of an enterprise,
which is aimed at solving the main inconsistency
between the need for financial resources and the
possibility of using them. Depending on the
economic conditions, it aims either to attract
additional external financial resources or to
improve the use of its own financial resources.

Each entity has its own peculiarities, so it is
impossible to determine a single approach to
choosing a financial strategy. Therefore, each
company must independently determine what
factors and how will affect its operations, and
formulate a financial strategy that minimizes
risks and contributes to its profitability,
competitiveness and financial stability in the
market [2].

Based on the study of scientific literature, we
have defined and detailed the algorithm for
forming the financial strategy of the enterprise
(Fig. 1). All stages of the financial strategy
formation process must be performed one by one.
In this case, financial strategic goals must be based
on the overall strategic goals of the enterprise.

Therefore, the main stepsin the formation of a
financial strategy are the development, imple-
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Analysis of external and external environment of

enterprise

Development of a system of strategic goals

|

Study of possible variants of the financial
strategy of the enterprise (setting a goal, tasks,
directions, implementation period)

Formation of financial strategy

Financial strategy of the
enterprise

Implementation of financial strategy

|

.| Monitoring of financial strategy (control over
execution, comparison of purpose and results)

Detection of deviations, adjustment of the chosen
strategy or activity of the enterprise depending on
external and internal factors

Figure 1. An algorithm for forming the financial strategy of the enterprise

Source: supplemented by authors [3; 4].

mentation and adjustment. The stage of de-
velopment and selection of the most rational
option depends on the process of direct imple-
mentation of the financial strategy at the enterprise
and the amount of adjustments made in future
periods.

One of the key strategic goals of any enterprise
is to use all types of resources as efficiently as
possible to obtain a positive financial result. At the

same time, considerable attention is needed to
determine the impact of various factors on the
formation of the financial result of the activity.
After all, this information is important both for
the current management and for the development
of strategic goals of the enterprise. One of the tools
of such estimation is economic-mathematical
methods and models of formation of financial
result, which allow to investigate the relationship

Table 1. Influence of factors on the net profit of Alliance LLC, Yelanets district

Correlation
Factors Symbol coefficient

Cost-effectiveness, % X1 0,6760
Profitability of sales, % X2 0,1393
Profitability of marketing, % X3 0,4785
Asset profitability, % X4 0,6899
Income profitability, % X5 0,7332
Administrative expenses, thousand UAH X6 -0,3174
Equity, thousand UAH X7 0,5085
Current assets, thousand UAH X8 0,7145
Gross profit, thousand UAH X9 0,9945
Other operating expenses, thousand UAH X10 -0,5702
Operating income, thousand UAH X11 0,1524
Accounts payable, thousand UAH X12 0,2437
Volume of commodity production, thousand UAH X13 0,8963
Number of employees, persons X14 -0,8289
Depreciation, thousand UAH X15 -0,2865
The average monthly wage of the employee, UAH X16 0,7585
Funding X17 0,8290
Fund return X18 0,3013
Accounts receivable, thousand UAH X19 0,7848

Source: calculated by the authors according to the company.

IlepeanraTunit inpexc 21847

A\

N\



N

Table 2. Results of econometric modeling of changes in the financial result of the activity of
Alliance LLC, Yelanets district

Forecasting

« 2018 year. results,

~ thousand UAH

g
No Lo% . I’
Yo Type of model § g E ;g E 2015 | 2020

§ E '3 —E '3 year. | year.

b 82|82

53 = 9 S 9

a) &< | =€
1 | Y=-2783,85+63,55X,+50,16X,7+1,03X 9 0,9604 7264 | 7365 | 7466
2 | Y=-4839,21+46,43X4+127,43Xs+ 0,29X3 0,9665 7072|7191 |7312
3 | Y=1654,58+0,58X,3-0,28X;5-8,47Xs 0,9197 7690 [7783 [7878
4 | Y=-4951,04+2,62X,6+5195,68Xs 0,8139 8059 | 8485 9729
5 | Y=1207,44-2,87X+0,98X,-3,07X1010,08X1; 0,9976 7144 8281 [8363 |8445
6 | Y=378,56+1,01X,+0,02X5-14,97X,7 0,9927 7106 [7173 [7240
7 |Y=-3961,2+110,87X,-10,35X+0,34X5 0,7980 6068 6208 |6350
8 | Y=-4759,96+0,58X,,10,28X,+2,07X9 0,8045 7835 7962 | 8089
9 |Y=-7108,25+11,26X,+123,88X,+ 188,77X5+2,16X;> |0,8123 5619 [5746 |5875
10 | Y=-3793,9+0,17Xs+46,93X,7+156,98 X4 0,9901 7215|7325 |7435

Source: calculated by the authors.

between economic indicators and to make a
reasonable forecast for the future periods [5].

Table 3. The trend modeling results of net profit
of Alliance LLC, Yelanets district, thousand UAH

Therefore, econometric modeling should select

Indicators

2012|2013 (2014 | 2015 |2016| 2017 | 2018 | 2019 | 2020

the most influential factors for the formation of

1 2 3 4 5 6 7 8 9

financial results and further predict them in order [¢

1 4 9 16 25 |36 49 |64 81

to identify the reserves of profit growth and build Y

247212310 |3532[2789 [3769|9619 |7144

Y.

23202457 29523804 [5014|6582 |8507[10790 13430

an effective financial strategy.

To simulate the formation of the financial
result as a research object LLC "Alliance"
Yelanets district of Mykolaiv region was selected,
which is engaged in the cultivation of grain and
legumes and oilseeds. Based on the study of
economic literature, as well as guided by the
methodological approaches proposed by I.
Tkachenko and O. Proskurovich [5], the factors
that influence the formation of financial results of
the enterprise were determined. They have been
chosen to build future models.

First, we analyze the impact of individual
factors on the formation of the financial result of
the studied enterprise. Baseline data to build a
model of impact on financial performance through
performance indicators of capital and resources
of the enterprise cover 2012-2018. Among them,
we selected the most influential correlation
coefficient (Table 1).

Thus, according to the table. 1 most of the
selected factors have a significant effect on the
change in the net profit of the enterprise.
Profitability of expenses, assets, income, current
assets, gross profit, volume of commodity
production, average monthly wage of employees,
stock-taking and receivables have the greatest
influence on formation of financial result. The
impact on net profit had administrative costs,

N\

Source: calculated by the authors.

other operating expenses, depreciation, which is
logical for the financial and economic activities of
enterprises.

Using the tools of the MS Excel program, we
determined the parameters and main charac-
teristics of econometric models of changes in the
financial result (Table 2).

Based on the calculations, the models were
constructed and the ones with the highest
determination coefficient values (0.7980—0.9976)
were selected. For example, in the econometric
model (2), 96.65 7 of assets return, profitability and
volume of commodity products affect the change
in the financial result of the enterprise and only
3.35% account for other factorsnot included in this
model. In the built model (10) 99.01% of the asset
return, current assets and assets affect the
formation of the financial result and only 0.99%
account for other factors that are not included in
the specified model.

It should be noted that models (1—6) and (10)
are adequate according to Fisher's criteria, since
their calculated value in these models exceeds the
table value. Therefore, models (1—6) and (10)
should be used to predict the future size of the
enterprise's net profit and use it in the
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Table 4. BSC indicators by their components in the Alliance LLC of the Yelanets district

Ne . Enterprise data
s/n Indicators 017 [ 2018
Financial component

1 Coefficient of autonomy (financial independence) |[X; [0,124 0,237

2 Coefficient of coverage (coefficient of X, [1.139 1305
total solvency)

3 Absolute solvency ratio X3 10,006 0,073

4 Profitability ratio of products X4 10,071 0,110

5 Adequacy ratio of pure company cash flow Xs 7,448 5,457

6 The rate of return on assets Xs 10,035 0,040

Marketing component

1 Critical volume of sales (thousand UAH) YV, [35598,2 |16867,8

2 The coefficient of attractiveness of the product Y, 1,062 0,607

3 Corppqsﬁe indicator of performance of contractual Vs 0,031 0.022
obligations

4 Distribution Channel Profitability Ratio v, 10,561 0,481

5 Market share (%) Vs [ 1,986 1,626

6 Number of competitors Ve |75 82

7 Number of customers VY, |23 20

Component of internal business processes

1 Cost of production (thousand UAH) Z, |19109,8 |[15654,3

2 Profitability ratio of products Z, 10,110 0,071

3 Profitability of fixed assets Z; 149,013 31,585

4 Production capacity Zs (0,879 0,796

5 Rhythm ratio Zs 10,423 0,571

6 Security of the enterprise by labor
resourges and the erflzective}rlless of their use Zs | 10,488 9,987

7 Security of the enterprise
fixed a};sets and therr:tfﬁciency of their use Zy |17493,6 1111468

8 Secuﬁty of the epterprise with raw materials and Ze |17385.6 |11055.7
efficiency of their use

9 Coefficient of suitability of fixed assets Zo 10,491 0,538

A component of quality and staff development

1 Labor turnover coefficient Vi |0 0,167

2 Labor productivity (UAH people) V, [5054,21 |2911,35

3 Employee stability factor V; 0,143 0,143

4 Staffing ratio V, 0,583 0,5

5 Human Resources Ratio Vs 10,714 0,833

6 The coefficient of intellectual potential Vs 10,286 0,333

Source: calculated according to enterprise reporting.

construction of the enterprise financial
strategy. In the models (7—9), the Fisher
test showed their inadequacy, which
could be caused by a small number of
observation points.

Further, it is assumed that over the
next two years, the factors that stimulate
development will increase by 1% at the
enterprise under study, and the
stimulating factors will decrease by the
same amount. The results of the
forecasting are summarized in Table 2.
Therefore, Alliance LLC will operate
profitably and its net profit will tend to
increase.

In addition, it should be noted that
at the same time the change in the
financial result of 83.82% is affected by
the time factor. Therefore, using the MS
Excel spreadsheets, a trend model of
change in the net profit of Alliance LLC
is constructed:

Table 5. Statistical Characteristics of the Values of the
Financial Component Features of the BSC in Alliance LLC,

Yelanets District, 2018 p.

¥ 8

Economic Mean . Variation | Standardized | Standardized
. Median . .

characteristic value coefficient | asymmetry kurtosis
Xi 0,237403 | 0,24 1,43 0,275428 0,0347566
X 1,304636 | 1,31 7,79 - 0,585632 - 0,825016
X3 0,073417 10,07 0,44 0,88636 1,04544
X4 0,110138 0,11 0,66 - 1,0026 -0,67852
Xs 5,457562 5,46 32,6 1,06826 - 0,866741
X 0,040605 | 0,04 0,24 -0,8736332 -0,61876

Source: calculated according to enterprise reporting.

Table 6. Statistical Characteristics of the Features Values
of the Marketing Component of the BSC in Alliance LLC,

Yelanets District, 2018.

Economic . Variation | Standardized | Standardized
. .| Mean value | Median . .
characteristic coefficient asymmetry kurtosis
Vi 16867,87 16867,9 |68,69 0,446172 0,3620
VY, 0,607 0,61 0,29 1,88630 0,686016
VY, 0,0225 0,03 0,11 -0,326494 - 1,8681524
VY, 0,4814 0,48 2,54 1,8886 -0,63962
Vs 1,62606 1,63 5,43 0,34025 1,24202
Vs 82 82 2 -0,423332 0,32616
VY, 20 20 6 0,39206 0,407004

Source: calculated according to enterprise reporting.
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Table 7. Statistical Characteristics of the Values

of the Components of the Internal Business Processes of the BSC at Alliance LLC, 2018

Economic Mean . Variation | Standardized | Standardized

e Median - .

characteristic | value coefficient asymmetry kurtosis

Z, 15654,3 | 15654 6,82256 0,275428 0,650711

Z, 0,0706 10,07 68,5272 0,813332 0,614016

Z; 31,5850 |31,6 12,421 0,52036 -1,420284

Z4 0,7965 10,81 3,41 - 1,78506 0,9562

Zs 0,57142 10,61 0,821 1,07826 0,95141

Zs 9,9875 10,1 19,8243 0,50332 0,6706

Z; 11146,8 |11146 1245,7 -0,04264 - 0,24536

Zs 11055,7 | 11056 11,68123 1,02455 -1,63246

Zy 0,5387 10,54 3,456 0,95453 0,38943

Source: calculated according to enterprise reporting.

Table 8. Statistical Characteristics of the Values

Personnel Development Component of Alliance LLC, 2018

of the Components of BSC Quality Assurance and

According to the results of trend
modeling, the simulated values of net profit
differ somewhat from its a prioridata. For

example,in 2013,2015—2016 and 2018, the

company was able to generate more net

profit. In the future, taking into account

the time factor, the net profit of the studied

enterprise will grow at a significant rate.

Economic Mean . Variation | Standardized | Standardized

e Median . :

characteristic | value coefficient asymmetry kurtosis

\! 0,166 0,17 2,3468 0,52528 0,560711

\% 2911,3  [2911 15,328 0,69332 0,24016

Vs 0,143 0,14 3,0873 -0,01236 -0,860284

Vs 0,5 0,6 12,342 2,7506 2,05462

Vs 0,833 0,8 4,856 1,5826 -0,74541

Vs 0,333 0,4 3,85 0,7332 -0,6706

Based on the calculations, it is possible to

Source: calculated according to enterprise reporting.

Table 9 Relationship between the components
of the BCS in Alliance LLC, Yelanets district,
2018

Coefficient
canonical
correlation

0,3401

Interconnection
components of the BCS

Marketing
>
Financial
Internal business processes
+—>
Financial
Quality component
and staff development
+—>
Financial
Internal business processes
>
Marketing
Internal business processes
+—>
Quality component
and staff development
Marketing
A d
Quality component
and staff development

0,7589

0,4038

0,8135

0,8946

0,7496

Source: calculated by the authors.

Y =2540,71 — 399,46t + 178,82t, (1).

The trend model is adequate both by
Fisher's criterion and by the coefficient of
determination (R2 = 0.8382). Therefore, the
prediction of the changes in the financial result

of the enterprise should be made on the basis
of it (Table 3).

N\

quantify the degree of influence of various
factors, changing which can affect the final
financial result of the enterprise.

The most modern tool of strategic and
operational management that alows to connect the
company's financial strategic goals with the
business processes and day-to-day operations of
staff at each level of management, as well as
overseeing the implementation of the overall
strategy is the calculation of a balanced
scorecard(BSC). This system is able to balancethe
historical accuracy and integrity of financial data
with the factors of economic success, which will
allow successful implementation of both the
overall and financial strategy of the enterprise. The
main purpose of a balanced scorecard s to provide
the functions of gathering, systemizing and
analyzing information that is necessary to make
strategic management decisions and strengthen a
business strategy, formalize it, conduct and
communicate to each employee of the enterprise,
provide monitoring and feedback to track and
generation of organizational initiatives within
structural units [6].

Therefore, based on the data of LLC Alliance,
we will calculate a balanced scorecard that
contains a financial component. The resulting list
of BSC indicators for enterprise valuation is shown
in Table 4.

An important step in the statistical analysis of
indicators that are part of a balanced system is to
investigate their cause and effect relationships
within each component. A simple method of
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the number in domestic
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and development | Human canital |
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culture

Organizational capital

Team
work

Strategic
compliance

Figure 2. Initial draft strategic map of Alliance LLC, Yelanets district

Source: Developed by authors based on a study of scientific literature [6—15] and enterprise data.

determining cause and effect relationships of
system metrics is correlation analysis. According
to the calculated indicators, we will calculate the
statistical characteristics of the values of the
characteristics of all components of the BSC
Alliance LLC, Yelanets District (Tables 5—S8).

According to the study using descriptive
statistics and correlation analysis tools, the
components of the BSC need further detailed
consideration. In order to identify the causes and
consequences of the successful implementation of
the accelerated growth strategy, models of
canonical interconnection between the
components of the BSC have been built.

On the base of the analysis of the coefficients
in the equations determines the strength of the
relationship between the individual features of the
pair of components of the BSC and creates a list of
the most influential features that produces a
mechanism for a balanced relationship in the
enterprise system (Table 9). The most
interdependent components for Alliance LLC are
internal business processes and the quality and
personnel development component, the marketing
and financial components have the lowest
interdependence.

So, it can be noted that through canonical
analysis, all metrics are interrelated in the system.
It is also experimentally confirmed that they

provide the relationship design in the BCS, they
are indicators of the enterprise activity, effective,
key levers of management and implementation of
the strategy of functioning and development of the

enterprise.

Based on the analysis of the coefficients in the
relationship between the components among the
factors influencing the activity of enterprises,
further identify the key success factors in achieving

the chosen

key factors of influence on activity are revealed
between the marketing and financial component:
the factor of changes of competitors, the factor of
profitability of the enterprise. Between internal
business processes and the financial component:
efficiency of production processes of the

enterprise,

Between the financial and the component of quality
and personnel development: the factor of
profitability of the enterprise, the effectiveness of
the personnel policy of the enterprise. It should
be noted that the profitability factor was key in
our econometric models (1), (2) and (10).
Determining the strategic orientation of the
activity of enterprises implies alignment of the
internal potential of the enterprise with the external
environment of its functioning. Assessment of
internal capabilities of enterprises is first and
foremost in identifying the mechanism of cause and

strategy. In particular, the following

factor of profitability of the enterprise.
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effect relationships between the strategic goals of
the enterprise, their detailing into tactical and
operational and means of achieving them.

With the help of a balanced scorecard, they
formastrategic map. A strategic map is a universal
and coherent way of describing a strategy in such
a way that it is possible not only to set goals,
metrics and their values, but also to manage them
quickly [7]. Strategic maps make it possible to
comprehensively and systematically consider a
company-developed strategy.

We build a strategic map of Alliance LLC, ta-
king into account financial strategic goals (Fig. 2).

The developed strategic map is the initial orga-
nizational stage of practical implementation of the
new method of management at the enterprise and
is a document of implementation of the strategy
(including financial) of the enterprise. Further
development of strategic maps should occur for
each component, taking into account the
particularities of the entity.

Conclusions and prospects for further research.
In modern economic environment, it is important
to justify one's own financial potential, which
involves analyzing the totality of financial resources
at the disposal of the enterprise, as well as identifying
opportunities for expanded reproduction for the
purpose of balanced development of the enterprise.
Based on the application of economic and
mathematical modeling, it is possible to quantify the
degree of influence of various factors, changing
which can affect the final financial result of the
enterprise. It is proved that a balanced scorecard is
able to balance the accuracy and integrity of
financial data with the factors of economic success,
which will allow successful implementation of both
the overall and financial strategy of the enterprise.

At the same time, improvement of the analytical
and information systems of the enterprise on the
basis of strategic maps will promote consistency
between different levels of management. Based on
this, specific tasks should be specified to ensure
financial stability for the various services of the
enterprise. The clear cause and effect relationships
that appear on the strategic map allow business
entities to support the strategy's implementation in
a balanced and effective manner. At the same time,
the results of financial analysis (including the
conduct of bankruptcy diagnostics on different
models) are decisive for the construction of the
financial strategy of the enterprise.
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PECULIARITIES OF FORMATION THE STRATEGY COMPETITIVENESS ENSURING
OF POULTRY INDUSTRY ENTERPRISES DEPENDING ON THE PURCHASING
POWER OF POULTRY PRODUCTS CONSUMERS

OG6rpyHTOBaHO HANPSIMM YAOCKOHAAEHHS CTPaTerii POPMyBaHHS BUPOOHMYIOT MOAITHKYM NTAXiBHMIMX MIATIPUEMCTB, CIIPSI-
MOBaHY Ha MiABMIIEHHS KOHKYPEHTOCIPOMOKHOCTI CBOET MPOAYKLil Ta 3GiABUIEHHS] IONMUTY 32 PAXYHOK CIIOKMBAYiB, AAS
SIKMX BOHA He € OCHOBOIO M'ICHOTO PalliOHy Ha OCHOBi BUBUEHHS Cy6'eKTUMBHMX (aKTOPIB, IKi BIAMBAIOTD Ha 06CATM CIIOKM-
BaHHS NPOAYKIii ITaXiBHUITBA 3aA€3KHO BiA KyNliBEAbHOI CHPOMO>KHOCTI HACeA€HHS Ta pO3KPUBAIOTh ICUXOAOri4Hi 4K dizio-
AOTi4Hi TOTPe6U AKOAMHMU.

Ha ocHOBi mpoBeAeHOT0 OMMTYBaHHS CMIOKUBAYiB MPOAYKLii NITaXiBHUI[TBA B AOCAIAKYBaHOMY perioHi 6yAo BU3HAYEHO
OCHOBHi YMHHMKM Ta XapaKTepUCTUKM NPOAYKLii B GOpMyBaHHI il KOHKYPEHTOCIPOMOSKHOCTi Ha OCHOBi AYMKM CIIOXKM-
BaviB. SIK CBiAYaTb pe3yAbTaTH ONUTYBAHb, AO CIIOKMBAHHS KYPSITUHM MAIOTh IPUXUABHICTh CIIOKMBaYi BCiX BIKOBUX KaTe-
ropii i pisHOro coniaApHOro cTaTycy. 3a AAHMMM ONUTYBAHHSIMMU TAKMMMU XAPAKTEPUCTURAMMU €: AKICTH, IMIAK mIATIPUEM-
CTBa, IliHa, yNaKOBKa, aCOPTUMEHT NPOAYKILii, peKAaaMma.

The directions of improvement the strategy of production policy poultry industries enterprises aimed at increasing
the competitiveness of their products and increasing the demand at the expense of consumers for which it is not the basis
of meat ration based on the study of subjective factors that affect the consumption of poultry products the purchasing
power of the population and reveal the psychological needs of the individual.

On the basis a survey conducted by consumers of poultry products in the studied region, the main factors and
characteristics of the product were determined in the formation of its competitiveness on the basis of consumers’ opinion.
According to the results the surveys, consumers of all age categories and different social status have a commitment to
chicken consumption. According to surveys, such characteristics are: quality, company image, price, packaging, product
range, advertising.

The directions improvement of the competitive strategy of enterprises poultry industry on the basis consideration
the factor of purchasing power and needs of consumers are offered. Namely for low-income consumers it is proposed to
implement a strategy of optimizing production costs based on lover production cost of production, and for higher-income
consumers a strategy of diversifying production, expending the product range and improving the quality and safety of
products.

Considerable disbalance in the sphere of rational norms violations meat products consumption on chicken's behalf
has been stated, that is explained by imperfection of state's finance policy in recent years. Due to the eggs food supply
indicator the calculated coefficient is 0,786 and on poultry meat is stated as 0,665. Eggs provide our consumers'
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consumption on 78,6 % and the same situation is with meat that is 66,5% according to our analysis. This once again
justifies our assumption on domestic consumers low level of purchasing power since the certain type of products actual
consumption indicator and normative consumption of this certain type of products in a country are used for the calculation

of this indicator.

Kno406i cao08a: konxypenmocnpomoxnicmo , KOWKYPeHMOCnpomoxnicmy npodyxyii, cnoxubaui,
cmpamezis, YUHHUKU KOHKYDeHmMOCnpomoxnocmi, npodyxkuyia nmaxibruymba.
Key words: competitiveness, products competitiveness, consumers, stvategy, factors of compe-

titiveness, poultry products.

MOCTAHOBKA MPOBJIEMU Y 3ATAJIbHOMY
BUrNAA4l TATI 3B'A30K 13 BAXJINMBUMU
HAYKOBUMMUW YU NPAKTUYHUMU
SABOAHHAMMU

V cyyacHUX yMOBaX TOCIOAAPIOBAHHS BasKAU-
BUM 3ac060M 3a6e3nedeHHs epeKTUBHOCTI PyH-
KIJIOHYBAaHHS €KOHOMIiKM € IOAAABIINI PO3BUTOK
KOHKYPEHTHMX BiAHOCHH, ITiABUIIIeHH I KOHKYPeH-
TOCIIPOMO>KHOCTi HaljiOHaABHOI NMPOAYKIiT Ta 1i
BupoO6uukis. Ile nos'si3ane nepeaycim 3i BcTynom
Vkpaiun po COT, ockiabkYM 3 BiAKPUTTAM KOP-
AOHIB iMIOpTHMM TOBapam yKpalHChKi BUPOGHU-
KU BIAYYAM CYTTEBUIT KOHKYPEHTHUI TUCK 3 GOKY
aHAAOTIYHUX 3Pa3KiB IHO3eMHOTO BUPOOGHUI[TBA.
[Mocuaenus koukypenuii y 6iapmocti raayseit
eKOHOMiKM YKpaiHM, IPUCKOPEHHA NOAITHYHHUX i
coniaAbHMX 3MiH 06YMOBAIOE HEOOXiAHICTD 320€3-
NeYyeHHA NiIAIPUEMCTBAMY CTINKMX PUHKOBUX IO~
3UIIiM.

[Towryk i BupoBaA>KeHHSI HAnpsiMiB 3abe3mne-
4eHHS KOHKYPEHTOCIPOMOSKHOCTI MIAIPUEMCTB
Ha BHYTPILIHIX i CBITOBMX PMHKAX € Ba>KAVBYM 3aB-
AaHHSM CbOTOAeHHsI. OCO6AMBOTrO 3HAYEHHS Ha-
OyBae 3a6e3MevYeHHsT KOHKYPEHTOCT POMOSKHOCTI
NiAIIPMEMCTB TaAy3i NTaXiBHUITBA, IPOAYKILis
SAKUX KOPUCTYETHCA 3HAYHMUM IMOINUTOM CEpeA
BiTYM3HAHMUX | Mi>)KHapOAHUX CIOKMBA4iB. B ymo-
BaX HU3bKOI KyNiBEABHOT CIPOMOSKHOCT] BEAMKOT
YaCTUHYM HACeAeHHs | HalMbiAbIOT AOCTYMHOCTI
M'sica ITHI AASL CIIOSKMBAYIB 3a [IHOIO HEOOXIAHO
BU3HAYATH 5K 3a0€3MeYnT AOCTYIHICTD i AKICTH
KypATUHU Ha pUHKY (POPMYIOUM HAASSKHMIM PiBEeHb
il KOHKYPEeHTOCIPOMO3KHOCTI. A TakOX momyk
HanpsmiB opmyBaHHs cTparerii BUPOGHUYIOT
NOAITMRM NiAIPMEMCTBA Ha OCHOBi BIAMBY YMH-
HUKiB KyIIiBEABHOI CIPOMO>KHOCT] Ta OIUTY CHO-
SKMBadiB Ha MPOAYKIIiIO ITaXiBHUIITBA.

AHAJI3 OCTAHHIX AOCNIAXEHDb
I NYBNIKALIA
TeopeTnyni Ta NpakTUYHi NUTAaHHA KOHKY-
PEHTOCIPOMOSKHOCTI arpapHux MiATIPUEMCTB Ta

4YHHMUKIB 11 POpMyBaHHA AOCAIAKEHO B Ipanax
H.M. Bumnescokoi[1], FO.0. Aynenka[8], B.Sl. Me-

N\

ceas-Beceaska [8], O.B. Moposa [9], B.I. Mopo-
zosa [10], H.O. ITerposoi [13], II.T. Cabayxka,
O.B. VAbsgHYeHKA Ta iHIIMX HAYKOBIIiB.

ITonpu mmpoKe KOAO AOCAIAHMKIB AaHOT IpO-
O6AeMaTUKM 3a3HAYUMO, IO 6araTo MUTaHb IOAO
KOHKYPEHTOCIPOMOSKHOCTI MIAIPUEMCTB 3aAMU-
MAETHCSA MAaAO AOCAIASKEHUMH, 30KpeMa IUTAHHS
BU3HAYEHHS BIIAMBY COL[iaAbHUX YMHHKKIB popMmy-
BaHHS KOHKYPEHTOCIPOMOJKHOCTI Ta TX BIAMBY Ha
0CO6AMBOCTI PO3PO6KY CTpaTerii KOHKYPEHTOC-
IPOMO>KHOCTI NIAIPMEMCTB TaAy3i ITaXiBHUI[TBA
B Cy4aCHMX YMOBax rocnojapioBanss. Ha mjiit oc-
HOBI HaMM O6PAHO HANIPSIM AOCAIASKEHHSI, PO3TAS-
HYTUI | O6rpyHTOBaHNI B 1iit myOAiRamii.

META CTATTI
AAs KOKHOTO MiATPMEMCTBA CIOKMBAY SAB-
ASIETBCS KAIOYOBOIO AAHKOIO AOCATHEHHS Ijirei
oprauizanii. 3aBAsKM BUPOOHUITBY sIKiCHOT i 6e3-
neyHOi IPOAYKILiil 3a BiAnOBiAHOIO iHOIO, AKa
3AaTHA 33aAOBIABHUTK IOTPe6M CHOKMBAYIB
pi3HMX piBHIB AOXOAY i 3 HaBMOATAMBIIIMMY TIO-
Tpebamy, IiAIPUEMCTBA 3MOKYTh 3a6€31e4yBaTH
co6i 6irpmnit npubyToK i popmyBaTu BUIMIL
piBeHb KOHKYPEHTOCIPOMOKHOCT] Ha puHKY. Ha
OCHOBI BpaxyBaHHS BIOAOOAHb NMOMNUTY CIOXKMN-
BadiB AOLIABHO PO3POO6ASTH cTpaTeriio 3abe3me-
YeHHS KOHKYPEHTOCIIPOMOSKHOCTI MiAIPUEMCTB,

30KpeMa i TaAy3i ITaXiBHUIITBA.

BUKJIAQ OCHOBHOIO MATEPIANY
AOCNIAXEHHA 3 TOBHUM
OBIrPYHTYBAHHAM OTPUMAHUX
HAYKOBUX PE3YJIbTATIB

[TraxiBHMITBO OAHA 3 HaAMGIABII CKOPOCTUT-
Aux i peHTabeAbHUX raAy3eii TBapuHHUITBA. [ITN-
4 BIAPi3HAETHCA IIBUAKMMM TeMIIAMM BIATBOPEH-
H#, IHT@HCUBHICTIO POCTY, BUCOKUM piBHE IPOAYK-
TUBHOCTI Ta JKUTTE3AATHICTIO. SIKIO 3K MOPiBHIO-
BATH K IHIIMMM IraAy3sIMyU TBAPMHHUITBA, TO AO-
IIiABHO 3a3HAYNUTH, I[O BUPOI[YBAHHSA TA yTPUMaH-
HS NTUII BUMara€ MeHIIMX 3aTparT npari ta marte-
piaaiB Ha opnHMIO TpoAYKLii. [aay3s nTaxiBEMI-
TBa € MOOIABHOIO AASI BIPOBAASKEHHS IHHOBALLi
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Ta6nuua 1. Pe3synbTat onUTyBaHHS CNOXUBAYiB LWOA0 iX BNoA06aHb npu Kynieni npoaykuii
nTaxiBHUUTBA

KiabkicTs YacTka
Bug CIOKMBaYiB CIIOKHBAYiB
npoayKuii JAHOTO BHY JAHOTO BHY
npoaykuii, ocid | npoaykuii, %
Tymika 160 19,8
Kypsiua
Dine 250 61,6
Yerepruna |90 10,5
Cterno 164 50
Tominka 126 31,4
Hixka 90 10,5
Kpuno 117 22,1
us 40 4,7
Crinnka 40 4,7
Tleuinka 130 29,1
[nyHOK 40 4,7
Cepue 50 5,8

,A,)Kepe/\o: pO3paxoBaHO aBTOPOM Ha OCHOBI IIPOBEAEHOTO ONUTYBAHH.

Ta 3aAy4YeHHS IHBECTULIMIHUX AKEpeA, Y TOMY
9JCAl i1 Aep>KaBHUX.

OAHMM 3 Ba>KAMBMX YMHHMKIB 3a6e3IedeHHs
KOHKYPEHTOCIPOMOSKHOCTI NPOAYKIil nTaxis-
HMITBA € IONNT HAa TaKy NPOAYKIio, AKUIA Pop-
MYETHCS MiA BOAMBOM IOTPpe6u B M'sCHil mpo-
AYKIil CIOKMBA4iB Ta {X KYNiBEABHI CIIPOMOIK-
HOCTI.

AAst BU3HaYeHHS BUAMBY YMHHMKIB IiA 4Yac
KymiBAi M'sica ntuii HaMmu 6YAO IPOBEAEHO OIM-
TYBaHHA CIIOJKMBAYiB 3 METOIO €KCIePTHOTO OIli-
HIOBaHHA AQHMX YWHHMKIB. ONUTYBaHHA CIOXKMU-
Ba4iB 6yA0 npoBeAeHO Ha Teputopii IBano-Dpan-
kiBcbkOT 06aacti B kKiabkocti 350 pecnonpentis
pi3Hoi BikoBOI Kateropii Bia 18 Ao 72 pokis. fk
CBiAYaTh Pe3yAbTaTU ONMUTYBAaHb, AO CIIOKVBAH-
HA KYPATUHYM MAOTh OPUXUABHICTh CIOXKMBAYi
BCiX BiKOBUX KaTeropiit i pisHoro coniaapHOTO
crarycy. 3a AQHUMMM ONMUTYBAHHAMM TAaKMMU Xa-
PaKTepUCTMKAMI €: AKICTb, IMIAXK MIAIPUEMCTBA,
niHa, yIakKoBKa, aCOPTUMEHT IPOAYKIIi1, pekAaMma.

OaHUM 3 YMHHMKIB (DOpPMYBaHHA IOINUTY Ha
IPOAYKIIi0O NTaXiBHUIITBA € ACOPTUMEHT N PO-
Aykuii Ha puHKy [1]. Joao mpoaykLii nTaxiBHMI-
TBa, TO MAaEMO 3MOTY CIOCTepiraTy myupoRui
ACOPTUMEHT NPOAYKIT AASI 3 A0BOAEHHS TOTPeED
HaMBMOATAUBIMIMX CHOKMBAYIB, WO we i Gop-
MYETHCS B IEBHOMY I[iHOBOMY Aiama3oHi.

AHaai3yooun OpUXUABHICTH CHOKMBAYIB AO
KOHKPETHMX NO3UIi}i B aCOPTUMEHTI MPOAYKIil
nTaxiBHUITBA, TO B TabAnLi 1 MO3KeMO crocrepi-
raTH, SIK PO3MOAIAMAUCS AYMKM OIIUTAHUX OCIi0 Yy
9MCEeABHOMY i BIACOTKOBOMY 3HAY€HHi.

Hai6irpiy mepeBary croskuBadi HaAalOTh TIiA
qac KymiBai kypsiaoro dire 250 siamosiaeit a6o
61,6 % ta crerna — 164 Bianosiai a6o 50 %. Bara-
TO CIOKMBAYiB BiAAaAY CBOT TOAOCH 32 TOMIAKY —
126 oci6 a6o 31,4%, neuinky — 130 oci6 a6o 29,1%,
kpuro — 19 oci6 a6o 22,1, Tymky kypsiay — 17 oci6

a6o 19,8 %. Aemo menume crnoskusayi BiaAaOThH
nepeBary IiA 4ac KyIiBAl Hi>KKM Ta 4eTBEPTUHY IO
9 oci6 a6o 10,5 %. Haitmenmy KiAbKicTh BOAO-
6aHb CIIOKMBAYIB AicTarocs cepiio — 5 oci6 a6o
5,8 Y% Ta pewmti npOAYKTIB: WKi, CHMHI Ta WAYH-
Ky 10 4 oco6u 3a3Ha4nAM iX y CBOIX aHKeTax abo
4,7 %.

PesyapTaTi onuTyBaHHSA CIOSKMBAadiB OpO-
Aykuii nTaxiBaunTea cBiadath mpo te, wo 48,8 %
CIIOJKMBAYiB HaAAIOTh IepeBary NPOAYKIii Kym-
AeHill B crenjiarizoBannx marasunax, 34,9 % —y
cynepmapkerax, 12,8 % ua punky, a 3,5 % — B
MiHIMapKeTax.

IIoao BiaOBiAl Ha muTaHHS "B sKOMY BUTASIA]
BJ KYIIYETE IPOAYKIIiO ITaXiBHUIITBA: OXOAOAKE-
HOMY 41 3amoposkeHomy?", To 89,5 % pecmnoH-
AEHTIB BiATIOBiAN, I[O HAAAIOTH IIepeBary KyniBAai
oxoaoakeHOT mpoaykuii, a 10,5 % 3amoposkenoi
npoAykuii. Ik 6aunmo, BiTun3HsAHI cioskMBaYi, K
i eBpomeichKi, HAAAIOTh e peBary OXOAOAKEeHMM
npoaAykuii. Taka mpoayxknis 3aBskAu cBiska i A03-
BOASIE MEHIIE 9aCy IPUAIAATHY HA 11 MIATOTOBKY AAS
IPUTOTYBAaHHS CTPAB CIOKMBAYAMI.

3a pe3yAbTaTaMy ONMTYBAaHHS CIIOKMBAaYiB
pisHOro comiaapHOro craTycy, To ocobu, sKi
oTpuMYyIOTh AOXiA B Mexxax 1500—2500 rpu Ha
oAHOTO YAeHa cim'T 77 % oci6 HapaoTh mepeBary
KymiBai m'sica ntuni BiaAomoro 6penay, a 23% ao-
mamHin ntuni. loao xpurepiis arocrti npo-
AyK1ii, TO 46 % oci6 HepeAyclM 3BEPTAIOTD yBAry
Ha 30BHIWHI BUrAsp i 3amax npoaykuii, 44% Ha
cBizkicTs 1 KOAip, 3% Ha uiny Ta 7 Y% Ha yMOBM
IPOAAKY.

Cepea onuranux Aoaei 86% pecrnoHAEHTIB
HaAaIOTh [lepeBary KyniBAi IPOAYKLil ITaXiBHNUII-
TBa Ha Bary, NOSCHIOIOYM Ije TUM, IO Kpalje MOK-
Ha IPOCTESKMUTY 30BHIIIHIN BUTASIA IPOAYKIii Ta
il 3amax, a 147 HapaOTh HepeBary KymiBAi mTuii
B l'e pMETUYHi} YIIaKOBI{i, [0 IOSACHIOETHCSA MOK-
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Ta6Gnuuga 2. Pe3ynstat ONUTYBaHHA CMOXUBa4YiB M ACHOT NPOAYKLT
3 BpaxyBaHHSIM KyniBeJibHOI CPOMOXHOCTI

% CIIO)KMBaHHS BHIY M’sica BiJHOCHO
Piseis 10xo11y Ha PiBHS OXO/iB CIIOJKHBAYiB .
[ s Tammi
1 unena cim’i M’sco
CeuHyHa | SlnoBnunHa .| BHOH
oTam |,
Mm’sica
Jlo 1500 rpu 30 10 56 4
1500-2500 rpu 34 15 46 5
2500-3000 rpu 32 16 46 6
Bure 3000 rpu 34 18 43 5

,A,)Kepe/\o: pO3paxoBaHO aBTOPOM Ha OCHOBI IPOBEAEHOTO ONUTYBAHH.

Ta6nuusa 3. AuHamika NOKa3HUKIB e1TaCTUYHOCTI NONUTY Ha KYPATUHY 3a LiHOI0 | 40X0A0M
HaceneHHqa 3a 2012—2017 poku

3HavYeHHs
Cnoxuannst | Jloxoau HaceneHHs . 3HavYeHHs .
ina o KoedinieHTa
. KYPSITHHH Ha Ha OJTHE . | xoedinienta .
Pik MTHULI, . | emactuunoCTI
1 oco0y Ha | IOMOroCIIOapCTBO €JIAaCTUYHOCTI
. . TPH/KT . 3a JI0XO10M
MiCSIIIb, KT Ha MICSIIb, TPH 32 I[{HO0 .
CIIOKHBaYiB
2012 [1,98 4144.5 21,79 6,341 0,229
2013 (2,11 4470,5 21,59 0,121 0,5
2014 (2,09 4563,3 23,54 10,167 0,5
2015 [1,95 5231,7 36,08 |0,028 0,059
2016 |1,94 6238,8 39,27 10,097 0,019
2017 [1,93 8165,2 43,53 |- -

AMBICTIO 306eperTu NMPOAYKI[ii0 BiA HEraTUBHOTO
BILAMBY 30BHINIHIX 3a6pYAHIOBAYiB y Mara3uHax 4n
HA PUHKY, MOKAMBICTb IPOCTEKUTY AATY BUPOO-
HMIITBA | KiHIIEBUI T€PMIH CIIOKMBAaHHA.

62 Y% onmraHux oci6 KynyoTh OTUIO B CIe-
iaai30BaHMX TOYKAX MPOAASKY, OCKIABKM € MOK-
AMBiCTb Al3HaTMCh iH(pOpPMAIiI0 IPO IPOAYKIIIO,
BiAnOBiAHICTE 1 BUMOTaM CTaHAAPTIB AKOCTI, a
TAaKOJX NMOBEPHYTM NPOAYKIiI0O HEHAAEXKHOT
AKoCTi, 26 % KymyoTh y cynepmMapkerax, a 12 %
Ha pUMHKaX.

ITia yac mpoBeAeHHSA iHTepPB'IOBAaHHSA CIIOJKM-
BayiB IPOAYKIil ITaXiBHUIITBA B TOYKAX IPOAASKY
Isano-®pankiBcbkoi 06AacTi, 30Kkpema creriai-
30BaHux marazuHax "Hama Pa6a", "Poannana kos-
6acka", "PakiBunipki koBbacu", cynepmaprerax
"Ciapno" ta "KapaBan". 3anuTaHHSA CTaBUAKCH AAS
BU3HAYEHHS BIOAUBY OCHOBHUX YMHHMKIB, SKi
BIIAVMBAIOTh Ha PiBEHb CIIOKMBAHHA IPOAYKIii Ta-
XiBHMIITBA, BASKAMBY POAB BiAirpaB YMHHUK KyIIi-
BEABHOT CIPOMOSKHOCTI HaCEAEHHSI, 0COOAMBO 3a
HU3bKOTO PiBHA AOXOAIB BEAMKO] 4aCTKY CIIOKU-
BaviB.

Tax, 3 piBaem poxoay Ao 1500 rpH Ha micausp
Ha OAHOTO YAeHa ciMm'i: 56 % onuTaHux BiAAAIOTh
nepesary m'sicy ntuii, 30% — cBuamsi, 10% —
saroBuunHi, 4% iHmi BUAK;

Boanouac nina npusa6baoe — 62% pecrnoH-
AeHTiB, 129 — WBMAKICTb y HPUTOTYBaHHI, SIK IPO-
AYKIIisi, [0 He TOTPe6y€e 3HAYHUX BUTPAT Ta3y 4u
eAeKTpuKM Ha i1 npurorTyBaHusi, 8% — acopru-
MeHT npoAyKiii, 8 Yo — sikicTs, 3% — ynakoska,
4% — pexnama i 3% — imiask mianpuemcTsa.

N\

3 pisaem poxoay 1500—2500 rpu Ha micsanb Ha
OAHOTO uAeHa ciM'i: 46 % onuraHux BiAAQIOTH Ie-
pesary m'sicy ntuji, 34% — cBunnsi, 15% — siro-
BuanHi, 5% iHmi Buan.

Boanouac nina npusa6baoe — 52% pecnos-
A€HTIB, 876 — WBUAKICTH Yy IPUTOTYBAHHI, K IPO-
AYKI{isi, 1jo He noTpe6y€e 3HAYHUX BUTPAT ra3y uu
eAeKTpuKy Ha il mpurorysauss, 15% — acopru-
MeHT npoAyKuii, 15 % — sikicTs, 4% — ynakoska,
2% — pexnama i 4% — imiask mianpuemcTsa.

3 piBHem poxoay 2500—3000 rpu Ha micanb Ha
OAHOTO YAeHa ciM'i: 46 % onuTaHKUX BiAAAIOTH IIe-
pesary m'sicy ntui, 32% — cBunuHi, 16% — siro-
BUYMHI, 6% iHIII BUAK

Boanouac nina npusa6bawoe — 42% pecnos-
AeHTiB, 18 % — mBMAKICT y HPUTOTYBaHHI, SIK IPO-
AYKIIisi, [0 He TOTPe6y€e 3HAYHUX BUTPAT Ta3y 4u
eAeKTPUKM Ha i1 NPUTOTYBaHHSI, 6% — acopTu-
MeHT NPOAYKIii, 24 Yo — sikicTs, 3% — ynakoBka,
2% — pexaama i 5% — imiask mianpuemcTsa.

SIK BUCHOBOK IIPOBEAEHOTO ONMUTYBAaHHA 3a-
3HAYMMO, IO HAMOIABIIVM HOMUTOM CEPEA CIIOJKM-
BayiB pi3HOTO PiBHA AOXOAIB KOPUCTYETHCA Kyps-
TMHA 3aBASIKY B3Ke 3a3HAYEHMM IlepeBaraM IjoA0
{1 npuroTyBaHHA, KOPUCHOCTI i CMAKOBMX Xapak-
TepUCTUKAX.

Anst 6inbin AeTaABHOTO aHAAI3Y PO3PaXOBAHO
Koe(inieHT eAaCTUYHOCTI MONUTY 3a LiHOWO i AO-
XOAOM BUXOASYM 3 HOKA3HMKIB (haKTMYHOTO CIIO-
skmBaHHS M'sica nTuni B Yrpaiui Ha 1 oco6y. Ko-
edimieHT eAacTMYHOCTI IONMNUTY NMOKA3y€E PiBeHb
3MiHM O6CATY CHOKMBAHHS MPOAYKIiT BUXOASIN
3 3MiHM PiBHSI AOXOAIB HaCeACHHA.
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Pospaxyukn nopano B tabauni 3, 3HaveHHS
INOKAa3HMKIB €AaCTUIHOCTI HONUTY Ha KYPATUHY 32
iiHoto i Aoxoaom B Vkpaiui 3a 2012—2017 pokn.

TenpeHIis 3MiHM TONUTY HA Pi3Hi BUAU M'sica
NOSICHIOETHCS HU3BKUM PiBHEM AOXOAY CIIOSKU-
BauiB I[OAO 3POCTaHHA PiBHA I[iH Ha IPOAVKIiIO.
Bci anaaizoBani BuaM m'sica 3aCBiAYYIOTh TEHAEH-
nito 3pocranus uinu B 2017 poni maiiske BABiui
nopiBaAHO 3 2012 poxom. HaBite npu 3pocransi
AOXOAIB HaCeAEeHHS Maiiske BABIUI MM He cIOCTe-
piraeMo 3poCTaHHA NONNUTY HAa M'ACO, OCKIABKM
BOHO HeE € IepIIOYe prOBYM IIPOAYKTOM Xap4IyBaH-
H B paljioHi AIOAEM, TOMY 3Ha4YeHHS KoedinieHTa
€AaCTMYHOCTI MONNUTY IO CBMHMHI i AAOBUYMHI Ma€
BiA'€MHe 3Ha4eHHA.

bauumo, mo 3i 3pocTaHHAM piBHSA AOXOAIB Ha-
CeAeHHsI 3pOCTAE MOMUT Ha GiAbLI [[iHHI | TOKUBHI
BUAM M 'sca. Tak, KypATHHA € B paljioHi CIOKMBaH-
HS BCiX BEPCTB HAaCEeACHHS, aAe 9aCTKa KyPATUHU
B paljiOHi CIOKMBAaHHSA [TepeBaskae B AIOAEH 3 HVUIK-
9yM piBHEM AOXOAiB. Y CIOJXKMBAyiB 3 BUIUM
piBHEM AOXOAY 6iAbIny 4acTKy B panioni xapuy-
BaHHA 3aiiMa€ cBUHMHA i AroBuunHa. OTKe, y AlO-
Aeit 3 poxoaom Ao 3000 rpH Ha 0co6y B XapyyBaHHI
56 7o cTAaHOBUTH M'ICO ITHII], & 31 3POCTAHHSIM AO-
x0Ay Ao 7000 rpH i Buime HA OAHY OCOOY YacTKa
M'sica ITUIi B Xap4yyBaHHA CKOPOYYETHCH, a
36iABIIYETHCS MOMUT HA M'ICO SIAOBUYMHY i CBU-
HUHY, W0 3a6e3ne4Yye panioHaAbHI HOPMU CIIOSKY-
BaHHA M'SICHUX IPOAYKTIB.

3a panumu FAO [2] B 2016 poui Bupo6aeHO
27,3 xr m'sica ntuni Ha 1 0co6y, Mo mATBEPAIKYE
TOM (PaKT, IO B CTPYKTYPi CIOSKMBAHHS M'ICHUX
IPOAYKTIB HaiGiAbIIY INTOMY Bary 3aiiMa€ M'sco
nuii 46,8 %, Ha Apyromy micui ceuanHa — 42,8%,
a HaJiMEeHIIe IPUIIAAA€ HAa CIIOSKMBAHHA IAOBNYIN-
Hu1 — 10,4%.

PanionaapHi HOpMM cOKMBaHHA M'sica B YK-
paini mopymyoThcs, npo mo cBiagats Aani MO3
Vkpaiunu 3a 2016 pik, Tak npu parioHaAbHO 3aT-
BepASKEHMX HOPMaXxX CIOKMBAaHHA M'sca NTHUI B
06c¢s3i 38%, haktnuHO cTaHOBUTH 46,8 Y6, CBUHM-
un — 34 %, daktnano — 42,8 %, a AAOBMYMHA —
26 %, nporu ¢parrnanux 10,4 %. [udopmanis aep-
SKaBHOT CAY3KOM CTATUCTUKY MIATBEPAIKYE, WO B
2016 poni pakTNyHe CIOKMBAaHHA M'ica NTUIi HA
1 oco6y B micsinp craHoBmAa 2,28 xr. Ile nepeaycim
CBIAYMTP NPO NOPYIIEHHS PALiOHIB CIIOKMBAHHS
M'sIcCHOT TPOAYKLii HaceAeHHAM YKpaiun. OcHOB-
HYMM (pakTOpaMy BIAMBY Ha TaKy CUTYalLiio €:
MeEHIIa IiHa IPOAYKIi{ NTaxiBHUI|TBA B TOPiBHAHHI
3 IHIIMMU BUAAMM M '5iCa, MIBUAKICTD IPUTOTYBaH-
H$, 0 MOTPe6y€e MEHIINX BUTPAT €HEPTETUIHMX
pecypcis, BeAnkumit 06CST BUPOOHMIITBA TPOAYKI i
NTaxiBHUITBA B YKpaiHi, HU3bKWI piBEHb AOXOAIB
HaceAeHHs Ha 1 0coOy.

BUCHOBKM 3 NPOBEAEHOIO
AOCNIAXXEHHA | NIEPCNEKTUBU
NOAAJNIbLUNX PO3BIAOKY LbOMY
HAMPAMI

BpaxoByroun Bumeonncani pe3yAbTaTyu ONu-
TYyBaHHs BITYM3HAHMM nTaxodabpuram peko-
MeHAyeMO GOpPMYBaTH i YAOCKOHAAIOBATH CBOT
KOHKYpeHTHI cTpaTerii BiAmoBiaAHO A0 moTpe6
cnoskuBauiB npoAykuii. Tak, Ars cnoskuBauis 3
HU3bKUM piBHeM A0x0AiB A0 3000 rpu (30Kpema
neHcionepu 3 neunciet Ha pisui 1500 rpH) npomno-
HYEMO BMKOPJMCTOBYBATU CTPATeTil0 3HM>KEHHS
BUTPAT Ha OCHOBI 3HMIKEHHS BUPOOGHMIOT CO-
6iBaprocTi npoaykuii ntaxiBHunTBa. AASt CIOKM-
BauiB 3 piBaem AoxoAy 3000—5000 rpu Ha 0cO6y
B MiCAIb BUKOPUCTOBYBATM CTPATETii0 3HMUKEH-
Hs BUTPAT i BUpOOGAsIOUM sikicHY | 6e3nedny npo-
Ayknioo. OpieHTy04YNCch Ha TOTPeOU CIIOKMBAYIB
3 poxopaamu 5000—7000 rpu i Bume morpi6HO
3BEpPHYTH yBary Ha 3abe3nedeHHs BUCOKOT IKOCT]
i 6e3neyHOCTi HPOAYKILiT, pO3MUPIOBATY aCOPTH-
MEHT IPOAYKIil, pOopMyBaTM MIO3UTUBHUM IMiASK
Ha PUHKY.

InmumMu ynHENKaMU GOPMYBaHHA KOHKYPEH-
TOCIPOMOSKHOCTI IPOAVKIil 3a pe3yAbTaTaMu
eKCIIepTHOTO ONUTYBAHHA AKICHUX XapaKTepuc-
TUK CIIOKMBa4i Ha3BaAM OCHOBHI OPTaHOAENTHYHI
NOKa3HUKMU: KOAip, 3amax, OPYXHICTh M'Aca,
30BHimHINK BUrAgA. Cepea KiAbKiCHUX XapaKTepu-
CTUK OYAO 3a3HAYEHO L[iHY IPOAYKIiT.

3 orasAy Ha crnenudiky OCHOBHOTO CETMEHTY
CIIOKMBAYiB IPOAYKIiT, BUPOOHMKAM BAPTO 3HAY-
HY yBary NpuAiAATY BUKOPUCTAHHIO METOA]IB ONITH-
Mi3auii BUpOOHMYIMX BUTPAT AASL 3HUIKEHHS [[iHU
Ha [POAYKIIiIO NITaXiBHUITBA, SIKA BUPOOASETHCS
B BEAMKMX 00csrax, Ta ii 6iApmoi AoCcTynHOCTi Ha-
CeAEHHIO 3 HM3bKMM PiBHEM AOXOAY.
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STATE POLICY OF FORMATION OF INTELLECTUAL CAPITAL AS ADEVELOPMENT TOOL
OF INNOVATION AND INTELLECTUAL SPHERE

V cTaTTi cTBEpAKYETHCS, MO COLiaAbHO-eKOHOMIYHi TpaHcdopMmanii, mo BipOyBalOThCs B Hamiil Aep’KaBi, MOIPU
3HaYHi reONOAITMYHI Ta CTPYKTYPHi TPYAHOIi, BUMararoTh BiAIpallbOBaHMUX TEXHOAOTLiN yIPaBAIHHA Ta HapOLIeHH iHTe -
AekTyaAabHOro kamiraay. CyvacHa yrkpaiHChKa Teopist CTpaTeriYyHoro ynpasAiHHS PO3BUTKOM CKAAAHUX CUCTEM AEMOHCT-
PYE AKicHi 3MiHM CBO€ET KOHIIENTYaABHOI CTPYKTYpPH, BUPA30OM IKMX CTAIOTh: 3aCTOCYBaHHS LjiAicHOTO iHdOpManiliHO-CH -
HepPreTUYHOro MiAXOAY AO BUBYEHHS €KOHOMiYHMX IPOLECiB; pO3POGAEHHS aAeKBATHUX PeaAbHMM BUPOGHUYO-TOCIOAAPCE-

IlepeanraTunit inpexc 21847 A\

\



N

KUM i COL[iaAbHO-€KOHOMIYHMM MPOLECaM, IO BiAGyBaIOTHCS y HAL[iOHAABHOMY TOCIOAAPCTBi, 3aC06iB HAYKOBOTO OCMUC-
AEHHS 0COGAMBOCTEN PO3BUTKY 3HAHb Ta BATOMOCTI IXHbOTO BIIAMBY; AOCAiAKeHHS BHYTPIilIHiX MeXaHi3MiB CaMOOprai-
3auii BIAKDUTMX €KOHOMIYHMX CUCTeM. ABTOpPYU BBa’KalOTh, IO BM3HAHMM (DaKTOM € Te, [0 pearisalis 3a3HaYeHUX 3aB-
AaHb GyAe BUMAraTi KOHCTPYIOBAHHS OHOBAEHOT CUCTEMM YIPABAIHHSI €HAOTEHHO CIPSMOBAHUM PO3BUTKOM HAliOHAAD-
HOT'O FOCIOAApPCTBA.

The article argues that the socio-economic transformations taking place in our country require proven management
technologies and building up intellectual capital. Modern Ukrainian theory of strategic management of development of
complex systems demonstrates a qualitative change in its conceptual framework, the expression of which are: a holistic
information-synergetic approach to the study of economic processes; development of means of scientific understanding
of features of development of knowledge and volume of the influence adequate to real production-economic and social-
economic processes that occur in national economy; research of internal mechanisms of self-organization of open economic
systems. It is objective to recognize that the level of national understanding has received a conclusion, according to
which, the economic policy of our state, which concerns the formation of the intellectual capital of the national economy
in the context of the modernization of production of the latter, is a complex combination.- and externally oriented
antagonistically contradictory measures, which, reflecting the dialectic of "certain diplomatic opportunities” and concepts
of perception of reality by a certain political force, represent their own understanding of the pace, direction of development
or a particular type of economic activity or the economic system of the state as a whole.

The authors believe that it is a recognized fact that the implementation of these tasks will require the construction of
an updated system of management of endogenously directed development of the national economy. At the same time,
state policy can be represented as an ordered interaction of its constituent elements, which results in its structural and
functional optimization to the form, the quality of which allows us to solve the actual problems of ensuring the economic
evolution of Ukraine. This order can be achieved by external factors relative to the state policy of formation of the
intellectual capital of the national economy (first of all, state, regional and global origin), which allows us to formulate
the problem of formalization, by incorporating it in the process of implementing the relevant policy in the conditions of
modernization.

Kao4o6i caoba: inmerexmyarvnui kaniman, cmpameziune ynpabarinnus, HayioHaivre 2ocnodap-
cmbo, koHyenmyarvra cmpyxmypa, innobayiuni pecypcu.

Keywords: intellectual capital, strategic management, national economy, conceptual framework,
innovative resources.

MNOCTAHOBKA NPOBJIEMU

Chiia Bu3HATH, IO CYYaCHMI €Tal PO3BUTKY CyC-
iABCTBA XapaKTePU3YEThCA HAALIBUAKMM Ta Ge31pe-
IlEACHTHUM PO3BUTKOM IIPOILeCiB raobaizanii, mep-
IIOYePrOBOI0 OCHOBOIO AAfl IKMX € iHHOBAIilHI Ta
indopmarninsi pecypen. B ux ymoBax maTepiaabhi
3HAHHA Ta iHpOpMalif cCTaAM HeBiA €MHOIO 9aCTHHOIO
OCHOBHOT'O Ta {HTE@AEKTYaABHOTO KalliTaay.

AHAJI3 OCTAHHIX AOCNIAXEHb
I NYBAIKALIN

3a3Haunmo, o po3poobiyi TeEOPETUKO-KOHIIEM -
TYaAbHMX MIAXOAIB AO A€P>KaBHOT'O YIPaBAIHHA Y
cdepi HarpoMaAsKeHHS iHTeAeKTYaAbHOT'O KamiTa-
Ay IpPUCBSIY€HA HU3KA Npanb 3apyOisKHUX Ta
BITYM3HIHMX yueHMX, a came: O. Aaumosa, A. bea-
Aa, Ask. Teabpeitra, b. Aanuanmuna, A. Aikken-
ca, A. Easiacona, M. Meaoyna, T. Crioapra,
b. Auapymkisa, O. Bytuik-CiBepcskoro, b. Ma-

N\

angpkoro, I. Bucrpskosa, B. Teens, YO. Aucenka,
O. Asnynosa, B. Mukureunko, O. Hosikosoi,
I'. Casinoi, O. IIn6yavosa, A. Uyxuo, C. Hlkap-

Aeta, . Slukosa Ta iH.

MOCTAHOBKA 3ABAAHHSA

Biaaatoun HaaesKHe HAYKOBOMY 3A00YTKY 3ra-
AQHMX aBTOPiB, HEOOXIAHO KOHCTATYBAaTH, WO iX
npari OCTaTOYHO He BUPIMMAY IUTAHHS OOTPYH-
TYBaHHA {HTEIPAaAbHOTO HAIpAMY (POpPMyBaHHA
AepsKaBHOI MOAiTHEKM y cdepi HarpoMaAKeHHA
iHTeAeKTyaABHOTO KamiTaAy, IOTO CKAAAOBMX Ta
YMOB peaaizarii 3a yMOB MOAepHi3alil HaljioHaAb-
HOTO T'OCIIOAAPCTBA.

BUKJIAQ OCHOBHOIO MATEPIANY
AOCNIAXEHHA
AvHamidHe OHOBAEHHSI CYCIIABHOTO KUTTS Ta
rA06aAbHOT €KOHOMIYHOT CHUCTEMU NPOTATOM

IlepeannraTunitinpexc 21847



ocrannix pecsatuaite XXI cr. 6e3zanepeyno mo-
IMPIOETHCA | HAa TaKy raAy3b HayKy K €eKOHOMiKa
Ta ynpaBAiHHA HalliOHAABHMM TOCHOAApPCTBOM.
CyuacHa ykpaiHCbKa Teopis cTpaTeriYHOTO yI-
paBAiHHA PO3BUTKOM CKAAAHMX CUCTEM AEMOHCT-
pYyE AKiCHI 3MiHM CBO€1 KOHI[eNITYaAbHOI CTPYKTY-
pu. Bupasom Takux 3miH cTaoTh:

no-nepiule, 3aCTOCYBaHHA IjiAicHOTO iHpOpMa-
IifHO-CUHEPTETUYHOT'O MAXOAY AO BUBYEHHS €KO-
HOMIYHUX IPOIECiB, AKi BIAGYBAIOTHCS B pEAABHO-
My CEXTOpi;

O-ApyTe, apanTtanis 6a30BUX CTPYKTYPHO-
(pyHKIiOHaABHUX 3acaj AO BM3HAYeHHA 3MIiCTy
TEXHOAOTiN CTpaTerivHoro ympasAiHHA iHTeAeK-
TYyaABHOIO C(PepOI0 CYCMiABHOIO JKUTTS 3araA0M
Ta BupimeHHs npo6aeM POpPMYBaHHS, HAPOILEH-
HA Ta palioHAaAbHOTO BUKOPMUCTAHHA iHTEAEK-
TYaABHOTO KalliTaAy YKPaiHChKOT €KOHOMIKM AASA
akTuBi3alnii nponecis i1 MoAepHi3anii;

IO-TPeTE, PO3POOAEHHS aAeKBATHUX PEAAb-
HJM BUPOGHMIO-TOCIIOAAPCHKMM i COLiaAbHO-EKO-
HOMIYHMM MpoOIecaMm, o BiAGYBalOTHCS Y HALiO-
HaABHOMY TOCIIOAAPCTBI, 3ac06iB HAYKOBOTO OC-
MMCAEHHS OCOOAMBOCTEN PO3BUTKY 3HAHD Ta Ba-
rOMOCTi iXHBPOTO TpaHC(OPMYIOYOTO BIAWBY Ha
OINTHMIi3alilo OpraHi3aliiHUX CTPYKTYP YIPaBAi-
uua (OCY) npomucaosicTio;

IIO-4eTBepTe, epexiA BiA BUBUEHHSA €BOAIOIT
OoKpeMux 06'€KTiB i BUPOOHMYO-EKOHOMIYHMX CY6-
CTPYKTYPHUX €AEMEHTIB Y KOHTEKCTI CMUHXPOHi3aril
€BOAIOI | 6AraTOKOMIOHEHTHUX CUCTEM, 30KPEMA,
€KOHOMIYHUX, perioHaAbHUX | TAOGaABHUX;

no-m'saTe, AOCAIASKeHHA BHYTpimHiX Me-
XaHi3MiB camoopranizanii BIAKpUTHX €eKOHOMIY-
HUX CHUCTEM 3a paXyHOK KOHCOAipaLjil MmaTepianb-
HUX, CUCTeMHO-YHiBepCaAbHMUX, KOHCTUTYLIHNX,
KOMYHIiKaIlilHMX i, CTBOPEHNX Ha OCHOBI iX B3ae-
MOAiT, KOMOGIHOBAHUX CTPYKTYP, AO SKMX, 6e33a-
IepevYHO, BIAHOCUTHCS BUOKPEMACHA Y IIBOMY AOC-
AlpA>ReHH] AepskaBHA DOAITHKA POPMYBaHHSA iHTe-
AEKTYaAbHOT'O KalliTaAy HalliOHAABHOT'O T'OCIIO-
Aapctsa. A ne paniure BiaGyBaaocs i30Ab0OBaHO BiA
ypaxyBaHHSA TEMIIiB KOHBEPTEeHTHNX i CYCNiIABHUX
KOEBOAIOL[iMHUX IPOIIECiB.

BiaTak aBTOpM BBasKaIoOTh, Ij0 BU3HAHUM (PaK-
TOM € Te, IO peaAizailis 3a3HaveHNX 3aBAAHb OyAe
BMMAaraTy KOHCTPYIOBAHHS OHOBAEHOI CUCTeMMU
yIpaBAiHHA €HAOTE€HHO CIIPAMOBAHUM PO3BUTKOM
HalioHaABHOTO rocmopapcTsa. To6to popmyBaH-
HA CTPYKTYpP-aTPakTOpPiB Ha 3acapax AOMiHYBaH-
HS B IX CYKYIHOCTi CMCTEeMHO-YHiBepCaAbHUX |
pecypcHO-(PYHKIIOHAABHNX IACHCTEM i3 BarOMu-
MM AAANTUBHUMM XapPaKTePUCTURAMMU, O 6a3y-
I0ThCSA Ha:

a) HoBMX popmMax iHHOBaNiHUX 3HaHB (iHDOpP-
MariHux pecypcax);
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6) crmeniaAbHUX TaAy3sX COLiaAbHO-EKOHO-
mivnO1 npakTuky (iHpopmaninHin inaycrpii, pus-
Ky 3HaHb, iHpOpMaLifTHOMY MEHEAKMEHTI);

B) HiBEAIOIOTh A€CTPYKTMBHMI BIAMB pi3HO-
CIpsAMOBaHUX (PAKTOPiB HA TEeMIN 3araAbHOEKO-
HOMIYHOT'O IPUCKOPEHHS AVHAMIKI.

OG6'eXTMBHMM € BU3HATH, IO PiBHS 3araAbHO-
HaliOHAABHOTO PO3yMiHHS HaGyB BUCHOBOK, Y
BIAITOBIAHOCTI 3 IKMM €KOHOMIYHA ITOAITHKA HAIOT
Aep>KaBy, IKa CTOCY€ETbCA (POPMYBAHHSA iHTeACK-
TYaABHOTO KaliTaAy HaljiOHaABHOTO TOCIOAAP-
CTBa B KOHTEKCTi IPOBaAKEeHHA MOAepHi3amii oc-
TaHHBOTO, € CKAAAHOI KOMOIHAIIi€10 BHYTPIIHBO-
Ta 30BHIIIHBO OPIEHTOBAHUX aHTATOHICTUYHO-CY-
IepeYAUBUX 3aXOAIB, SIKi, BiAGMBaO4YM AlareKTH-
Ky "MeBHUX AUTIAOMATUIHUX MOSKAMBOCTEN" i KOH-
HeNIi COPUNHATTA AiIMCHOCTI NEBHOIO MOAITHY-
HOIO CUAOIO, IPEACTAaBAAIOTh BAACHE OCMMUCAEHHSA
TeMIIiB, HAPAMiB PO3BUTKY UM TO OKPEMOT'O BUAY
eKOHOMIYHOT AIIABHOCTI, Y4 €KOHOMIYHOT cucTe-
MU AepsKaBu B niromy [4].

Buxoastam 3 0COGAMBOCTEN reHepYBaHHS BU-
LMY OpPraHaMy yIPaBAIHHSA, Aep>KaBHOT 3aKOHO-
AaB4yoi Ta BuKOHaB4YOi BAaAau npotsarom 2010—
2019 pp. pi3HOro poAy CMTyaTMBHMX KOHIeNIil
(stxi, A0 pedi, 6yAO PO3POOAEHO i OGTPYHTOBYETh-
cs1 6e3 y4acTi IpOMaAChKMX PYXiB, aKTMBHUX OCe-
peAKiB peaaizanii coliaabHO-IIOAITMYHOT, KOTHI-
TUBHO-iH(OpMalilfHOI Ta €KOHOMIYHOI aKTUB-
HOCTi yKpaiHCHKOTO COIiyMy) MOKHA KOHCTATYy-
BaT¥ HACTYIIHE: HaBiTh JaCTKOBA peaaisalis He-
aAaNTUBHMX | HE AA€KBATHUX PEaAbHUM BUPOOHM-
90-TOCIOAAPCHKYM NIPOIlecaM IPOTPaMHNX TOAO-
>KeHb 3 QOpMyBaHHSA IHTEAEKTYaAbHOI'O KalliTaAy,
3adinae Ha AmMie OCHOBM 3abe3nedeHHs 30anaH-
COBAHOI'O PO3BUTKY HAILiOHAABHOTO TOCIOAAp-
CTBA, a i1 EKOHOMIYHOT 6e3MeKNU AeP3KaBy, 3aTaAOM.

OckinbkY, 3 OTAAAY Ha pe3yAbTaTy peaiizanii
NoIepeAHiX eKOHOMIYHMX Ta COLiaAbHO-€KOHO-
MIYHMX CTPATeriit PO3BUTKY Aep>KaBy, 06'€eKTaMu
pyiHaLnii MOCTIHO CTAIOTH TepeBaskHa 6iAbIIICT
cep CycniAbHO-€KOHOMIYHOI SKUTTEAIAABHOCTI —
€KOHOMiKa, CycHniAbHA CBiAOMiCTb, HaCeAEeHHA
Kpaiuu, HayKa i ocBita Towo. BoaHouac 6e3no-
CepeAHIMM i TOAOBHMM IPEAMETOM AAA "AepsKa-
BOTBOPYMX 3MiH" 3aAMIIAIOTHCS B3Ke BUCHA KeH] 3a
OCTaHHI pOKM IepMaHEHTHUX "TpaHchopMamiin-
Hux 3MiH" i "MoAepHi3anin", opraHisaniiHo-eKo-
HOMI4YH] CTPYKTYpH, a TAKOK COIiaAbHO-EKO-
HOMIi4Hi, BUpOOGHMYI Ta rOCIOAAPCHKI BIAHOCHHM.

V KoHTeKCTi 3a3HaYeHOTO, Ije YHEMOSKAUBAIOE
peanizarniro 6yAb-SKOTO BapiaHTy BIAPOASKEHHS 91
pereHepanii HalliOHaABHOT €EKOHOMIKM 3araAOM.

3ayBaskuMoO, 1O IPUKMETHOIO PMUCOI0 Cydac-
HOT'O iCTOpMYHOI'O eTany, Ha AYMKY aBTOpiB, E,
30KpeMa, Te, [0 caMe peaiisalnisi eKOHOMIYHOI
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IOAITHKY B Aep>KaBi He HAGyBa€ CTATYCY CAMOAO-
CTaTHBOTO apI'YMEHTY MOAOBXKEHHS i1 YAOCKOHA-
A€HHS IIPOIleciB pe3yAbTaTMBHOTO AepP>KaBOTBO-
penns. To6To He OTpUMYy€E TUTYAY "HaBarOMILIO-
ro" HaIpsAMY 3araAbHOAEp>KaBHOI opraHisarinHo-
YIPaBAIHCHKOI Ta BUKOHABYO-PO3NOPAAIOT AiAAb-
HOCTi. AAe 1eit iHCTpyMeHTapin pearizarnii eko-
HOMi4HO{ cTpaTerii (BpaxoByun HEMUHYYY He-
06xiAHICTB IiaecnpsiMOBaHOTO 3a6e3nedeHHs 6a-
30BUX HaIlilOHAABHUX €KOHOMIYHMX iHTepeciB) He
MO3Ke iITHOpYBaTUCh Cy6'€KTaMy AeP3KaBHOTO YII-
paBAiHHS GYAb-SKOTO PiBHS Ta HOAITMYHOT mpu-
HaAEXHOCTI.

Boanouac 3micT ekoHOMiIYHOT mOAITHRYM Aep-
JKaBM 10 GOPMYBAHHIO iHTEAEKTYyaAbHOTO KamiTa-
AY, CAiA BU3HA4YMTH 3a OAHUM 33 KpUTEPieM OIli-
HIOBaHHS pe3yAbTAaTMBHOCTI "BUTIAHO — He BMU-
riAHO" AAS eKOHOMIYHMX iHTepeciB HallioHaABHO-
IO IOCIIOAAPCTBA AAS iHiI[iIOBaHHA IPOIECiB 110TO
OHOBAEHHS Ta PeCTPYKTypu3aiii.

BBaskaemo, mo My 3HaXOAMMOCS Ha 3AaMHO-
My eTalli, OCKiAbKM 3allaHyBaB NepioA MaKCHU-
MaABHOTO HAKONMYEHHA €KOHOMIYHMX 3arpo3
Aep3KaBHOCTI, TMM GiAblI, IO MaEMO 06 '€KTUBHI
cBipueHHS Ta moAiTuyHi AemoHcTpanii (dpaxTu)
HEAOAYTOCTi IPpUIHATHUX | peari3oBaHUX yIpaB-
AlHCBKUX pilleHb, y AKi 3aAy4a€eThCA €KOHOMiKA
(oAHAK BUKOpHUCTAHHA KOTHITUBHO-iHDOpMaLiifi-
HUX MeXaHi3MiB IPOAOBIKYE aAMiHICTpaTUBHO-
CMAOBMI KOPUTYIOUMI BIAUB Ha yCi raay3i >XuT-
Ts1 yRpaincpkoro cycniabcrsa). Ha 6asi uiei dop-
My QYHKIIOHAABHOTO 3a6e3NMevYeHHs] MOJKE BU-
HMKHYTY HOBMI €BOAIOIIMHMI TUII YKPalHChKOT
ekoHoMmiku. [Ipore pAomiHyBaHHSA O03HAK Cy6-
'€KTUBi3MY y "IHTE€AEKTyaAbHOTO YMHHMKA" Cy-
JaCHMX A€P3KaBOTBOPYMX aKIliil KaTarizye 6amc-
KaBMYHE IepeTBOPEHHS eKOHOMIYHOT HOAITHKN B
iHCTPpYMEHT AeCTPYKTUBHOI IPUPOAN, IO peari-
3y€ cTparerimo:

1) He BiApOASKeHHS, a Aep3KaBHOTO BUIKMBAH-
HA;

2) He CMHXPOHIi3a1li10 TEXHOAOT{YHMX, IHHOBA-
[ifHO-iHBECTUIIIHNX, & TAKOXK CYCIIABHUX 3Yy-
CMAB MOAO iHTeHCcH(iKaLii mporeciB mo perese-
panii mapameTpiB cOLiaAPHO-eKOHOMIYHOTO pPO3-
BUTKY, a 3HUILEHHSA [[iHHOCTEM.

V npomy nepeaixy came jiHHiCTh HOAQABLIOTO
icHyBaHHA nporpecuBHOI eKOHOMIYHOI CUCTEMMU
AEep>KaBy Ha 3acajax BAAacHOI MOBHOIL[IHHOI Aep-
SKaBHOCT{ BTpaya€ IepPeKOHAMBOTI'O MOTUBALiTHO-
ro 3a6apBAeHHS.

3acBiaunmo Takmit PakT: §iAbOBOIO PYHKII€I0
€KOHOMI4YHO1 OAITMKY 3 POPMYBaHHSA IHTEACKTY-
aABHOTO KamiTaAy VKpaiuu K iHCTpyMeHTY pea-
Aizamii 3araapHOT cTpaTerii pO3BUTKY €KOHOMIY-
HOI CYICTeMU € Y3TOASKEHHA CKAAAHOT KOHCTPYKIi1
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Opi€HTUPIB, WO € TPOCTOPOM iMOBipHOT 06'€KTH-
Ballil, AKMI IOMMPIOETHCA HA YCi BUAY €KOHOMIY-
HOI AIIABHOCTI, yci KaTeropin HaceAeHHA YKpai-
HM, 3a4iaroyuM mMaTepiaabHi, iHTeAEKTyaAbHI Ta
AYXOBHI CMAM, peCypCHMI NOTEHIiaA Aep>KaBH,
Halli 3AaTHOCTi Ta MO>KAUBOCTI.

Biarak cysacumit moctyn cy6'ekTiB Aepsras-
HOT'O YIPaBAiHHA CAiA CIPAMYBaTH AO IlepIIodep-
roBux 06O0B'A3KiB YKPaTHChKOTO A€PKaBOTBO-
penns. A A0 IbOTO MOSKHA BiAHeCTH | mOXiAHI 3aB-
AQHHA:

1) dopmyBanHsa y rpoMaasfH YKpaluu Hecyme-
PE4AMBOrO pO3yMiHHA IPUPOAM €EKOHOMIYHOT CH-
cTeMMu, BUIPaBAAHOCTI Ta moTpi6HOCTI i1 po3BUT-
Ky, IPaKTUYHOTO MIATPUMMAHHA Y Ai€3AaTHOMY
craHi y 6YAb-SIKMX I€OMOAITHYHNX 9M KPU3OBUX
yMOBaXx;

2) po3ymiHHS 060B'13KOBOCTI €BOAIOLIIHOTO
pPO3BUTKY €KOHOMIK}, a HE CMAOBOTO BTPY4aHHSA
Aep>KaBHMX OPraHiB BAAAM Yy TeMIIM eKOHOMIYHOI1
AMHaMiKH, IO 3aTPOSKYIOTh BAACTUBYUM YKpPaiHCh-
KOMY CYCHiABCTBY HOpMaM iCHYBaHHS;

3) 3a6e3neveHHs y3roAKeHOT AiSABHOCTI 1O
AOCATHEHHIO COI[iaAbHO ¥ EKOHOMIYHO 3HAYYIINX
IiaeN BCiX TiAOK MOAITMYHOT Ta BUKOHABYOI BAA-
A

4) nepepbauenns (06'€KTUBHE, a He IPUMAp-
He) IepCHeKTUB peaaisanii HAyKOBO-TEXHOAOTI4-
HUX, TEXHiKO-eKOHOMIiYHUX Ta YIPaBAIHCBKUX
pimeHp y X KOHCTPYKTUBHMX 1 A€CTPYKTMBHUX
acIeKTax;

5) BU3HAYEHHS ONTUMAAbHUX AAS YKpalum
MAAXIB BTiAGHHS IONepeAHiX HalmpaloBaHb pe-
¢opmaropis, ypsAAiBi Ap. y eKOHOMIUHI peaaii cbo-
TOACHHA.

Boazovac meTor eKOHOMIYHOT TOAITHMRY B VK-
paiHi TOBMHHO CTaTHM BUPIIIEHHS ABOX YHiBEepCaAb-
HUX | B3a€MO3aAESKHNX 3aBAAHb!

1) y BHYTpPilIHPOMY €EKOHOMIYHOMY IIPOCTOPi —
camMo36epesKeHHsI EKOHOMIYHOT CuCTeMNU AepKa-
BM, 3abe3nedeHHs IiAicHOCTI Ta HaaimHOCTI 11
dyukuionyBanHs. AGo aAMiHICTpaTUBHE KOHCTPY-
IOBAaHHS OHOBAEHOI CUCTEMM CYCHiABHO-EKOHO-
MIYHMX BIiAHOCMH Ha 3aCapaX AOMIHYBaHHA Y iX Cy-
KYIIHOCTI COILiaABHO-IIOAITMYHO-eKOHOMI4YHOT'O
cy6'eKTa Aep>KaBHOTO YIPABAIHHS i3 GiAbII BAro-
MUMM palioOHAAICTMYHMMM i TOMiIPKOBAaHMMMU Xa-
pPaKTepUCTUKAMMU;

2) y 30BHIIIHPOEKOHOMIYHOMY CePeAOBUIL —
peanaizaiis 3aXMCHOTO aCIeKTy Ta CIPSIMOBAHOCT]
PO3BUTKY HaljiOHAABHOI €KOHOMIKM fK Baromof
CyOCTPYKTYpPHU eEKOHOMIYHOT 6e3MeKM, 3aXUCT AEP-
SKaBHO OPTaHi30BaHOI'O COLiyMy BiA 30BHIIIHIX
He6e3Iek i 3arpo3, 36epesKeHHs Aep>KaBHOT BAAC-
HoCTi (a He po36a3apOBaHHS AASL HAOBHEHHS
OI0AJKETY), CyBepeHiTeTy, TepuropiarbHOT miAic-
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HOCTi (AouianpHMM 6yAr0 6 i po3mupeHHS 30HU
BAACHOTO BIIAMBY, & HE BTPATH A€ P3KaBHOCTI).

BUCHOBKMHA

Aep>kaBHy mOAITHKY BOAHOYAC MOJKHA IPEA-
CTaBUTU K BIOPAAKOBAHY B3a€MOAiI0 11 ckaa-
AOBMX €AEMEeHTiB, HACAIAKOM 4YOTO € I CTPYK-
TypHO-(YHKI[iOHaABHA ONTHUMIi3aLjif AO BUTAA-
AY, AKICTb AKOT'O AO3BOASE 3aAOBiABHO BUPIIIY-
BaTU aKTyaAbHI mpoGremy 3a6e3nedeHHsT €KO-
HoMmiyHOT eBoAtOLii Vkpaiuu. Takoi Bmopsaaxo-
BAHOCTi MOJKAMBO AOCATTHM 332 PaXyHOK 30B-
HIIIHIX CTOCOBHO Aep>KaBHOI MOAITHKY POpMy-
BaHHA iHTEAEKTYaAbHOTO KaliTaAy HalliOHaAb-
HOTO rocmoapapcrtsa (akTopiB (Hacammepea,
A€p3KaBHOTO, periOHaABHOTO | TA06aABHOTO 11O-
XOAJKEHHS), [0 AO3BOASIE C(DOPMYAIOBATY IPO-
6aemy popmarizanii, iHkopropysasum i1y npo-
necu peaaisanii BIAMOBIAHOT HOAITHKY B yMOBax
MoOAepHi3alii.
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LAND DEVICE ON POSITIONS OF SOIL FERTILITY SAVING

CTaTTIO IPUCBSYEHO HAYKOBO-OPraHi3alilffHuM 3aCapaM 3eMAEYCTPOIO, IO PeaAi3yeThes Ha 3acapax 36epesKeHHs Ta BIATBO-
PEHHSI POAIOYOCTi TPYHTY CiABCBKOTOCIHOAAPCHKUX YTiAb. 30CEPEAKEHO yBary Ha HeOOXiAHICTh BIOPSAKYBaHHSI IPOCTOPOBO-
TepUTOPiaAbHOI OpraHisanii HOBUX arpoopMyBaHb 3 OPi€HTYBAHHSAM Ha €KOAOT'0-AaHAMA(DTHMI Ta €KOAOT'0-eKOHOMIYHMUI MIAXIA.
Bkasano Ha oco6AauBoCTi Andepenuianii cxmaiB rpyHTOBOI OBepXHi 3a yXuAoM npu GopMyBaHHi cTaroro arporanpmadry. Ha-
FOAOIIEHO Ha aKTYaABHICTh IPaAALii €eKOAOrO-TeXHOAOT{YHMX IPYIM IPYHTIB Iip 4ac PO3POOKM CXeM 3eMAEYCTPOIO arpoBupo6-
HUYMX IPYII 3eMeAb 3 METOIO YIIePeASKEeHHS AerpaAaliifHiX [IPOLeciB IPYHTY Ta BTPATH POAIOYOCTi rpyHTy. CucTeMaTn3oBaHo y
TaGAMYHMIL BapiaHT €KOAOI0-TeXHOAOTIYHI IPYNM IPYHTIB CiAbCHKOIOCIOAAPCHKOTO NpPU3HAYEHHS. 30PiEHTOBAHO yBary Ha He-
06XiAHICTH BIPOBaAXKEHHS Y MPAKTUKY MMUPOKOTO 3aCTOCYBAHHS 36 MAIOBAHHS MaAONPOAYKTUBHUX HU3BKOPOAIOUMX 3EMEAb 32
paxyHOK peaaizanii po6040ro NPOEKTY 3eMAEYCTPOIO L[OAO 3HSTTSI, e PEHECEHHSI Ta 30ePesKEHHS] POAIOYOrO WAy IPYHTY.

Modern approaches to land management require large-scale implementation of scientific and organizational principles of
land management, namely the principles of its practical implementation in the formation of mechanisms of reproduction and
conservation of soil fertility. Conservation and rational use of soil is becoming relevant in the current conditions of land
transformation. HaykoBo-opraHizauiiini acnekTu 3eMA€YCTPOIO ¥ BiATBOPIOBAABHOMY MIPOLECI POAIOYOCTi IPYHTY 3AATHi BUpi-
IIyBaTy NMTaHHS 3MiHYM BMICTY TyMyCy BTPYHTaX pi3HMX 30H i AaHAIIAa(TiB NOB'SI3aHi MepIl 3a BCe 3 iX AKICHUM CKAAAOM i yMOBaMu
neperBopenssi. Particular role is played by practical aspects of the study of the transformation of the soil quality (humus
content, granulometric composition of soil, acidity, alkalinity, soil buffer, nutrient ratio, soil biological activity) in the conditions
of slope lands, taking into account that 30-60% of the lands of Ukraine is on the slopes. Episodic development of erosion
associated with the natural micro-relief drainage network in the form of runoff capillaries is characteristic of the slope areas.
Implementation of contour-reclamation organization of the territory can prevent soil degradation processes, prevent loss of
soil fertility and ensure rational use of soil. Ecological-technological groups of soils are allocated with the purpose of preventing
the degradation processes of the soil in the development of schemes of land management of agricultural production groups of
lands. Implementation in practice of the "Working Land Management Project on Removal, Transfer and Preservation of the
Fertile Soil" is one of the scientifically grounded approaches to land management. Attention is focused on the need to introduce
into practice the widespread use oflow-yielding low-yielding land through the implementation of a working land management
project for removal, transfer and preservation of the fertile soil layer. Other mechanisms of land management for preservation,
restoration of soil fertility concern the order of conservation of degraded and unproductive lands, the economic use of which
is environmentally dangerous and economically inefficient, as well as technogenically polluted land plots, where it is impossible
to obtain ecologically clean land, is dangerous to their health.

Kaono6i caoba: podrouicme zpyumy, 3emaeycmpin, payionarvra opzanizayia mepumopis, zpym-
mo3bepizaroui mexnorozii, 0X0poHa 3emenv.

Keywords: soil fertility, land management, rational organization of territories, soil conservation
technologies, land protection.

MOCTAHOBKA NMPOBJIEMM HO-YOPHO3EMHMX I'PYHTIB, AKi XapaKTepuU3yoTh-

VkpaiHa BoAOAi€ YyHIKaABHMM 3€MEABHO-Pe-  CsI BUCOKMM piBHEM HPUPOAHOT poarodocTi. 3ara-
cypcuum norenniarom. bansska 70 % i1 rpyHTO-  AOM Yy mA@HETApPHOMY BUMIpPi 3€MEABHO-PECYPCHMIT
BOTO NOKPMBY CKAAAAEThCA 3 YOPHO3eMiB i Ayd- moTeHniaa Yrpainu ckaapae 8,8% wopHozemHux
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naowy Ceity. OT:Ke, B Cy4aCHUX yMOBAX 3eMeAb-
HUX TpaHchopMmanii B Meskax Hamoi kpaiuu 36e-
pe’KeHHs, paljiOHaAbHE BUKOPUCTAHHS TPYHTY Ha
eKOAO0Tr0o6e3NnevHNX 3aCaAax € HallaKTyaAbHIIIO0
npo6aeMoro HarfioHaABHOT Ge3meky YRpaiuu.

AHANI3 OCTAHHIX AOCNIAXEHDb
I NYBNIKALIA

3akon Vkpaium "IIpo oxopony 3emenn" Bu-
3HaYa€ NpaBoOBi, EBKOHOMIiYHi Ta colliaAbHI OCHOBM
OXOpOHM 3eMeAb 3 MeTOI0 3abe3nedeHHs X pa-
I1iOHaAPHOT'O BUKOPUCTAHHA, BIATBOPEHH Ta MiABK-
IeHHS POAIOYOCTI IpyHTIB (Aaai — PT'), iHmmx xo-
PYCHMX BAACTUBOCTEN 3€MAl, 36€pesKEHHS EKONO-
riyHMX QPYHKIiN IPYHTOBOTO NOKPUBY Ta OXOPO-
HU AOBKiAAsL YV cT. 1 po3aiay I "3araapni moaro-
SKeHHA" BM3HA4Y€HO TepMiH "pOAIOUiCTb TPYHTY",
SIK 3AATHICTh I'PYHTY 3aAOBOABHSATY IOTPEGH pOC-
AVH B €eA€MEeHTaX >KMBAEHHS, BOAl, MOBITPi i Temai
B AOCTaTHIX KiABKOCTAX AAf IX HOPMaAbHOTO pPO3-
BUTKY, AKi B CYKYITHOCTi € OCHOBHMM ITOKa3HUKOM
AKOCTI IpyHTY. Y cT. 37 nponucaHi OCHOBHi BUMO-
rm Ao oxopouu PT, sxi BuaHayaroTs 0OMesKeHHS
AIIABHOCTI Ha 3€MAAX CiABCBKOTOCIIOAAPCHKOTO
BIMKOPMCTAHHA: BUPOUIYBAHHA NEBHUX CiABCHKO-
TOCIIOAAPCBKUX KYABTYP, 3aCTOCYBAHHA OKPEMUX
TEXHOAOTIN TX BUpoOUyBaHHSI a60 NPOBEAEHHS
OKpeMMX arpOTeXHIYHMX OIlepallili; po30pPIOBaH-
HsA CiHO>KaTel, IaCOBNIL; BUKOPUCTAHHA AeTPaA0-
BaHNX, MAAONIPOAYKTUBHIX, @ TAKOSK TeXHOT€HHO-
3a6pyAHEHNX 3eMEABHIUX AIASTHOK; HEOOTPYHTOBA-
HOTO iHTEHCUBHOT'O BUKOPUCTAaHHS 3eMeAb [1].

MisnicrepcTBoM ArpapHOi IOAITHKM Ta TPOAO-
BOAbCTBA YKpainu 3aTBepaskeno Hakasz Ne 536 Bia
11.10.2011 p. "IIpo 3aTBepaskenHs Ilopsaaky Be-
AEHH S arpoXiMiYHOIO macnopTa I0Af, 3eMEeAbHO1
AASHRN", IRV IPU3HAYEHMI 3AIMICHIOBATY KOHT-
poab 3a AnHamikomo PI'y meskax cucremaTnyHux
ix arpoximMivHMX OOGCTEKEHDb 3 BUAAHHSIM arpo-
XiMiYHOT'O TaCIOPTY, B IKOMY (PiKCYIOTHCS IOYAT-
KOBi Ta mOTOYHI piBHI 3a6e3MeYeHH T TOKMBHUMMU
pedoBMHAMu TPYHTIB Ta piBHi 3a6pyAHeHHs [2].

PT, mexanizmu i1 36epeskeHHsT HA 3€MAEBIIO-
PAAHMX 3aCapax CTaAM IPEAMETOM AMCKYCii ce-
peA HayKOBIiB: [HCTUTYT 3€pPHOBUX KYABTY P OI -
AIOAHVIB Pe3yAbTaTy po6OTH, IPOBEAEH] B yMOBax
niBHIYHOT YacTHHYM cTeny YKpaiHyu IPOTATOM Iie-
CTM POKIB: TPUBaA€e 3aTOPTAHHS Y TPYHT NOGIYHOT
IPOAYKILiT 3 pPHOBUX KYABTYP HaBiTh 6€3 yHECEH-
HS THOIO cupusie 36epeskeHHI0 BUCOKOTO PiBHSA
NOTeHLiNHOT poAtodocTi YopHO3emy [3]; baraes ALA,.
[4] Ha KOHKpeTHUX HPUKAAAAX OXapPaKTEePU3yBaB
poamouicTs rpyHTiB Creny Vkpaium 3a pisdHoi
iHTeHCMBHOCTI iX BUKOPUCTAHHS; CY4acH] TeXHO-
AOTii BIiATBOpPEHHS POAIOYOCTI IPYHTIB Ta MiABU-
IeHHA IPOAYKTUBHOCT] arpoCucTeM AOCUTD IIPO-
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decinro o6rpynToBano B npausax Tapapiko O.I.
[5]; B HaykoBux crartsax [loaynana M.I. [6] Bu3-
HaYe€HO €KOAOTO-Te€HeTHYHMUIN CTATyC POAIOYOCTI
rpyHTiB YRpainu, a Tako3K Bce6i4HO oXapakTepu-
30BaHO BUAM POAIOYOCTI TPYHTIB i 0Cco6AMBOCTI 11
OILIiHKM; 3aCAYTrOBYIOTh Ha yBary npani Ilnkyan
M.K. BiaHOCHO BiaTBOpeHHS Ta 36epesKeHHs Po-
AI0OYOCTi TPYHTIB Yy TPYHTO3aXMCHOMY 3eMAe-
po6ctsi[7]; P. [Tanac Bucsitawoe cydacui npo6ae-
mu 3HmwkeHHA PI' Vkpaium Ta mepcmektusu ii
BiATBOpeHHS | 36epesKeHHs Y iBAEHHOMY perioHi
Vkpaiun[8].

Cepepa iHO3eMHUX HAYKOBI[iB TpOGAEMAM 3EM-
AeYCTPOIO Ta POAIOYOCTi 'PYHTY HPUAIAAAK YBa-
ry: koaekTus aBTopiB IliBaennoi Kopei 3a mia-
TPUMKM YIIPaBAiHHA PO3BUTKY CiAbCBKUX PETiOHiB
aHaAi3yBaB MOSKAMBICTh PeKyAbTMBAILil Ta BIO-
PSIAKYBaHHS 3eMeAb Y IpUOepesKHIX COAOHYAKAX
3 MEeTOIO MiABMIIEHHA POAIOYOCTI I'PYHTIB Ta BpPO-
skato pucy [9]; Dereje Guteta anaaizye cxemu 3em-
A€YCTPOIO TPYHTIB Pi3HMX BMAIB TOCIOAAPCHKO1
AisIABHOCTI Ha TepuTOpii BOAOPO3AiAy Arsamma
[TiBaenno-3axianoro Edioncekoro narip's [10];
Daniel Bekele 3ocepeaskye yBary na Heo6xiaAHOCTI
BAOCKOHAA@HHS 3€MAEYCTPOIO Ta TeXHOAOTiN 3eM-
AEKOPUCTYBaHb 3 METOIO i ABUIIEHHA IPOAYKTHB-
HOCTi Ta poArodoCTi TpyHTIB Ha BoAOAiAi Keleta,
6acenni piukn ABam (Awash River basin) [11]; rpy-
na BueHux International Institute of Tropical
Agriculture (IITA) sanpononyBaaa ynpaBAiHHA
TPYHTOM i poatodicTio rpyHTiB y Adpui, ski poc-
AipskyBaancs npotarom 30 poxis [12].

ITonpu HasABHiCTh 3HAYHOT KIABKOCTi HAYKOBUX
npalnb, HAYKOBO-OpraHi3aliiiHi 3acaay 3eMaeyc-
TPOIO y mpoteci 36epesKeHHsT POAIOYOCTI TPYHTIB
3aAMMIAIOTHCA HEAOCTATHHO AOCAIASKEHUMM.

®OPMYJIIOBAHHS LIJIEW CTATTI

CyuacHi DiAX0AM AO YIIPaBAIHHA 3eMEeAbHUMMA
pecypcammu BMMaramoTh WUPOKOMACTAGHOTO
BIPOBAASKEHHSA HayKOBO-OpPTaHi3aIiHMX 3acap
3eMAEYCTPOIO, a caMe IPUHIMIIB JIOTO MPaKTHI-
HOl peaaizanii moapo popMyBaHHS MexaHi3MiB
BIATBOpEHHS Ta 30 pesKeHHS POAIOYOCTI TPYHTY.
3arocTpeHe NUTaHHA CbOTOACHHSA: BIPOBAaASKEH-
HA KOHTYpHO-MeAiopaTMBHOI opraHisarii Tepu-
TOpii3 MeTO0 yIepeAKeHHS AeTPAAALiHUX IIPO-
neciB rpyHTy Ta Brpaty PT. Bupimenus nporo nu-
TaHb BUMara€ mipBuigeHol yBaru Ak 3 6GOKy Aep-
SKaBM, TaK i HAYKMA.

META CTATTI
Meroio cTaTTi € y3araabHeHs HAyKOBO-Opra-
Hi3aLifiHNX OCHOB 3€MAEYCTPOIO Ha 3acap arpo-
AaHAIIA(THOTO MiAXOAY B YMOBAaX COL[iaAbHO-€KO-
HOMiYHOT'O Ta 3eMeAbHOTO peOopMyBaHHA.
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BUKJIAA OCHOBHOIO MATEPIANY
DOCNIO)KEHHSA

36epeskenns ta BiarBopenus PI' Busnaueno
IIOCAIAOBHOIO NOAITMKOIO HaloO1 Aep>kaBu y cepi
3eMeAbHMX TpaBoBiaHOCHHAX. Y KoncTurynii Vk-
paiuu (ct. 14) HaroAomeHo, WO OCHOBHMUM Harat-
CTBOM HaIIOI AeP>KaBy € 3eMAs, BIAHOCHO AKO1 A€
pesxkum oco6auBoi oxopoun. OcHoBHMI 3aKOH,
BpPaxOBYIOUM BUKAIOYHO BasKAMBE 3HAUYEHHA 3eMAi
y BCix cdepax KuUTTeAiAAbHOCTI YKpainu Ta i1
HapOAY, BUAIASE 3eMAIO CepeA iHMNUX NPUPOAHUX
pecypcis i 3anpoBaaskye npunHun i 0cO6AMBOT
OXOPOHHU, AKY 3AiNCHIOE AepskaBa. [IpoBiaHa meTa
OXOPOHHNUX 3aCaA 3eMEABHUX pecypciB — 3a6e3-
IeYeHHA PallioHaABHOTO BUKOPUCTAHHA 3€MeAb,
3aXMCTY BiA MKIAAMBOTO aHTPONOTEHHOIO BIIAM-
BY, BiaTBOpeHH i miaBumenHsa PT, miaBumenus
IPOAYKTMBHOCTI 3eMeAb AiCOBOTO POHAY, 3a6e3-
IeYeHHS 0COOAMBOTO PEKMMY BUKOPUCTAHHS 3€-
MeAb IPUPOAOOXOPOHHOIO, O3A0POBYOTO, peK-
pealiiHOTO Ta iCTOPUKO-KYABTYPHOTO IpPMU3HA-
J4eHHS.

PoarodicTs rpyHTY 3HAXOAUTHCSA B psAMilt 3a-
AESKHOCTI BiA KiABKOCTI rymycy B rpyHTi. 3TiaAHO 3
ct. 1 3akony Vkpaiun "IIpo oxopony 3emenn" [1]
TyMyC — OpraHi4Ha CKAaAOBa 4aCTMHA TPYHTY,
sIKa YTBOPIOETHCS B Ipoueci 6ioximiyHoro posk-
AaAy POCAVHHUX i TBAPMHHUX PEIITOK Ta POpMye
yioro poadicte. CocTepira€Tbcs 3aAe>KHICTb:
quM GiAblie BIACOTOK I'yMyCY MICTUTBCS Y TPYHTI,
TuM Girblie 3aGe3nedeHi POCAMHU MOKUBHUMMU
pedOBMHAMMY, TUM BUILE BPOSKAMHICTb.

Oco6AnBoCTi 3MiHM BMiCTY I'yMyCy B TPYHTax
pi3HuX 30H i AaHAmAadTIB TOB'A3aHI mepeaycim 3
XapaKkTepoM HAaAXOASKEHHS B TPYHT POCAMHHUX
PEIITOK, IX AKICHMM CKAAAOM i yMOBaMM IIEPETBO-
peHHA.

Ha AyMKy HayKOBIiB, pOAIOYMIL TPYHT Xapax-
TepPU3YETHCA HACTYIHUMM BAaCTUBOCTAMY [13—
15]:

1. OnTumanpHMI IPAHYAOMETPUYHUN CKAAA
TPYHTY, AKMU} BU3HA4Ya€ CIiBBiAHOLIEHHSA MeXaHi-
YHMX eAeMEHTIiB pi3Hux poamipis (rpanyiromer-
puuHuX Ppakiii), U0 BIAMBAIOTH HA OTO BAAC-
tuocti. Hacamnepea 0co6AnBO 3HAYMMUM €
KiABKiCHE CHiBBiAHOUIEHHS NMAYBAaTOI I'PaHyAO-
merpuanoi ppakuii (< 0,001 Mmm) ta Api6HO MTHAY-
Batoi (0,005—0,001 mm), sixi ckAaAa1OTh HAGIABLI
AKTUBHY YaCTUHY TPYHTY, 10 36aradeHa ryMycoM,
eAeMeHTaMM 30AbHOTO Ta 3abe3ledye a3oTHE
SKMBACHHS POCAVH, BU3HAaYa€ OCHOBHY (PYHKIIiIO
y dopMyBaHHI DOTAMHAABHOI 3AATHOCTI i CTPYK-
TYpPOYTBOpPEHHI TpyHTY. A Tak03K A0Gpa CTPYKTY-
pa 3a6e3nedye yMiCcT BOAOTPpUBKMX arperatis. Tak,
B OPHOMY HIapi YJOpPHO3eMiB iX KiABKiCTh 3HAXO-
anthesa B Meskax 40—60%, mo Bu3Havae cTiikicTs
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CKAAAAHHS 1 ONTMMAaAbHI 3HAYEeHHS MiIABHOCTI
TPYHTY AASI 6AaraTbOX KYABTYp. 3MEHIIEHHS BMIiCTY
BOAOTPUBKMX arperaTiB y TMIOBMX YOPHO3eMax
meHme 40% HeraTuBHO NO3HAYAETHCA Ha A€AKMUX
(pi3MIHMX BAACTUBOCTSX, i HepeAyciM Ha BOAOIIPO-
HUKHOCTI.

2. KucaorHicTs, AyRHicTh Ta 6ydepHicTb
TPYHTY BIIAMBA€E Ha POAIOYICTb IPYHTY Ta, BiAlO-
BiAHO, Ha Bpokall. bydepna 3paTHicTs rpyHTY —
sBULLE, siKe 3a6e3medye MOCTIIHY KOHIEHTPaLiio
BOAHEBMX i FIADOKCMABHMX OHIB B TPYHTI, 11O AQE
MOJKAMBICTh POCAMHAM IPUCTOCYBATHUCA AO YMOB
cepeAOBHIIaA.

IliaBumeHM piBeHb KUCAOTHOCTI TPYHTY yIIO-
BiABHIOE 3aCBOIOBAHICTh POCAMHAMM IO>KMBHUX
peyoBUH, IO MiCTATHCA B KucAOMy I'pyHT. Cpu-
ATAUBUY piB€Hb KMCAOTHOCTI — HeoOxiaHA yMoO-
Ba AAS 3aCBOEHHSA €AEMEHTIB JKMBAEHHA i Ipo-
dirakTury xBopo6. Y kucaomy cepeposumyi y 3—
8 pa3iB miABMIIYETHCA HAKONMYEHHS B POCAMHAX
paAiOHYKAIAIB i BaKKMX MeTaAiB. Y pocanHax, AKi
POCTYTb Ha KUCAMX I'PYHTAaX, 3aTPUMYETHCS IIepe-
TBOPEHHA MOHOCaxapiB y AMcaxapuMAM Ta iHmi
CKAAAHI CIOAYKM Ta IOPYIIYIOTHCA IPOLeCH YTBO-
peHHs 6iAKiB i 06MiHy, picT i po3rarysReHHS KO-
peHiB, IPOHUKHICTh KAITMH KOpeH:, 3aCBOEHHA
pocAMHamyu BOAM i moskuBHMX pedoBuH. Ha aysk-
Hux (3aconrennx) rpyurax (pH >7,0), nasnaxu,
3HUIKYETHCA AOCTYIHICTh AAS POCAMH 3aAiisa,
mapraHio, gocdopy, mial, 6opy Ta Girpmocti
MmikpoeaeMeHTiB. Tak, TOKa3HMKM ONTUMAABHOTO
KMCAOTHO-AYJKHOTO Alala3oHy BM3HAYeHi AAA
KYABTYpP: qubyas — 6,4—7,5, kamycra mi3Hs —
7,0—7,4, 6ypsik croroBuit — 6,5—7,2, paHHs Kap-
TOIAS, KapTonas — 4,5—6,3, MopkBa — 5,6—7.

3. AocrarHs KiabKicTh MiHepaAbHUX ere-
MEHTIB, IO 3aCBOIOIOTHCSA 3 TPYHTY 3aBASAKY AiAAB-
HOCTi KOpeHeBOI CUCTeMM POCAMH Y BUTASAAL IIO-
3UTUBHO Ta HETATUBHO 3aPAASKEHMX iOHIB — KaT-
ionis Ta anionis. Hanpuraaa, a3ot moske 3acBo-
I0BaTUCA pOCAMHamu y BUrasai aniony NO, Ta
kationy NH,*, bocdop ra cipka — y Burasai an-
ionis pocdopnoi ra cipyanoi kucaor — H,PO," i
SO,”, kaaii1, KaAb1iit, MaTHii, HATPiit Ta 324130 —
y BUTASAIAL KATiOHIB 3 OAHMM 9 ABOMA MTO3UTUBHMU-
mu 3apspamu K+, Ca?*, Mg*, Fe?", a mikpoearemen-
TH — Y BUTASAI BIATOBIAHMX KaTiOHIB 4YM aHiOHIB
(60p, xA0p, KO6aABT, MiAb, 3aAi30, MarHil, Map-
raHelb, MOAiGAeH, cipka i nuHk). IIpuyomy poc-
AVHY 3aCBOIOIOTH iOHM HE TiABKM 3 TPYHTOBOTO
pPO34YMHY, a 1 Ti, [0 YTPUMYIOTHCSA Ha KOAOIAAX —
TAMHUCTUX MiHEpaAax 9M 4acTo4YKax rymycy. Aas
IIbOT'O POCAVHM AaKTMBHO BIIAMBAIOTH HAa TBEPAY
(ppaxniro TpyHTY CBOIMM KOpPEHEBMUMM BUAIAECHHA-
MU, fKi MaIOTh BUCOKY PO34YMHHY 3AATHICTh 3aB-
ASAKY BYTiABHIN KMCAOTi, OpraHiYHMM Ta aMiHOKMC-
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Aoram. [Tip BnAMBOM 1juX CIOAYK HeOOXiAHI poc-
AMHaM IO>KMBHI peYOBMHM I€PEXOAATH Y AOCTYII-
HYy popmy.

4. Ontumizanis HopM i ciBBiAHOIIEHHA eAe-
menTiB xuBAeHHS (N: P: K) 3 ypaxyBauuam piBus
3a6e3MedYeHHs] TPYHTY AOCTYIHUMMU AAS POCAVH
IO>KMBHMMM € A€ MEHTaMMI.

5. BioaoriyHa akTMBHICTb I'PYHTY, fKa BUCTY-
Ia€ Ba>KAMBMM IOKa3HMKOM POAIOYOCTi TPYHTY Ta
XapakTepusye AKICHMUI i KiAbKiICHMI CKAAA MIKPO-
OpraHi3MiB, aKTUBHICTb (pepMeHTiB, TPYHTOBE "AM-
XaHHA", a TAKOXK IIOTEHIiiiHY 3AaTHICTh 3a6e3me-
4yBaTy POCAMHM eAeMeHTaMM SkuBAeHHA. Hacam-
nepeaA, MOBa VA€ MPO ONTUMAAbHY GiOAOTIYHY
aKTUBHICTh MIKpOOpPTaHi3MiB, fgKa BU3HA4Ya€TbCA
yMOBaMy TPYHTOBOT'O CepPeAOBNINA, BHECEHHAM
MiHepaAbHMX | OpraHidHMX AOOGDPUB, OYAb-SIKUX
3aco6iB ximizamii, o0 AKICHO BOAMBAIOTH HA AM-
HaMiYHy piBHOBary Aucumiasnii (minepaaisanii) ra
acumiasnii (immo6iaizanii) y uukaianomy npoueci
TpaHcdopMmalii opraHo-MiHepaAbHOT Macyu TpyH-
ty. Tak, HaamipHa iHTeHCHdikaLis akTUBHOCTI
IPYHTOBUX MIKpOOPTaHi3MiB 3a paXyHOK BHECEH-
HS MiHEPaABHUX | OpraHiYHNMX AOGPUB MOKE CIIPH-
YYMHUTYU MBUAKY MiHepaaizanilo rymycy, a oTke,
BTPATy NOTEHIiNHOT poAIOYOCTi I'PYHTY Ta dop-
MYBaHHA AaTePaAbHOT'O BUHOCY HaKONMYEHUX
HiTpaTiB 3 rpyHTOBUMU BOoAaMMu. | HaBIaky, npu-
THiY€HHA aKTMBHOCTI MiKpOOPTaHi3MiB HETaTMBHO
BIIAMBAE Ha NMOKMBHUIL PEKUM POCAMH Ta TyMy-
coBMII cTaH IpyHTYy. ONTNMaAbHe yIpaBAiHHA AM-
cuMminsniiHo-iMMo6iAizaitHuMy npouecamn 6io-
AOTiIYHOT aKTUBHOCTI IPYHTY OBUHHI 3a6e3meyn-
TH BiATBOPIOBAABHI IPOLeCH POAIOYOCTI TPYHTY;

QopmyBaHHA arporaHAma@PpTy CYIPOBOA-
SKYEThCA TpaHchOpMali€lo peYOBMHHOTO Ta eHep-
reTuyHOro noteHniaay. ¥ mepmi 10—15 poxkis
micAsi po30pOBaHHS BiAOYBAa€THCS IHTEHCUBHA
MiHepaaizanis mo6iabHMX POpM OpraHivyHOT pedo-
BUHMU, IO IPU3BOAUTH AO MIBMAKOI BTPAaTH IrymMy-
cy. ITopaapma crabirizanis npouecy minepaai-
3aniirymycy nos'sizaHa 3 AOCATHEHHSIM AaGiAbHO-
ro piBus crabiapHOCTI (aTpakTopa) Ta YymoBiAb-
HEHHAM PO3KAaAaHHA 3a YMOBM AOCATHEHHAM I1€B-
HOTO "KAiMakcy", TO6TO HOBOTO PiBHOBa>KHOTO
crany. Taxk, cepeAHbOPIYHI BTPAaTU TYyMyCy B Op-
HOMY mapi miBAEHHOTO YOpHO3eMy y pa3i BUKO-
pUCTaHHA B 3epHO-IapOBUX CiBO3MiHAxX 6e3 3ac-
TOCYBaHHSA AOGPUB [IEPLIOTO ACATUPITYSA CKAAAN
6an3bpko 1 1/ra, apyroro — 0,5, TpeTporo —
0,4 7/ra. B nactynui 30 pokiB BcTaHOBMAACH Maii-
’Ke opAHaKoBa BTpara rymycy — 0,3 1/ra 3a pik [15].

3 MeToI0 BpaxyBaHHA TePUTOPiaAbHUX BiA-
MiHHOCTE} IPUPOAHNUX Ta EKOHOMIYHUX YMOB YK-
paiHu BIPOBAaASKEHO IPUPOAHO-CiABCHKOTOCIO-
AapchKe paionyBaHHs 3emeab (paai — IICP3),
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sike BiAOGpaskae arpoeKOAOTIYHY OCHOBY TEPUTO-
piaABHOTO 3eMAEYCTPOIO, PO3KPUBAE IPUPOAHMI
6ioKAIMATUYHNIT IOTEHIIiaA IEBHUX TEPUTOPIIL.

3riano 3i cT1. 26 3akony Ykpaiuu "IIpo oxo-
pony 3emear” [1] I[ICP3 € ocHOBOIO AAS OAIAY
3eMeAb 3a IiAbOBUM IIPU3HAYEHHAM 3 ypaxXyBaH-
HSIM NPUPOAHMX YMOB, aTrpOGIOAOTIYHMX BUMOT
CiABCBKOTOCIIOAAPCBKUX KYABTYP, PO3BUTKY TOC-
OAAPChKOI AIAABHOCTI Ta IPiOPUTETY BUMOT €KO-
AoriuHOT Ge3meky, BCTAHOBAEHHS BMMOT LIOAO
palioHaABHOTO BUKOPUCTAHHSA 3€MeAb BIAIOBIA-
HO AO paiioHy (30HM), BUBHAYEHHS TEPUTOPIit, 110
noTpe6yITh OCOOGAMBOTO 3aXUCTY BiA aHTPONO-
TeHHOTO BIIAMBY, BCTAHOBAEHHS B MeKaX OKPEeMUX
30H HEOOXIAHUX BUAIB €EKOAOTIYHUX OOMEKEHD Y
BUKOPUCTAHHI 3eMeAb 3 ypaxyBaHHAM reoMopgo-
AOTIYHUX, IPUPOAHO-KAIMATUYHUX, TPYHTOBUX,
epo3iiiHMx Ta {HmMX 0COGAMBOCTEN TEPUTOPIiL.
Bono Takox € indopmaniiinon 6a3010 AepsKaB-
HOT'O 3eMeABHOTO KaAaCTPy Ta OCHOBOIO AASl PO3-
pPO6KM CXeM 3eMAEYCTPOIO i TEXHIKO-eKOHOMIYHO-
ro OGrpYHTYBaHHS BUKOPUCTAHHS Ta OXOPOHU
3eMeAb aAMIHICTPaTUBHO-TEPUTOPIaABHUX YTBO-
peHb, CUCTeM BeAeHH CiAbChKOIO IOCIOAAPCTBA
i npoekTiB 3emaeycTpoIO.

IHmumM HayKOBMM acCHeKTM 3eMAEYCTPOIO Y
BIATBOPIOBaABHOMY IIPOLECi POAIOYOCTi TPYHTY —
BpaxyBaHHA CXMAOBUX 3eMeAb. B Vkpaini, 3aresx-
HO Bip periony, A0 30—60 % 3eMeAb 3HAXOAUTHCS
Ha cxuaax. [Ioripmeni yMOBu TpyHTOYTBOpEHHA Ha
HUX YHACAIAOK aKyMyAAILlii BOAHOTO pesKMMYy 3Ha-
XOASTH BiAOGPaskeHH 5K y popMyBaHHi pi3Hux 3a
napameTpamu npodiAlo I'PYHTIB, TaK i CYTTEBOMY
— Ha 15—50 %, 3aAe3KHO BiA CTYIEHSI KCEPOMOP-
¢dHOCTI, 3HMKReHH] iXHBOT poatodocTi. XapakTep-
HVYM AASL CUAOBUX TEPUTOPIN € eMi30AMIHUI PO3-
BUTOK epo3ii, IpuypoueHoi A0 IPUPOAHOT MIKPO-
peabeHOT CTOKOCKMAHOT MepesKi y BUTASIAL Kami-
AgpiB cToky. Peopranizamnis 3eMaeBIOpAAKYBaHHS
B XOAI IPOBEACHHS 3eMeAbHOI pedopMu Ipu3Besa
AO 306iAbIIEHHS KIABKOCTI ME3K, AOPIT, SIK WTYYHNX
py6esKkiB Ha IAAXY IPUPOAHOTO CKMAAHHS [OBEP-
XHEBOTO CTOKY, Ij0 OOYMOBAIOE IOCUAEHHS BOAHOT
epo3sii Ta moripumeHHA arpoeKOAOIIYHOTO CTaHy
TPYHTOBOTO TOKpUBY [ 16, c. 44].

BrnpoBaaskeHHSA KOHTypHO-MeAiopaTuBHOT
opraniszarnii reputopii (KMOT) 3paaTHe monepeamn-
TV AeTpaAaLiliHi IPOIeCy TPYHTY, YIePeAUTH BTpa-
Ty PT' Ta 3a6e3neunrty parjionaAbHe BUKOPUCTAHHS
rpyHriB. Ha Aymry Makcumenko H.B. Ta Tapapiko
O.I. 3i cniBaBTOpamu [17, c. 223; 18, c. 14], ocuoB-
He npusnadeHHsas KMOT noasrae y 3acrocyBansi
AV epeHIiIHOrO MAXOAY AO BUKOPUCTaHHS 3e-
meApHUX pecypcis. Ha aymxy Maptun A. T.[19, c.
58—59], oco6AmByY yBary mia 4ac mpOEKTYBaHHS
KMOT npuaiarfioTs iHTerpaTMBHUM CKAAQAOBUM, a
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Ta6nuusa 1. HaykoBo-opraHi3auiliHi 3acagu 3emneycTpolo nig 4ac GopmMyBaHHA
€KOJI0ro-TeXHOJIONYHUX rpyn rpyHTIB CiZiIbCbKOrocnoaapcbkoro NpU3Ha4vYeHHs

ArpoBHUpOOHHYI IPYITH 3eMelb
3emni opronpudammi
I rpyna Il rpyna I rpyna
cnaboierpazoBani | pO3MIIIEHHS 3epHO- cxunu 3-5° BUPOLIYBaHHS KYJIBTYp | CXHJIH -
TPYHTH Ha TUIATO Ta | MapONpPOCAITHUX 31 c11abo- Ta cepeiHbO | CYIIIBHOTO MOCIBY i Bix 5° o 7°
CXMIIaX CiBO3MiH i JlerpazoBaHuMu OaraTopiuyHHX TpaB
1o 3° BHPOILYBAaHHS KYJIBTYp |TpyHTaMu (3epHo-TpaB’siHi a60
3a IHTCHCHBHUMH TpaB’sTHO-3¢PHOBI
TEXHOJIOTIIMH CiBO3MIiHH)
3emni npudammui nio bazamopiuni HACAOICEHH
Irpyna II rpyna 1II rpyna
CXHIIN HacaDKCHHS CXHIIU 3 YXUIJIOM KOHTYPHE PO3MIIICHHS | CXHIH 3eMITi TepacyroTh i
3 YXHIIOM PO3MILIAIOTH 5-10° HACaKCHb ITapajIeibHO |3 yXHUIOM HACaKCHHS
Jo 5° MPSAMOITIHIHO TOPHU3OHTAISIMU >10°
3emni ciHONCAMHO-NACOBUHO20 BUKOPUCIIAHHS
I rpyna 1l rpyna 111 rpyna
CXWIIN T UISTal0Th CXUITU 00MexeHe CMyroBe CXHIIN BKpaii 0OMexeHe
3 YXWIOM JIOKOPiHHOMY 3 YXWIOM BUKOPHUCTAHHS i3 3 yXWwIoM 18 - | BUKOpHCTaHHS i3
1o 7° TIOTIMIIECHHIO IPU 7-18° 3a00pOHOIO BHIIAcaHHA | 25° MTOBEPXHEBUM
IHTCHCHUBHOMY Xynoou MONIIIICHHAM 200 3
BUKOPHCTAHHI TpaHchopMaLier B
JIICOBI HACAKEHHS

Asxepeno: [20].

caMe: ONTUMi3aLil CTPYKTypu IPUPOAHUX KOMIIO-
HEHT 3 BpaXyBaHHAM CMYTOBOI 30HAaABHOCTI Ta
CHiBBiAHOIIEHHS NPUPOAHMX, AHTPOIOTEHHNUX Ta
IPUPOAHO-TPAaHC(HOPMOBAHUX aTPOAAHAIIADTIB;
CTBOPEHHIO HOABOBOI ripporpadivHoi MepesKi mas-
XOM BIIPOBaAXKYBaHHSA B TEPUTOPil OKpeMOTo roc-
OAapCTBa NPOTUAETPAAALiIHUX 3aXOAIB IOCT-
inHO1 AT (BOAOperyAIO0UYNX BaAiB, 3aAy>KEHHS BO-
AOTOKIB, IOAE€3aXUCHMX AICOBUX CMYT); HEOOXiA-
HOCTi BIPOBaASKeHHS KOHTYPHOT opraHizanii repu-
TOpii 3eMACKOPUCTYBaHHS TOILO.

ITia 4ac po3po6KY CxeM 3eMAEeYCTPOIO arpo-
BUPOOHNYMX TPYN 3€MEAD BUAIAAIOTH €KOAOTO-
TeXHOAOTIYH] TPyIy IPYHTIB 3 METOIO YIIepeASKeH-
HA AeTpaAallifiHuX Iporecis TpyHTy Ta BTpaTu PT
(ra6a. 1).

ArpoaanamadTHMII TiAXIA BU3HAYAE TPU KaTe-
ropii arpoBupoOHMYIMX TPy (3eMAI OPHON PUAATHI,
3eMAl npuaaTHi mia 6aratopivHi HaCaASKEHHS, 3eMAL
CiHO>KaTHO-TIaCOBUIHOTO BUKOPUCTAHHA) 3 Aude-
peHIlianielo CXMAIB IPYHTOBO1 IOBEPXHi 38 YXUAOM.
ITia 9ac popMyBaHHSA CTPYKTYpYM CTAAOTO arpoOAaH-
AladpTy HeOOXIAHMM € IPOHUKHEHHS IPUPOAHNX
yTiAb y MACMB OPHUX 3eMeAb 3 METOIO0 ONTMMI3alii
aHTPOIOTEeHHOTO HaBaHTa KEeHH.

OaHUM i3 HAYKOBO-OOTPYHTOBAHUX MIAXOAIB
3eMAEBIOPAAKYBAHHA — peaiizanis Ha npakTui
"P06040r0 NpoeKTy 3eMAEyCTPOIO M[OAO 3HATTH,
nepeHeceHHs Ta 36epeskKeHHs POAIYOrO IMapy
TPYHTY", AKMI PO3POOASIETHCS Ta BIPOBAAKYETh-
€A HAYKOBO-AOCAIAHMMM IPOEKTHUMM iIHCTUTYTA-
mu 3emaeyctporo. OcCHOBHa MeTa — 3aXNUCTY 3e-
MeAb BiA HEraTMBHOTO BIIAMBY T'OCIOAAPCBHKO] i
iHmoi AisiApHOCTI, @ caMe aHTPONOTEeHHOTO | TeX-
HoreHHOTO BuAMBY. HeoOxiaHicTh peryaroBanHs

N\

IJbOTO NIMTAHHS] BUHMKAE MMiA 4ac OYAIBHUI[TBA TOC-
nopapunx 06'€KTiB Ha 3eMASIX CIABCHKOTOCHO-
Aapcekoro npuaHaveHns. Peaaizanis Takux 3a-
XOAIB MOJKANMBA 3a YMOBM OTPUMAaHHA CIleljiaAb-
HOTO AO3BOAY B yupaBainui Aepskreoxkapactpy
o6aacTi un micTa, B 3aA€KHOCTI BiaA MiCIle3HaXOA-
SKeHHS 3eMeAbHOT AlasHkm [21].

V BianosiaHOCTI AO BUMOT 3€MEeABPHOTO KOACK-
cy Vkpaiun (ct. 166, 168), crareit 2, 3 Ta 6 3akony
Vkpaiuu "IIpo Aep>kaBHMII KOHTPOAB 32 BUKOPU-
CTaHHSM Ta OXOPOHOI0 3eMenb” (cT. 2, 3, 6), 3ako-
ny Ykpaiun "IIpo oxopony 3emean” 3eMai 3 6yai-
BEABHOTO MalAaH4YMKa OBMHHI OyTH mepeHeceHi
Ha MaAONPOAYKTMBHI HM3BKOPOAIOUi 3eMeAbHI
AIASHKY (3€MAIOBAHHS MAAONPOAYKTUBHUX 3e-
meas). Iliapisanus, 3HATTA Ta TPAaHCIOPTYBAHHSA
TPYHTOBOTO IIOKPUBY, CAMe POAIOYOTO Wapy IPYH-
Ty, € 0GOB'A3KOBUM AASl BAACHUKIB 3€MEABHUX
AIASHOK (3€MAEKOPUCTYBAUiB), AIAABHICTD SKMX
IIOB'A3aHa 3 MOPYIIEHHAM IOBEPXHEBOTO (POAIO-
4oro) mapy rpyaty. O3HadeHa BMMOra IPOAUKTO-
BaHa HaOyTOMo BikaMy IiHHICTIO IPUPOAHOTO
€HePTeTUIHOTO MaTepiany, iKuit miaasarae 36epe-
SKEHHIO | Ma€ 6TV BUKOPYMCTaHNUI AASL PEKYABTH-
Ballii MOpymIeHuX 3eMeAb, TOAINIIEeHHI MaAOIIPO-
AYKTMBHMUX i AeTpPaAOBAaHMX I'PYHTIB. 3 OTAAAY Ha
IOpiYHE 3pOCTAaHHA IAOLL HETATMBHOT'O aHTPOIIO-
TeHHOTO BIIAMBY Ha aTPOAAHAIAMTH, TaKa TEXHO-
AOTif € AyKe 3aTpebyBaHa.

Inmi mexaHizamu 3emMaeycTpPoOIO oOAO 36epe-
>KeHHs, BiAHOBAeHHA PI' TopKraroThcs 4MHHOTO Ha-
ka3y "[Ipo mopsaok koHcepBarii3emeas” Aepskas-
HOTO KOMiTeTy YKpaiHu IO 3eMeAbHMX pecypcax
Bia 17.10.2002 poxy Ne 175, axwnit 3apeecTpoBaumii
B Minicrepcrsi roctunii Yrpaiun 14.02.2003 poxy
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3a Ne117/7438 [22]. Haka3 BCTaHOBAIOE MOPAAOK
KOHCepBalil AeTpaAOBaHMUX i MAAOTIPOAYKTMBHUX
3eMeAb, TOCIOAAPChKe BUKOPUCTAHHS IKMX € €KO-
AOTIYHO He6e3MeYHNM Ta EKOHOMIYHO HeePeKTUB-
HVM, & TAKOJK T€XHOTEHHO-3a0PYAHEHNX 3eMeAb-
HUX AIASHOK, Ha AKMX HEMOJKAMBO OAEPIKYBATH
€KOAOTIYHO YUCTY IPOAYKIIiIO, a mepe6yBaHHS AIO-
A€l HA IMX 3eMEABHUX AIASHKAX € HeGe3nedHnM
AAS Tx 3p0poB'a. Caip 3BepHYTHM yBary, Mo BU3HA-
YeHa HMIKHSA MeJKa BMICTY I'YMYCY Mi>K IPOAYKTYB-
HUMY | MAAOTIPOAYKTMBHMMM 3€MASIMYU, BUBHAYAE
NOTEHIIiJIHi MOSKAMBOCTI TPAaHCIIOPTYBAHHSA POAIO-
4Oro mapy rpyHTY Ha AIASHKM 3 MaAOIO TYMYyCOBa-
nictio: y IToaicci — menme 0,6%; y Aicocreny —
menme 1,5 %; y Creny — menme 2,0 %.

BUCHOBKMHA

HayxroBo-oprasnisaniiHi 3acaayu 3eMAeyCTPOIO
y mporjeci 36epeskeHHs Ta BIATBOpPEHHS POAIOYOCTI
ITPYHTiB Opi€eHTOBaHi Ha €KOAOTrO-AaHAmA(THE
30HYBaHHA aTrpoOpPMyBaHb, IO TPYHTYETHCA Ha
aHaAizi MmopdoaoriuHOi cTpYRTYpHU AaHAADTIB,
IPUAATHUX AAS BUKOPUCTAHHA Y CiABCBKOMY TOC-
noaAapcTsi. BupoBaaskeHHS 3eMAeYCTPOIO B paii-
OHaxX pPO3BMHEHOI BOAHOI epo3il Ha cepeAHbO- |
CUABHO3MUTUX TPYHTAX AO3BOAATD yIepeASKeHHs
BTpPATy POAIOYOCTI I'PYHTY Ta peaAi3yBaTy mpax-
TUKY 06pOGITKY IPYHTY WOAO 3a6e3IedeHHs 3a-
TPUMAaHHS CTOKY IOBepXHeBUX BOA. AomiapHicTb
OpTraHi3aniiHOTO MOMEHTY B Me>KaX arpoAaHA-
wadTiB 3 yXnAOM 3yMOBAEHA TOTPe6OI0 06P06i-
TKY NOASA IO KOHTYPY, a He B3AOBJK CXMAY, IO
IoIepPeA’KyE PO3BUTOK epo3inHux asumy. Hepo-
TPMMaHHA NOCTYAATiB €KOAOTO-AAHAIA(THOTO
niaAxoAy A0 opraHizanii TepuTopii 3yMOBAIOE pO3-
BUTOK IIpoleciB eposii, Aerymicdikanii, Bia'eMHO-
ro 6araHCy MOJKMBHMX PEYOBMH, MOTipIIEHHIM
arpoxiMiYHMX BAACTHBOCTEN TPYHTY Ta OOMEKYE
BICOKOe(MEeKTUBHE BUKOPUCTAHHSA I'PYHTIB.
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ENTERPRISE PROFIT MANAGEMENT AS A CONDITION FOR ITS EFFECTIVE FUNCTIONING

CraTTio IpUCBAYEHO AOCAIAKEHHIO Ta y3araAbHEHHIO TEOPETUKO-MeTOAMYHNX | HAYKOBO-NPAKTUYHMX ACHIEKTIB ypas-
AiHHSI IPUOYTKOBICTIO arpapHOro BUPOOGHMITEA, PO3B'I3aHHIO HAYKOBOTO 3aBAAHHS, O BUABASIETHCS B MiABUILEHH] mpubyT-
KOBOCTi BUpOGHMIOT cucTemMu TMIOBOro arpapHoro nipnpuemcrsa JKuromupceokoi o6aacti. [Ipo6aremoro eperTMBHOTO Po3-
BUTKY AOCAiAKYBaHOTO MIAPMEMCTBA CTaAM 3aCTaPiAi TeXHOAOTIT BUPOGHMITBA, HM3bKMIA PiBEHb MATEPiaAbHO-TEXHIYHOTO
3a6esneyeHHs, He3aA0BOAEHI mOTpe6u B pecypcHOMy 3aGe3nedenHi Ta iH. Bupimenuns npoanarizosanux npo6aem moasrae B
3ampoBapKeHHI MPMHIUMIIOBO HOBMX T€XHOAOTi9HMX PAKTOPiB BUPOOHUITBA, Ki HiATBEPASKYIOTHCS IPOTHOIHUMM €KOHOM-
iYHMMM pO3paxyHKaMM, CTOCOBHO NMUTaHb (PiHAHCOBOTO 3a6e3MeueHHs 3aNIPONOHOBAHNX HOBOBBEAEHD, AJKEPEA iX HAAXOA-
JKeHHS Ta PO3PaxXyHKY NOKa3HMUKIB e eKTUBHOCTI BiA IX BUKOpPUCTaHHS. YCHIIMIHMUIA PO3BUTOK AOCAIAKYBAHOTO MiAIPUEM-
CTBa MO>KAMBMI 32 YMOBYM PO3BUTKY 30BHIIIHBOI'O CEpPEAOBMINA arpapHOro MIAIPMEMCTBA, a Te B CBOIO YepPry 3aAe3KaThb BijA
PO3BUTKY HaljioOHaAbHOT eKOHOMiKkM. [TopaApIMIT PO3BUTOK MIANPUEMCTB arpapHOro ceKTopa 06AacTi moBuHeH GyTn crnps-
MOBaHMI Ha BIPOBAAJKEHHS cTpaTerii mipABumeHHs edeKTUBHOCTI BUPOGHMIOT AIIABHOCTI CiABCHKOTOCIOAAPCHRUX
nipnpuemcts JKurommpcproi o6AacTi mip 9ac BUKOPUCTAHHSI BUCOKOTEXHOAOTIYHMX ACHEKTIB.

The thesis is devoted to the research and generalization of theoretical and methodological and scientific-practical
aspects of the management of the profitability of agricultural production, the solution of the scientific problem, which
manifests itself in increasing the profitability of the production system of Polissya— Agricultural -Agro Ltd. in the Ovruch
region of Zhytomyr region. The problem of effective development of the investigated enterprise has become obsolete
production technologies, low level of logistics, dissatisfied with the need for resource provision, etc. The solution of the
analyzed problems is the introduction of fundamentally new technological factors of production, which are confirmed
by predictive economic calculations, in relation to the issues of financial provision of the proposed innovations, sources
of their receipt and calculation of efficiency indicators from their use.
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The solution of this problem, together with optimization of production processes of the livestock industry and
optimization of the processes of development of agricultural enterprises in Zhytomyr region, will provide an opportunity
to update the material and resource supply of Polissya— Agricultural -Agro Ltd., create conditions for the development
of effective competitive environment and significantly increase its efficiency. When introducing resource-saving
technology of growing spring wheat in the investigated farm, the production efficiency of this crop is significantly
increased. Successful development of the investigated enterprise is possible under the condition of the development of
the external environment of the agrarian enterprise, and these, in turn, depend on the development of the national economy.
Expansion of markets in the interests of increasing sales is an urgent goal for Polissya— Agricultural -Agro Ltd. To solve
the problem of expansion of markets, the policy is aimed at eliminating restrictions on regional trade. The given economic
policy of the enterprise provides maintenance of material and labor resources of agriculture. Further development of
enterprises of the agrarian sector of the region should be aimed at introducing a strategy for increasing the efficiency of

agricultural activity of agricultural enterprises in Zhytomyr region, using high-tech aspects.

Karouo6i caoba: npubymxobicme, ciavcvkozocnodapcvke nionpue membo, npubymrobicmv bupobruy-
mba, mexnonozii, ynpabainus, npoexmmue 06zpynmybanns, onmumizayis Bupobruymeba, 3pocmanns.

Keywords: profitability, agricultural enterprise, profitability of production, technology, management,
project justification, optimization of production, growth.

NMOCTAHOBKA MPOBJIEMWU Y SATAJIbHOMY
BUrNAA4l TATI 3B'A30K 13 BAXJIMBUMU
HAYKOBUMU YN NPAKTUHHUMU
SABAAHHAMU

Cepea HaMBasKAUBIIINX YMHHUKIB 3a6e3mevyeH-
HS e(eKTUBHOTO (PYHKIIOHYBAaHHS BUPOOHMYIOT
CUCTEMU CiAbCBKOTOCIOAAPCHKUX MIANIPHUEMCTB
cAip BuAiAMTH 3a6e3ledYeHHs HAAESKHOTO PiBHS
npuOYTKOBOCTI BUPOGHUIOT CUCTEMMU MIATIPUEM-
CTBa Ta BUAIAEHHA IPIOPUTETHUX MIAAXIB {1 BUKO-
pPUCTaHHA AAS CAMMX MIAIPUEMCTB. 32 PUHKOBUX
YMOB TOCIIOAAPIOBAaHHS Taka npobaema HaGyBae
0Cc06AMBOT aKTyaABHOCTI BHACAIAOK 3aTOCTPEHHS
koHKkypennii. CTyniHp po3BUTKY BUPOOHMUIITBA €
OAHIEIO 3 MPOBIAHUX XapaKTePUCTUK CTaHY
CiABCBKOTOCIIOAAPCHKOTO MIATIPMEMCTBA, IO BU3-
Havae€ NepCHeKTUBU FOTO NOAAABLIOTO PO3BUTKY.

[TiaBumena norpeba CiAbCHKOTO rOCIOAApP-
CTBa B BUCOKOAKICHIM HPOAYKIil IOCHMAIOE He-
06xiAHICTb 3pOCTaHHS IPUOYTKOBOCTI BUPOOHUI]-
TBa. Y CyYacHMX yMOBax IpuOGYTKOBIiCTH BUPOO-
HUIITBA € 3aIOPYKOI0 (POPMYBaHHA KOHKYPEHTO-
CIPOMOSKHOTO BUPOOHNUIITBA MPOAYKLii. 3pocTan-
HS IpUOYTKOBOCTI BUPOGHNUITBA ¥ CiABCBKOMY
TrOCHOAAPCTBI CIPUYMHAE MYABTUNAIKATUBHUMN
edekr B ekoHOMiLj BcieT aepsrasu. To6to mpobae-
Ma e(peKTHBHOTO 3a6e3nedyeHHsI eKOHOMIYHOTO
PO3BUTKY MIAIPMEMCTB Ma€ 3aTaibHOAEpIKaBHe
3HaYeHHs. Bupimenns uiei npobremn KUTTEBO
Ba>KAMBE AASA BCiX CYyCHiABHO-€KOHOMIYHUX CHUC-
TeM, BUPI3HAECTbCA Pi3HOMAHITHICTIO MOAeAeH,
CKAAAHICTIO Ta OCOOAMBOCTAMM MeXaHi3MiB i 3a-
A€3KUTb BiA KOHKPETHMUX 06CTAaBNUH, a8 TOMY acCIleK-
Ty e(heKTUBHOCTI 3pOCTaHHS BUPOOHNIITBA €KOHO-
Mi4HOTO PO3BUTKY CiABCHKOTOCHOAApPCHKMUX
NiAIPUEMCTB TOTPEGYIOTh TPYHTOBHOTO BUBYEH-
HA.

be3 cTBOpeHHs HaAIHMX OCHOB IPUOYTKO-
BOCTI BUPOGHUIITBA, IKMMU NpOdeciiilHO MaTh

BOAOAITM crmernjiaaicTy BipmoBipHOTO mpodiaio,
Ba’KKO CIOAIBAaTUCA Ha CTaAMl PO3BUTOK Ciab-
CHKOT'OCIHOAAPCHKOI cpepu, HAYKOBO-TEXHIYHOTO
Ta COLiaABHOTO NPOTPECY, a 3 HUM | Ha HaAEKHE
MicIie y CBITOBOMY rOCIIOAAPCTBi. 3pOCTaHHA HPH-
6GyTKOBOCTI BUPOGHUI[TBA CIABCHKOTOCIIOAAPCHKOT
IDPOAYKIii Ma€e iCTOTHe 3Ha4YeHHA fAK Ha Makpo-,
Tak i Ha mikpopisHi. Ilo cyTi, BoHa Bu3Hayae Maii-
6yTHE KpaiHM 3araaOM, OKPeMOTO Cy6'€KTa TOC-
OAAPIOBAHHA | BUCTYNIA€E AOKOMOTUBOM €KOHO-
MiKH.

AHAJI3 OCTAHHIX AOCNIAXEHDb |
NYBJIKALIW, B AKUX SAMNOYATKOBAHO
PO3B'A3AHHA OAHOI MPOBJIEMM | HA 9Kl
CNUPAETbLCHA ABTOP, BUAIJIEHHS HE
BUPILLEHUX PAHILLE YACTUH 3ATAJIbHOI
NPOBJIEMU, KOTPUM NPUCBAYYETbCH
O3HAYEHA CTATTH

IInranHA, 1OB'A3aHi 3 MEXaHi3MOM 3pOCTaH-
HSI IpUOYTKOBOCTI BUPOOGHNUIITBA CiABCHKOTOCIIO-
AQpPCBHKUX i AIPUEMCTB, OTPUMAAY I€BHE BUCBIT-
ACHHSA B HAYKOBUX AOCAIAKEHHAX YKpaTHCHKUX Ta
3apyOisKHMX BUCHMX. ¥V IMUX AOCAIASKEHHAX 3HAY-
HOIO MipOIO BUCBITAIOIOTHCS OUTAaHHS IPUOYTKO-
BOCTI BMPOOGHMUIITBA B CiABCBKOTOCIOAAPCHRUX
nianpuemcTBax pizHux ¢opm Baacuocti. Ha-
ABHICTb AUCKYCIMHVX IUTAHb Y OUX AOCAIASKEHHAX
CBIAYMTH PO 3HAYHUIT iHTEpec A0 06paHOl Mpo-
6AeMaTUKM Ta HEeOOXiAHICTh 6iABII A€TAABHOTO
AocaipskeHHs Ha3piaux npobaem. Tax, Bepe-
3iBcpruit I1.C., AOCAIAKYIOUY TUTAHHSA €KOHOMI-
9HO1 e(PeKTUBHOCTI, AiMIIOB BUCHOBKY, IO e(ek-
TUBHICTh BUPOOHUIITBA SIK EKOHOMI{YHA KaTeropis
BiAOOpakye Aif0 06'€KTUBHMX €KOHOMIYHUX 3a-
KOHIB, fIKa IPOSABASETHCSA B P€3yABTATUBHOCTI BI-
po6uuiTBa i € Tielo hopMmoro, B 5Kl pearizyerses
MeTa cycmiapHOTO BUpOoOGHunTBa. EKOHOMIYHA
eeKTUBHICTb IOKA3y€ KiHI|eBM KOPUCHUM ePeKT
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BiA 3acToCyBaHHS 3ac06iB BUPOOHMI[TBA | SKUBOT
nparji, a TAKOK CYKYIHMX iX BKAaAeHs [ 1, c. 37—38].

SIk exoHOMiYHA KaTeropif ePeKTUBHICTb BU-
pPOGHMITBA HEPO3PUBHO MOB'si3aHA 3 HEOOXIA-
HICTIO AeAaAl TOBHINIOTO 3aAOBOAEHHSA MaTepiaab-
HUX | KYABTYPHUX MOTpe6 HaceAeHHS YKpaiHu.
Tomy, miaBumeHHS e(peKTUBHOCTI CyCHiABHOTO
BUPOOHNUI[TBA XapaKTePU3YETHCA 30IAbLIEHHAM
06CSTiB CYKYIHOTO MPOAYKTY Ta HAallilOHAABHOTO
AOXOAY AASL 33A0BOAEHHS IOTPeb Ge3nocepeAHix
BUPOOGHMKIB i CyCIiABCTBA 3araAOM 33 HaMEHIINX
CYKYIIHUX BUTPaTaxX Ha OAMHNINIO IPOAYKIii[2, c.
101—102].

SIk ekoHOMIYHA KaTeropis kpurepin epexTus-
HOCTI BiAOGpasky€e OCHOBHY MeTy BUPOOHUI[TBA,
CyTb IKOI IOAATAE B HEPO3PUBHIN €AHOCTI KiAb-
kicHo11 sikicHoT onjinku. EderrusHicTs Bupo6HMI|-
TBa 3 KiABKICHOTO GOKY XapakTepu3YyEThCS CUC-
TeMOIO €KOHOMIYHMX TOKa3HMUKIiB, Mi>K AKMMMU IIO-
BUHHA OyTU BIATIOBIAHICTD I[OAO 3MiCTY Ta METO-
AuKM obumcaenns [6, c. 15]. Ekonomiuna edek-
TUBHICTb CiABCHKOTOCIIOAAPCHKOTO BUPOOHNUIITBA
B MIAIPMEMCTBAX Ta 06'€AHAHHIX BU3HAYAETHCS
AK HAPOAHOT'OCIOAApChbKa e(peKTUBHICTh, EKOHO-
MivHa e(DEeKTUBHICTH raAy3eit i BUpOOHMUIITBA OKpe-
MMX IPOAYKTiB, @ TAKOXK TOCIOAAPCHKOI AIAB-
HOCTI CiABChKOTOCIIOAAPCHKUX HIATIPUEMCTB i OK-
peMMx 3axOAiB. 3aA€3KHO BiA IIbOTO BUKOPUCTO-
BYIOTb Pi3HI €KOHOMIYHI TOKa3HMKM, AKi HOBUHHI
OyTu OpraHivHO B3a€MOMNOB'si3aHi i BiamosiaaTn
kpurepito eertuBHocTi [7, ¢. 21—22]. Ha AymKy
Aosraaioxk H.B., ekonomiuny edpexTnHicTh HEOO-
XiAHO 3iCTaBASITH i3 COIiaAPHO-€KOHOMIYHOIO OII-
TMMaABHICTIO, iKa IepeAbadac NPOBEAEHHS Aep-
5KaBOIO TaKOT MaKpOEKOHOMIYHOT mOAiTHKHM (3a
AOIIOMOIOI0 OINOAATKYBaHHA KiHI[€BUX AOXOAIB,
COIL|iaABHNX BUTPAT, KPEAUTHO-TPOLIOBOT IOAITH-
KM Ta iH.), sika 6 He raAbMyBaAa CTUMYAIB A0 mpaii,
AO MIAIPMEMHMIBKOT AIIAPHOCTI TOIIO, 3 OAHOTO
6OKY, | He TOPOASKYBaAa GasKaHHS IPOKUATH AMIIE
3a PaxXyHOK COIliaAbHMX BUTpPAT Aep>KaBU — 3
inmoro [4, c. 13]. Mu moroAsRKyemMoCh 3 AYMKOIO
I'yroposa O.1., mo HaiBa>k AMBIIIM HOKa3HUKOM
€KOHOMIYHOT e(DeKTMBHOCTI AlABPHOCTI miALlpyE-
MCTBa € OTpUMaHa Maca npu6yTKy. Vloro dbopmy-
I0Th CyMa TPOIIOBUX HAAXOAKEHb, OAEp KaHa
NiAIPMEMCTBOM BiA NPOAAXY CiABCHKOT'OCIO-
AApPCbKOI IPOAYKIii, Ta 3aTpaTy, HOB'A3aHi 3 1OTO
BUPOOHMUITBOM i pearizaniero. Bupyura Bia pea-
Aizanii 3aaeskuTh Bip 06¢sriB TOBapHOT HPOAYKI T
Ta IjiHM Ha Hel, [jiHa X 3HaYHOIO MipOI0 — BiA IIO-
OUTY i TPONO3NIii Ha KOSKHUM OKPEeMUIt BUA IIPO-
AyK1ii, mo BupoOAsie miAnpMEMCTBO, il fKOCTI,
KaHaAiB peaaisarnii, cTpokiB peaaisanii Ta iH. [3,
c. 299—301]. Masues I'.€. p0BOAUTD, O HEOO-
XIAHOIO YMOBOIO 3pOCTaHHS e(PEKTUBHOCTI BUPOO-

N\

HUIITBA € HAABHICTh AOCKOHAAOI, AKiCHOI, BUCO-
KON POAYKTMBHOI T€XHiKM, IIjO BiATIOBiAa€ mporpe-
CUBHIii TexHOAOTIT, 3a6e31eyeHicTh niAIpUEMCTBa
AKICHOIO CUPOBMHOIO Ta MaTepiaramu. Aume 3a
niel yMOBM MOJKHA e(PEeKTUBHO BUKOPUCTATH T'O-
AOBHMI 3aci6 BUPOOGHUITBA arpapHUX MiA-
OPUEMCTB — 3eMAI0. HeyxuapHe miABUIIEHHS KO-
HOMi4YHOT POAIOYOCTI 3eMAl 3aBXKAM aKTyaAbHe,
OCKiABKM Bia 11 piBHA 3aAeXXNUTh ypO>KailHiCTh
CiABCBKOTOCHOAAPChKUX KYABTYP, KIABKICTD i
AKICTH BUPOOAEHOT IPOAYKILiT 7 06CST TOB'AI3aHNX
3 UM MaTepiaapHO-rpomoBux 3arpart. Ilpore
AKUMYU 6 AOCKOHAAUMMU He 6YAM BUPOGHMYI pecyp-
cu, ix Bippava ta e(peKTUBHICTH BUPOOHUITBA OY-
AYTb 3pOCTaTy AMIIE TOAI, KOAM IIi pecypcu Bu-
KOPUCTOBYBAaTUMMYThCA MOBHICTIO 1 i{HTEHCUBHO

[5, c. 36—39].

OOPMYJIIOBAHHSA LINTEW CTATTI
(MOCTAHOBKA 3ABAAAHHA)
3aBAAHHAMU AOCAIAKEHHA €:

— BUSBUTH Ta OXapaKTepuayBaTH OCOOAM-
BOCTI e(heKTUBHOCTI BUPOGHMIITBA CIABCHKOTOCIIO-
AapChKOT NPOAYKIIiT;

— 3AliicHnTH aHaAi3 npo6aeMyu 3pOCTAHHS
e(eKTUBHOCTI BUPOGHUI[TBA B TUIIOBOMY arpap-
Homy nianpuemctsi JKuromnpenkoi o6aacti (Ha
npuraaai TOB "Iloaices-Ciabrocn-Arpo");

— CIPOTHO3YBAaTy CTpPATETiuHi HanpAMM 3po-
cTaHHsA NpUOYTKOBOCTI BUPOOGHUIITBA CiABCHKO-
rocnopapcbkoi mpoayknii TOB "Iloaiccsa-
Ciaprocn-Arpo";

— oxapaKTepu3yBaTy OITUMIi3aljilo cTpaTeri-
YHOTO BEKTOPY 3pOCTaHHA IPUOYTKOBOCTI BUPO6-
aurrea TOB "Iloaiccs-Ciabrocn-Arpo”.

OG6'eKTOM AOCAIAKEHHS € IPOIjeC YIpPaBAiH-
Hs TpUOGYTKOBICTIO Ta IepeAyMOBH i1 3pOCTaHHs
B TMIIOBOMY arpapHomy mianpuemctsi Kuto-
mupcbkoi o6aacti (va npukaaai TOB "Ioaices-
Ciaprocun-Arpo").

BUKJIAL OCHOBHOIO MATEPIANY
AOCNIAXXEHHA 3 NTOBHUM
OBIrPYHTYBAHHAM OTPUMAHUX
HAYKOBUX PE3YJIbTATIB

BusnauyeHHsa eKOHOMi4HOT e(eKTUBHOCTI
AIIABHOCTI Ma€ ONMpPaTUCA Ha BAACHY METOANYHY
ocHoBy. IIpore B Vkpaini He icHye odininHoi Ta
3araAbHO BU3HAYE€HOI METOAMKM KOMIIAEKCHOT
OILiHKM pe3yAbTaTiB AigapHOCTI. HaTOMicTh MO3K-
Ha OPi€HTYBaTNUCSA HAa TaKi BU3HAYaAbHI IOAOKEH-
Hs i€l MeTOAMKM. AHAAITMIHA OIiHKA €KOHOMIY-
HOT i1 conjiaabHOT e(heKTUBHOCTI BUPOOHUI[TBA MAE
6a3yBaTuCs Ha pe3yAbTaTax KOMIAEKCHOTO aHa-
Ai3y AliABHOCTI rocopapcTBa 3a meBHuUi yac. Ta-
KM KOMIIAEKCHMI aHAAi3, [0 OXOMAIOE MOHITO-
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nprOYTKOBOCTI MiANPHEMCTBA

CucTeMa IMOKa3HUKIB KOMIIJIEKCHOTO EKOHOMIYHOTO aHani3y

omnepariamu, npoiecamin i eKo-
HOMIYHUMM SIBUIIAMA.

CykynHicTh BUMIpPHUKIB

ITOKa3HUKH
BUKOPUCTaHHSA

[TOKA3HUKH
BUKOPHCTAHHS
MIpeAMETIB Tpaiti

3aco0iB
BUPOOHULTBA

TPYIOBUX peCypciB

ederTMBHOCTI BAPTO 06'€AHATH
y ABi rpynu: mepma — a6co-
AIOTHI DIOKa3HMKM; Apyra — IIO-
Ka3HMKM BUKOPMUCTAHHA pe-
cypcis. Bapro 3ayBaskuryu, mo
HaBeA€Hi Tpynyu NMOKa3HUKIB

IIOKa3HHUKHU
BUKOPHUCTaHHA

MOKa3HUKK BUPOOHHULITBA 1 30yTY MPOIYKLIT

MOKa3HUKK cO01BapTOCTI MPOMYKIIi{

CAlA aHaAi3yBaTM y HepoO3-
PUBHIN €AHOCTI Ta BCTaHOBAIO-
BAaTU Mi>X HMMM IPUIMHHO-HA-
cAipkoBi 3B'a3ku. AoTpuMaHHA
TakKol METOAMKM Aa€ 3MOTY

l MOKa3HUKHU NMPUOYTKY 1 peHTabeabHOCTI
4l MMOKa3HUKH (HIHAHCOBOTO CTAHY ITiAMIPUEMCTBA

¢dopmyBaT AoLiABHI i akTy-
aAbHi BUCHOBKY I[OAO (piHaHCO-
BO-€KOHOMIYHMX NOKAa3HUKIB
AIAABHOCTI AOCAIAXYBAaHUX

Puc. 1. Cuctema nokasHuKiB KOMMNJIEKCHOro eKOHOMI4YHOro aHanisy

npuOyTKOBOCTI NignpuemcTBa

puHr, dikcyBaHHS pakTHIHNX (OUiKyBaHMX) 3HA-
YeHb Y AMHAMIIll I aHAAITUYIHY OI[iHKY IeBHO1 Cy-
KYIHOCTI TOKa3HMKIB AIAIABHOCTI, BApTO IPOBOAK-
TU 3a HalepeA BM3HAYEHOIO CXEMOIO, B KiAbKa
eTaniB, OCKiABKM HaBeA€HA METOAMKA € 3araab-
HONPUMHATOIO B CUCTeMi aHaAi3y eeKTUBHOCTI
rOCHoAapChKOI AisiabHOCTI mianpuemcTsa (puc. 1).

Icuye 6e3aiu BapianTiB moao kaacudiramii
IPUITOMIB EKOHOMIYHOTO aHaAi3y npu6yTKOBOCTI
nianpuemcta. Ha Hamy AyMKy kaacudikaniio
aHAAITHYHMX TPUITOMIB (CIIOCO6IB) EKOHOMIYHOTO
aHaAi3y B 3araAbHOMY BUTASAAI MOXKHA IpeACTa-
BUTY TaKOIO cxeMoio (puc. 2). EkoHoMiKkO-A0TivYHI
METOAM BUKOPUCTOBYIOThCA B IPOLeCi EKOHOMI-
HOT'O aHaAi3y, pO3KpMUBAIOTh clenu@iKy 1oro mMe-
TOAY i BMBYAIOTh 3B'A3KM MiXK IOCIOAAPCHKUMMU

HiAIPUEMCTB.

Ao unHHUKIB, sKi 3aA€3KaTh
BiA arpapHMX HIAIPMEMCTB i Ha
AKI OCTaHHI MOJKYTb BIAMBATHU
IPOTATOM BUPOGHMIOTO mporecy abo 3K HAaHY-
BT Ha HAMOGAVIKYY IEPCIEKTUBY, HAAEKATH YPO-
SKaiHICTh CIABCBKOIOCIIOAAPCBKMUX KYABTYP i IpO-
AYKTUBHICTb XyA06H, BUGip 06'€KTa e piioyepro-
BUX {HBECTHUIIi}1, clienliaAi3anisa i KoHIeHTpalLisi BU-
pOGHMIITBA, TEXHOAOTISI BUPOOGHUI[TBA OCHOBHUX
BMAIB IPOAYKIIil CiABCBKOI'O IOCIOAAPCTBA, Xa-
paxTep iHBecTHIi (AOBrO- 4% KOPOTKOCTPOKOBI),
piBeHb MPOAYKTUBHOCTI mpani i cobiBapricTs Bu-
poGHuITBA.

BiTynaHaHi ciabCchKOrocnoAapchKi miaAmpuem-
CTBa Hajyacrime € BUPOOHMKAMM CHPOBUHY, & He
IPOAYKILi{ AAS KiHI[eBOTO CHOSKMBaHHA. Tomy me-
xaHi3m popmyBaHHs e(EeKTUBHOCTI B HUX OyAe 3a-
A€KaTH Bij Iepepo3MOAiAY AOXOAIB Ha BCiX eTamax
CTBOpPEHH:A A0AaTKOBOI BapTocTi. [Topymenns npo-
neciB 06MiHy Ta mepepo3mnoAi-

AHaii3 eKOHOMIYHHX [MOKa3HHUKIB TPUOYTKOBOCTI

Ay AOXOAIB Mi3K BUPOOHMKRAMM
CiABCHROTOCIOAAPCHKOI CHPO-

BMHY | BUDOOHMKAMY KiHIIEBUX

IPOAYKTIB CIPUYMHMAO AO TO-
ro, 0 e(PeKTUBHICTh y IepLInx

94CTO € HepeHTa6eAhHOIO, aB

ROC BEL Ne |\ 2020

- XapaKTePHU3yIOTh PO3MIp EKOHOMIYHUX
AOCOIIIOTHI BENMMYUHI ——> nokasHukiB
BHKOPHCTOBYIOTBCS IJIs1 BABUCHHS THHAMIKH,
. . TEMILY 3MiH, CTPYKTYPHUX 3pyIICHb, BU3HAYCHHS
BigHocHi BeTnynHu — Y . Py }_/p . _py ’
MTUTOMOI Bary, koedilieHTiB

CepenHi BeIMYNHH

y3araibHIOIOTh CYKYIHICTh THIIOBUX
OJJHOPIZIHUX TOKAa3HHKIB, SBHUIII i IPOLECIB.

BoHH 103BOJIAIOTE BiJl OTUHHYHOTO TIEPEXOTHTH
JI0 3araJIbHOTO, BiJl BHIIAJKOBOIO JIO
3aKOHOMIPHOTO

Puc. 2. Cxema aHanizy eKOHOMi4YHUX NOKa3HUKIB

npuOyYTKOBOCTI NianpuemcTBa

ocraHHiX peHTabeapHO0. ITo-
TAKGHAO IO TPOOAEMY ¥ Te, IO
IPOTATOM OCTAaHHIX POKIB B
yMOBax BiAbHOTO 06iry KamiTa-
MY, 30BHiIIHI i BHYyTpimHIi iHBec-
TUIi{ CIPAMOBYBAaAKCH Y IIepe-
poO6Hi raaysi, a B ciabcprOrOC-
IOAAPCHKNUX MiATIPUEMCTBAX
OCHOBHNM AJKEpeAOM iHBeC-
TUIi} 3aAUIIAAMCH BAACHI KOIII-
TH.
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Ta6nuusa 1. Moxnuei BapiaHTU OTPUMaHHA
npuoyTKy Big peanisauir npoaykuii TOB
"Monicca-Cinbrocn-Arpo” OBpyLbKOro pamoHy
XXutomupcbkor 06n1acTi, MJIH rpH

BapianTu craniB
BapianTu piureHp CepefoBHIIa
S1 S2 S3
Al 1,5 2,5 3,0
A2 0,5 11,0 2,5
A3 2,0 17,0 1,5
A4 6,5 10,5 2,5
ﬁMOBipHiCTL crany |0,20 (0,55 0,15
cepeIoBHILA

Aochaipskenns opranisarniiHo-eKOHOMIYHOT Ta
(piHaHCOBOT AIAABHOCTI, piBHA €KOHOMIYHO1 Ta AiAO-
BO1 aKTUBHOCTI BMpo6HM'10'1' CUCTeMU AT PUEMCTBA,
npo6AeM 3POCTaHHs TPUOYTKOBOCTI BUPOOHUIITBA
CiABCBKOTOCIOAAPCHKOT MPOAYKIIiT 3 BUKOPUCTAH-
HSM OCHOB (PAaKTOPHOTO aHaAi3y IPOBOAMAOCH Ha
IPUKAAAI TMIOBOTO CiABCBKOTOCIOAAPCHKOTO
nianpuemcrsa JKuromnpeskoi o6aacti TOB "Tloa-
iccs-Ciaprocn-Arpo" OBpyIbKOro panony.

V npoueci Bupo6uuyoi AisiabHOCTI GiabmicTh
CiABCPKOTOCIIOAAPCHKMX MiAIPUEMCTB MAIOTh PSAA
IepCIeKTHB IO pPeiHBeCTYyBaHHIO OTPUMAHOTO IPH-
GyTKY, BIAHOCHO MOYKAMBMX BapiaHTIB CTaHy CepPeAO-
BMII]A B KOHTEKCTi KOHKPeTHNX BapiaHTiB pimenH:. He
sunaATKOM € i TOB "Tloaices-Ciasrocn-Arpo” Os-
pyupbkoro pariony JKuromnpebkoi o6aacti. B npoueci
IIPOBEAEHMX AOCAIASKeHb, AAS L[bOTO HMiATIPUEMCTBA,
6yAO BU3HAYEHO, SIKY KIABKICTb IPOAYKIiT HEOOXIA-
HO BUITYCKATH, 006K OTPUMATH HANGIABIIMIL TPUGY-
TOK. Pittenns 3aaeskuts Bia cutyarnii Ha puHKy, T06-
TO BiA KOHKPeTHO1 KiABKOCTI peaAisaljiliHNX KaHaAiB
npoAykuii. KoHkpeTHa KiAbKicTh crio>KvMBadiB Harme-
pea HeBiaOMa i MOsKe 6y TH TPHOX BapiaHTIB:
S1, 821 S3. € moskAMBMMYM YOTHPH BapiaHTH
BUIYCKY IPOAYKIiT mianpuemctsom: Al, A2,
A31A4. Kosxsit mapi, mjo 3aAesKuTh Bi cTa-
Hy cepeAOBHMIIa — Sj Ta BapiaHTy pillleHHA

OnrumaabHa aAbTEpHaATHUBaA 34 KpI/ITepiGM
Aannaca 3HAXOAUTHCA 3a (pOpMYAOIOI

Fr A =max l/nZV(Aj,SJ.) ).
=1

Pospaxysku 3aiiicHeHO 3 BpaxyBaHHAM (ak-
TOpa IPONOPLiHOTO PO3NOAIAY PU3UKY MOKAU-
BUX BapiaHTiB crany cepeposuma (taba. 3). 3a
kpurepiem Aanraca ontumarbHUM GYAE aAbTEP-
HaTyuBHe pimenHs A3.

Arst Toro mo6 3acrocysatu kputepiit Cesia-
3Ka, TOTPIOGHO MOBYAYBATH MATPUIIO PUUKY SIK
AiHiliHe TepeTBOpeHHA PYHKIIIOHAAY OIiHIOBaHHS.
Arsito6ya0BY MaTpuIli pU3KKY BUKOPUCTOBYIOTH

HacTynHy GOpPMYAY:
e R =maxlp(a,s)l-v4.s) ),

3a kpurepiem Cesiaka onTumarbHuM Gyae
arpTepuatuste pimenus A3. Kpurepin I'ypsinga
AO3BOASIE BCTAHOBUTM GAAaHC MK BUIAAKAMMU
KpalHbOTO ONTMMI3MY i BUllaAKaMM KpaHbOTO Ie-
CMMi3My 3a AOTIIOMOTOIO KoeiljieHTa OnTuMi3My
a. (Taba. 4).

OnTtumanrpHa aapTepHaTHUBA 32 KpuTepiem ['yp-
BiIla 3HaXOAUTHCA 32 GOPMYAOIO:

g A =maxlamax P(4.5 )+
+(1-aymin /14,5 ) (4).

OnTtumarbHuM pimenHam 3a xpurepiem I'yp-
Biga 6yae aabTepHaTuBHe pimenus A3 (ta6a. ).

3a quM BapiaHTOM pilleHHSA, MY OTPUMYEMO
pe3yabTaT 3a AKOro mpmOYTOK y 3HAUYHIN Mipi
O6yAe OTPMMYBAaTUCS He Ha MOYATKOBiN craaii

Ta6nuusa 2. BuGip onTumManbHOro pilleHHs OTPUMaHHA

npuoOyTKy Big peanisauii npoayKuii

TOB "Monicca-Cinbrocn-Arpo” OBpyLbKOro pamoHy
Xutomupcbkoi o6nacTi 3a Kputepiem Baiieca

_.A1 BlAHOBlAa\G; j;as‘{'eHHH dyHKIiOHAAY Bapranm
OLj{HIOBaHHA — i 0 XapaKkTepuaye i i
5 .o (A1,Sj), mo xap PUSYE | Bapianru | cranis V(Ai,Sj)*Pj maxi {V(Aij)*Pj}
pe3yabTart it (taba. 1). pimens | cepenosuma
SI[S2]s3
_OansmfaM’Ha dABTCDHATIBA 34 Kp”_ Al 1,5 |2,5 [3,0 [1,5%0,20+2,5%0,50+3,0%0,15=2,125
Tepiem barieca 3HaXOAMTBCS 32 POPMYAOIO: [A3 05 [1,0 [2,5 [0.5%0.20+1,0%0,50+3.0*0,15=1,025
- A3 2,0 [7,0 [1,5 [2,00,20+7,0¥0,50+1,5%0,15-4,475 | A3
F* Ai _maX[{V(A[’S‘/')*Pj} (1) * * * —
A4 6,5 10,5 [2,5 [6,5%0,20+0,5%0,50+2,5%0,15=1,950

3HaX0AMMO ONTUMAABHY
aAbTEPHATUBY BUIYCKY IPO-
AYKIii 3 TOYKYM 30PYy MaKCUMi-
3auii npubyTKiB, TO6TO PYHK-

[[iOHAA OIIiHIOBAHHS Ma€ IO3M- B -
Ba iaHTI/I apl1aHTU CTaH1B n ) o

TUBHE CIPsAMYBaHHA (po3pa- iII)IIeHI) CEpeNoBHIIA o max i {1/nV(ALSj)}
XYHKM IPEACTABACHO B TabA. 2). p S1 S2 S3 | I/n A V(ALS))
3a kpurepiem Baiteca omru- |Al 15 |25 |30 [1/3*(1,5+2,5+3.0)=2333

A2 0,5 1,0 2,5 1/3*(0,5+1,0+2,5)=1,333
MaAbHUM OyAe aAbTEPHATHBHE 33 20 |70 |15 | 1/3%2,0+7,0+1,5=3,500 | A3
pimenns A3. A4 65 105 |25 | 1/3%6,510,512,5)=3,167

N\

Ta6nuusa 3. BuGip onTumanbHOro pilleHHs OTPUMaHHSA NPUOYTKY
Big, peanizauii npoaykuii TOB "Monicca-Cinbrocn-Arpo”
OBpyuLbKOro paiioHy JKuToMupcbKoi o6nacTi 3a kputepiem Jlannaca
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TaGnunus 4. BuGip onTMManbLHOro pillleHHs Hs1 po60Y0TO i 06CAYTOBYIOYOTO MEPCOHAAY Ta

oTpuMaHHs NpuGYTKy BiA peanisauii npoaykuii  ckaaayts Y311,7 Tuc rpH.

TOB "Monicca-Cinerocn-Arpo” OBpyLbKOro V raaysi pocAMHHMIITBA NEPCHEKTUBHUM €
paiioHy dXutommupchkor oGnacTi 3a kputepiem 36iApmeHHs BUPOGHUITBA 3epHa col, pimaky,
Cesinxa iHIMX Api6HO ciM'sHMX KYyABTYD, HacCiHHSA i mpO-
‘ Bapiarn 1 in AYKI{ist mepepo6Ky SIKMX KOPUCTYETHCS MiABUILE-
Bapianty CTaHiB maxj | x| HMM IIODUTOM Ha cBiToBOMY puHKY. IliaBMmeHHIO

pimens | cepemoBmma | {Rij} - .. .
STTs2 1S3 {Rij} npu6YTKOBOCTI CIABCHROTOCIOAAPCHRMUX MiA-
Al 50 [45 (0 |5.0 npuemcts Kuromupcrkoi o6aacri, ki cneriaai-
A2 6,0 16,0 [0.5 [6.0 3YIOThCS HA BUPOOHUITBI IPOAYKIIT pOCAMHHNI]-
A3 4510 |15 145 |A3 TBa, 6YyAe COPUITY BIPOBAAKEHHS pecypcosbe-

Ad 0 165 05 65 piralo4mx TeXHOAOTiN BUPOIIYBaHHA KYABTYP.
iHBeCcTHIITHOT'O IPOEKTY, a Ha CTaAIAX JIOTO IPo- Posupenus punkis B inTepecax 36iAblieHHs

AoBskeHHS. Takum unHOM, y pasi o6panHs ontu-  36yTy € HaraapHOW0 MeTo AAs TOB "Iloaiccs-
maapHOTO Hanpsamy iHBectyBauus B TOB "Ilo- Ciasrocn-Arpo". Ha po3s'sa3anus 3aBAaHHS pO3-
Alccsi-Ciaprocn-Arpo" 6yao o6paHo BapiaHT wmMpPeHHS PUHKIB 30yTy COpsIMOBaHA MOAITMKA
pimennst A3, 3a MOKAMBUX BapiaHTaxX CTaHy ce- yCYHeHHs o6MeskeHb perioHaabHOT TOpriBai. Ha-
peAOBUIIA CKOPUI'OBAHOTO HA BeAMUYMHY Koedi- BeAeHA eKOHOMiYHA IOAITHMKA HiAIPMEMCTBA 3a-
jieHTa PUBKKY. Ge3nedye 36epesKeHHs MAaTePiaAbHIUX Ta TPYAOBUX
3 meTo0 BupimeHHs npo6AeM yIpaBAiHHS — pecypciB CiAbCBKOTO rocmoAapcTBa. 3AICHEHHS
IpUOYTKOBICTIO B TBAPMHHUIITBI Ta BPaXOByIOUM  BIAIOBIAHOT AepsKaBHOT HOAITMKYM Ha perioHaAb-
TO¥ (PaKT, 1O HAa Cy4aCHOMY eTami BIiAGYBa€TbCst  HOMY PiBHI Aa€ 3MOTY cPOPMYBATH ONTUMAABHY
3pOCTaHHA NMONUTY Ha MOAOKO, IPOINOHYETHCA  CTPYKTYPY perioHaAbHOI CiABCHKOTOCIOAAPCHKOT
3aIPOBAAUTH BUPOGHUITBO MOAOKA B KiAbKOCTI  ekOHOMiku. ITopaapmmit pO3BUTOK MIATIPUEMCTB
06'emiB 11oro Bupo6uunrsa y 2020 p. (7468), npu  arpapHoro cekropa o6AacTi noBuHeH 6YTH CIpsi-
IIOCTYIIOBOMY HapOUIYBaHHI 06'€MiB BUDOOHUI[T- MOBAaHWIT HA BIPOBAAJKEHHS CTpaTerii miABuIeH-
Ba A0 2021 p. y po3mipi 9500,0 u. Vupasaincekomy Hsi edexTuBHOCTI BUpoOHMYOT AisiapHOCTI
IepCoOHaAy MiAIpueEMCTBA HEOOXIAHO po3pobuTn  ciabchROTOCHOAAPCHRMX mianpuemcTs JKuto-
6izHec-mAaH BUPOOHMIITBA AASL 3aKyHiBAl BiAmo-  Mupchroi o6AacTi y pasi BUKOPUCTAHHS BUCOKO-
BiAHOT TeXHiKM, NOAINIIEHHA YMOB KOPMOBOTO TEXHOAOTIYHMX aCIEKTiB.
CTOAY AIMHOIO CTaAd, a TaKOK CHPOTHO3YBaTHU

MOJKAMBI MIAAXM TOAINIIEHHA NAEMiHHOI CIipaBy BUCHOBKW 3 NPOBEAEHOIO

B miAnpuEMCTBI. ¥ pa3i BIpOBaASKeHHS BuUlemne- AOCNIAXEHHA | NEPCNEKTUBU
pepaxoBaHMX 3aX0AIB Y AOCAIAKYBAaHOMY I'OCIIO- NOAANbLWINX PO3BIAOKY LLbOMY
AAPCTBi 3HaYHO 3POCTAE NPOAYKTUBHICTD AINHO- HANPSAMI

IO CTaAa, a i BIATOBIAHO e(PeKTUBHICTH BUPOOHNUI- BaskAmBuM HanmpsAMOM YAOCKOHAACHHS B3a€-
TBa NPOAYKIii TBapuHHMITBA (TAlOA. 6). MO3B'A3KiB Mi>K cy6'ekTamMu CiAbCBKOTOCHO-

BuropucToByo4Yy HaBeAEHY TEXHOAOTIIO AOT-  AapChbKOI AiABHOCTI € miABMIIEHHS POAl moce-
HHS KOPiB Ta AOTPUMYIOUMCh 30aAaHCOBAHOTO  peAHNUIbKO-36yToBux mianpuemcts B AIIK, a Ta-
palioHy roaiBai AlfHOTO cTaja, rOCOIOAAPCTBO B KOJK CHiAbHA KOMepIiiiiHa AisiAbHICTB. ToMy HUHI
3M03i 36iApINUTY BUPYUKY BiA pearizanii MOAOKA  AASL CiABCBKOTOCIOAAPCHKOTO cekTopa Kuro-
Ha 563,6 rpu/11, npy motournx 417,1 rpu/m. V pazi  Mupcproi 06AacTi mepcHeKTHMBHUM € OCBOEHHS
36iabmeHHs 0OCSTIB peanizanii MOAOKa 1eif TO-  30BHIMHIX pUHKIB 36yTY, pO3MWMPEHHS EKCIOPT-
Ka3HUK Ma€ 3HA4YHI epCHeKTnBy A0 36iabmenHs. HOT opieHTanii BUpoOGHMIITBA, OCKIABKY TOBUHH]
Burpatu y nopiBuanni 3 2018 p. 3pocTyTs y 3B'13-  cTaT OAHMMM 3 YMHHMKIB €KOHOMIYHOTO 3pOC-
Ky i3 3aKymiBAeo HOBOro 06AaAHaHHS, IOTO MOH- TaHHA raaysi. B ciabcpkorocmoapapcbrux
TaXy, PEKOHCTPYIOBAHHS NPUMIL[eHHS Ta HABYaH-  MIANPUEMCTBAX B {iAOMYy HEOOXIAHO MOAEPHIi3y-

Ta6nuusa 5. BuGip onTumanbHOro pilleHHs OTPMMaHHSA NPUOYTKY Big peanisauii npoaykuii TOB
"Monicca-Cinbrocn-Arpo” OBpyuUbkOro paiioHy JKutommpcbkoi oonacTi 3a Kputepiem lNypsiua

Bapiantu Bi‘;ﬁ:;:}g;ﬁ:m maxj minj afmaxj {X(Al’sj)} maxi{o*maxj{V(ALSj)}+
pitueHs ST sz 13 {V(ALS)} | {V(ALS))} (1-0t) minj {V(ALS])} (1-0)*minj {V(A1,Sj)} }
Al 1,5 12,5 13,0 |3,0 1,5 3,0*0,5+1,5*0,5=2,25
A2 0,5 11,0 |25 |25 0,5 2,5*0,5+0,5*0,5=1,50
A3 20 170 |15 17,0 1,5 7,0%0,5+1,5%0,5=4,25 | A3
A4 6,5 105 |25 16,5 0,5 6,5%0,5+0,5*0,5=3,50
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BaTy iHPPACTPYKTYyPy €KOHOMIIHOT
AISIABHOCTI PMHKY, fika MOTAQ 6 Ha-
AaBaTH PSIA MOCAYT Cy6'€KTaM ToCIo-
AaproBaHHS, epeKTUBHO 3a6e3meyy-

Ta6nuuga 6. MpoekTHe OOGrpyHTYBaHHSA NPUOGYTKOBOCTI
BNpoOBaAXeHHA cuctemm AoiHHSA KopiB Westfaliya
"Monicca-Cinbrocn-Arpo” Ha NnepcnekKTUBHUM

rocnogapcbkuii nepiop (2020 p.)

BATM PO3BUTOK BUPOOHUYOT Aisinb- Poxn i

. 6 . Ne o o 1T — 3MiHa [OKa3HHKa
HOCT1 AAA Hepepo HUX I.IEAI.IpI/IGMCTB, /- ToKasHHKH AUHHLL axéulmnn poglm-n»m 2020 p. 10
dbopmysartu indopmaniitui 6azu pa- | BAMIPY ((;chg) (020°2"0F) 2018 p., (+/)
HUX eAeKTPOHHo_l TOPTiBAlL 3 BUKOPH- 1. | Bapticth oOnagHaHHS TUC TPH | - 4800,5 4800,5
CTaHHAM MEPEXKI IHTepHeT, 1o AO3- (2. |Bapricts TUCTPH | - 125,5 125,5
BOAMUTDH IIBUAKO IPOCYBAaTH Ha PUH- CLIECHKOrOCTOAAPCEKOT
Ky BUPOOAEHY TPOAYKILit0, OpTaHizo- CHIOpYAY A1 OOMA A

p Yy HPOAYKILIO, Op 3. | BapricTe MOHT2XHHX TUC TPH | - 350,0 350,0
ByBaTy p€rAamy, CTBOPOBATHU CIIpU- pobit obnagHaHHS Ta
ATAUBUIY iHBECTUL[IMHNUNI KAIMAT, TpO- HOro HaNAMITYBAHHA
BOAUTH MapKeTI/IHI‘OBi AOCAiA}KeHH}I 4. | BurpaTtu Ha HaBYaHHA TUCTPH | - 35,7 35,7

. X 00CIyrOBYIOUOr0
PUHKIB, CTBOPIOBATH 1 YAOCKOHAAIO- HEPCOHATY
BaTy AISABHICTH TaAy3eBUX acoIfi- |5. |Lina peanisauii Monoka |rp 417,1 980,70 563,6

. o . . lu
anuim BuU O6HI/IK1B CIABCBKOTOCIIO- - -
I p 6. | BupoOHnua cobiBapricTs | rpH 382,2 382,2
AapChKOT IPOAYKIiT. | 1 MorIoKa
7. |Mpubyrok 3 1 1t IpH 34,9 598,5 563,6
AiTepaTypa: 8. | PenrtabenbHicTh % 9,13 156,59 147,46

1. Bepesiscpkuit II.C. Exonom-
iuHa eperTMBHICTH BUPOOGHUI[TBA CIABCHKOTOC-
IOAAapPChKOI MPOAYKIii B arpapHux popmMyBaH-
Hax: Monorpagisa. Assis: Aira-IIpec, 2015.
233 c.

2. BacekiBcrka K.B. Opranizaninno-exoHo-
MiYHMI MeXaHi3M QYHKIiIOHYBaHHS CiABCHKOTOC-
IOAAPChKUX HIAIPUEMCTB: TeOpis, METOAMUKA,
npakTuka: Monorpadis. Assis: Aira-Ilpec, 2016.
185 c.

3. T'yropos O.1. [Tpo6aemy cTaAOTO 3€MAEKO-
PUCTYBAaHHA Yy CiABCBKOMY I'OCIOAAPCTBI: Teopid,
MeToAOAOTif, npakTuka: Monorpadis. X.: Eaena,
2010. 405 c.

4. Aosranok H.B. Ederrusnicts Buropucran-
Hs Ta BIATBOPEHHSI OCHOBHMX 3aCO0iB CiABCHKO-
rocnopapcbkux nianpuemcts LlenTpaspHOTO
IToaiccsa: aBroped. Auc. Ha 3A00YTTSA HAYK. CTY-
neHs KaHA. eKOH. Hayk. A., 2010. 20 c.

5. Masnes I'.€. biznec-nAaHyBaHHSA TEXHOAO-
riYHUX npoueciB mepepo6KU CiABCHKOTOCIIO-
Aapcbroinpoaykuii: HaBd. moci6. X.: MicbkApYK,
2010.129 c.

6. Porau M.M. EderTuBHicTh ciabchbROTO roc-
IOAAPCTBA i piBeHb SKUTTA HaceAeHH: aBToped.
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K., 2010. 20 c.
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3A00YTTSI HayK. CTYIEHS A-pa €KOH. Hayk. A.,
2009. 36 c.

References:
1. Berezivs'kyj, P.S. (2015), Ekonomichna
efektyvnist' vyrobnytstva sil's'’kohospodars'koi

N\

produktsii v ahrarnykh formuvanniakh [Economic
efficiency of agricultural production in agrarian
units], Liha-Pres, L'viv, Ukraine.

2. Vas'kivs'ka, K.V. (2016), Orhanizatsijno-
ekonomichnyj mekhanizm funktsionuvannia
sil's'’kohospodars'kykh pidpryiemstv: teoriia,
metodyka, praktyka [Organizational and eco-
nomic mechanism of functioning of agricultural
enterprises: theory, methodology, practice], Liha-
Pres, L'viv, Ukraine.

3. Hutorov, O.I. (2010), Problemy staloho
zemlekorystuvannia u sil's’komu hospodarstvi:
teoriia, metodolohiia, praktyka [Sustainable Land
Use Problems in Agriculture: Theory, Metho-
dology, Practice], Edena, Kharkiv, Ukraine.

4. Dovhaliuk, N.V. (2010), "Efficiency of use
and reproduction of fixed assets of agricultural
enterprises of Central Polesie", Ph.D., Thesis,
Ekonomy, L'vivs'kyj Natsional'nyj Ahrarnyj
Universytet, L'viv, Ukraine.

5. Mazniev, H.Ye. (2010), Biznes-planuvannia
tekhnolohichnykh protsesiv pererobky sil's'ko-
hospodars'koi produktsii [Business planning of
technological processes of processing agricultural
products], Mis'kdruk, Kharkiv, Ukraine.

6. Rohach, M.M. (2010), "Agricultural effi-
ciency and standard of living", Ph.D., Thesis,
Ekonomy, Kyivs'kyj Natsional'nyj Ekonomichnyj
Universytet im. V.Het'mana, Kyiv, Ukraine.

7. Semenov, A.H. (2009), "Methods of strategic
management of increasing production efficiency at
enterprises”, Ph.D., Thesis, Ekonomy, Dnipro-
petrovs'kyj Derzhavnyj Ahrarno-ekonomichnyj
Universytet, Dnipropetrovs'k, Ukraine.

Cmamma naditimaa 0o pedaxyii 12.12.2019 p.

IlepeannraTunitinpexc 21847




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


